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SUBORDINATION AGREEMENT STATE OF OREGON,
; ‘ County of p

I certify that the within insteitment

was received for record on the _<{___ day
of ; 5 at,
- M., #nd recorded in
T3 bock/recl/volume No. __________ on page:
Forest Products FCU —mcieeeme e @0d/01 as fee/file/instru--
 ment/microfilm/ tion No, .,

Records of said

ty.
Witness 3y hand aad seal of County
ARor recorng, return % (am), AlSress, Sp): X R affixed
Forest Productz Federal Cred;‘Lt‘UmV_on i .
2372 Washburn Way. . .. Lo
1 -87601- i

The Klamath Tribes Housing Authority

ANANE TITLE
. ) By < » Deputy.
e TG, 45008 - M "
THIS AGREEMENT made and eritered into this __ 25th day of June ,19.98,

by and between The Klamath Tribes Housing Authcrity
kereinafter called the first party, and _.Forest Products Federal Credit Union

hereinafter called the second party, WITNESSETH: :
On or about Jrine 23 ,19. __Qj’ Raymond 4. Hatcher and Dawn M. Hatcher

e » being the owner of the following described property in .. Klamath County, Oregon, to-wit:

Attn: Bonnie-

>

’

Lot 4 in Block 9 of RAINBOW PARK ON THE WILLIAMSON, according to the official plat
thereof on file in. the Office of the Cdunty Clerk of Klamath County, Oregon; TOGETHER
with an undivided:1/68th interest in Lots. 4 a.nd‘ 5 in Block 1. -

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVZIRGE)
execuied and delivered to the first party a certain

(Sia’s whather mortgage, tust ceed, contract, security agreemant ot otherwise)

{herein called the first party’s lien) on the property, to secure the sum of $..40,000.00 __“which lien was:

[ — Recorded on __.June 23 , 1927 _, in the Records of Klamath County, Oregon, in
book/reel/volunie No, _..494 at page ___ 19342 and/or as fee/file/instrument/microfilm/reception No.
—mmeeeeeeemee . {indicate which); : :

__A;ﬂéA,éé//‘///////////////////('1’9’/12[/1’:6/{1{{dﬁ‘iééét’ﬂ{e//_////////////////////////////////q{f
TLLLLLLLLLLALLLLLLLLLLLLLLL L L L SRSt/ oo/ dibk ik ALK b i elef ettt ol il
ARG LLLLLILL AL LLLLL (RBAASEHY ‘

——v(?'ne’a'te’d’ﬁjéée’«ﬁxﬁfy’égyééréén%ddl&éfofh’i{xc’b(ﬁs’éi(aéx{b&/ﬂfefﬁﬁKgé:{///[///////////////////,/1/5////,
ok A/ el Aol Al Ad e/ i d 6L B/ Bioy 6 F T 544ty 6 Skt VY D! S Kbl eldiéed GAdiéb At ity
/(Vhé{e’iféézfné/ﬁle’l%/l//////////////ﬁ{.:}’iﬁ/ﬁ{(dfﬁ{,é,{,f&’a///L’/////////l/i!/i/////////////_/eé/
LLLLLLLLLLLLLLLLLLLLLLL T CObR /Beb b8 Aot /il / ek { LRSSttt el irottide bk bl X5

\ ALLLLLLLLL LLLL L AR AGG0. , :

Reference to the document o recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured. v

The second party is aboui to loan the sum of §..65.600.00__.__ to the present owner of the property, with interest there-
on ut a rate not exceeding ..7-Q_____9% per annum. This loan is to be sezured by the present owner’s _trust deed
i R : : _ {hereinafier called

i i ;
{St=ts nature of lisn o b given, whsther s $09, trust dasd, contrast, sacurity egr or

the ﬁ;ecand party’s lien) lipott the property and is to be repaidnot»more tham o300 oo . [Jdays B¥years (indicate which)

from its date, ; :

{OVER)




* To induce the second party to make the loail jast mentinnec tme first party bas agreed and ‘cansented to subordinate first
paﬂy s lien to the lien alout to be teken by the second party as above set forth, -

. NOW, THEREFORE, for value received, and for the purposs of mducmg the' second party to make the loan aforesaid. the
first party, on behalf of the first party and aiso on bebalf of the first party’s personal representatives, successors, and assigns, hereby
covinants, consents and agrees to and with the second pasty and second party’s personal representatives, successors; and assigns,
that the first party’s lien on the property is 2nd shall always bz subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first; prior and superior to that of the first party, pro-
vided always, however, that:if the second party’s lien is niot duly filed or recorded, cr an appropriate financing statement with respect
thereto duly filed within ) days after the date bereof, this subordination-agreement shall be null and void and of no
force or effect. .

It is expressly u:dexs;oou and agreed that nothing herein cc»ntamed shall: be constmed to change, alter or impair the first
party’s lien, except as hereinabove expressiy set forth. .

In construing this subordination agreement, and where the context so requnes the singular includes the plural, and all gram-
matical changes shall be made so that this agreeraent shail apply equally to corporaticns and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersxgned is a corporation, it has caused its
narrie to be signed and its seal, if any, affixed by un officer or other person duly authorized to do so by order of its board of directors.

The Klamath Trlbes Housxng Authc*lt v

STATE OF OREGON, County of _._. X1azath yss.
& mstrume wis qcknowledged before me on /35!34"\5!-' A0
vlm ;.JM

o Ui
__11\1:s msmxmeg,\w‘gﬁic}mowlcdged before me on /}‘4 1A N L W
by :
a5 oo ..L‘S.‘_CJ—WQ—‘ M«_m [
f\%\f .

ACALTAENY h‘_“’u._h 8.0

[ \{}\M&f\(‘\ A \')mln
Notiry Public for Oielon. -

My commission (‘xpnes _u__li.a-b / D.m.la_-____-_;--___

of T4

commssmN NO. 308813 ’
W(MWW%WL 26120 2i .
S sisssey

STATE OF OREGON: cour\f{'r'r OFKLAMATH: ss.

Fx!ad}for record at request of Amerititie ihe 15¢h { day
of July AD,19__ 98 at_11:36 o'clock & M., and duly recorded in Vol __¥98 .
of Mnrrgngu- : on P‘!f‘{", 253414
. ‘ : ’ i Exemema G. Letsch; County Clerk
FEE. $15.00 : By a:i-




