AFTER RECORDING e W
Forest Products Faderal Credit Union.
p.0. Bex 1179 ,
K1 amath Falls; OR: 97601 -

THIS D £0 OF TRUST (‘secu'ritymsﬁfm“rﬁéntfj;rs' 4o 7ees’ .. . Thegrantoris
Raymond A. Hatcher:: T e

o . e ) " Botrower’).
Tha trustee is AmeriTitle : ' . , - , {("Trustee’).
Thi beneficlary Is Forest Products ’Fedi‘er;ﬂ*(:redn Union; - .which is organized and
ex!:stiné) under the laws of Ore%‘on D ERR TN IR , and whose address
is P.0. Box 1179 Klamath Falls, OR '97601" R R SR -CLender").
Botrower owes Lender the principal surm of Sixty Five Thousand Six: Hundred Dollars and

no/100 : o S ' Doilars (U.8: §03; 00V LY © Y. This debtis
evidenced by Borrower's note dated the same daie as this Securlty instrument (“Note?), which provides for monthly
payments, with the sull debt, if not paid eaiier, due and payable on’ ‘August 1, 20 8 . This Security
irgtrument secures 1o Lander: (a) the repaytment of the debt evidenced by the iNote, with interest, and all renewals,
gxtensions and modifications of the Note; (b) the payment of 2l ns, with interest, advanced under paragraph 7
to prot ity 0 i ent; and {c) the performance of Elcrrower's covenants and agreements
under this St ity instrument and the Note. For this purposs, Borrower irrevacably grants and conveys 1o Trustes, in
trist, with power Of sale, the following clescribed property loczted in Klamatli

County, Oregon: L , U PP DR S

Lot 4 in:-Block 9 of RATNEOW PAFQ&ON:THE: WILLTAMSON _according to the official
o 'glat thereof on ifle in the office of the County‘(_j‘e\ftk of Klamath County,"
148 Y™

£
egon,"T’OGEth.ER WITH an;uadﬁwided; }/68*_-1:p'bgrebst"-‘1r§;Lcts::A% and 5 in Blec

which has the address of g18 Aspen Top Drive ey Chilogquin
R  [swest] B
Oregoni 977624 (‘Property Address’); sl : :
2 e Godel e TR e o
TOGETHER WITH all the improvements now or herealter erected oin the property, and all easements,
apputenancss, and fbdures NOW OF, hereaftara part of the praperty. Al replacements and additions shall also be

covered by this Secirity instrument. All of the foregoing is referred to in +his Security Instrument as the *pProperty.”

BORROWER COVENANTS that Borrovier.is tawfully seispd of the estale hereby conveyed and has the right to grant
and convay the Property and that the Rroperty is ‘unencumbared;xexgaip! £pr encurnbrances of rd. - Bommower
warrants and will defend ggpera%ly;ghe;j;_t!ev fothe Property z2gainst ali claims and demands, subject toany

N umbrances of récord. oo i, fhar T
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- LoanNo. 111810,
INSTRUMENT combines uniform covenznts for natiorial use and non-uniform covenants with
riations by |urisdiction to constituti a uniform security instrument covering real property.
‘ ANTS. Borrower.a nder covenant and agres as follows: :

Payment of Principai and Interest; Frepayment and Late.Chargss. Borrower shall promptly pay when due

g_ri_hgipal of ai‘xd Irterest on the debt.evidenced by the Note and anyyrepayment and late charges due under the -
CH ‘ _

L
the
Noi b (RS R AN oot
2. Funds for Tayes and insuran

to Lender on the day /monthly payments are Jua under the Note, until the: Note, is paid in full, a sum (‘Funds") for: (a)

ce. Stibject to applicable law or fo avmttenwawer by Lender, Borrower shall pay

yearly taxes and assessments which may attain priority ovar this Security Instrument as a lien on the Property; (b) yearly
leasehold paymerts cr ground rents on the Property, i any; {c) yearly hazard or property insurance premiums; (d)
yearly flood insurancei premiums, if any; (e) yearly mottgage insurance premiums, if any; and (f) an

Borrower to Lender, in accordance with

premiums.  Thaese ftems ar

2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a iesser amount. I 50, Lender may, at any
time, collect and hald Funds in an amount not to exceed the lesser amoynt, Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.
The Funds shall ba h 'y a federal agency, instrumentality, or entity
{including Lender, # rituti i Loan Bank. Lender shalil apply the Funds fo
ot charge Borrower for holding and applying the Funds, annuaily analyzing the
, O verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
jpermits Lender to rnake such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicabls faw requires interest to be paid, Lender shall not be
fequired to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all sums securec) by this Security Instrument,

If the Furds held by Lender exceed the amounts permitted to be held ly applicable law, Lender shall account to
Eiorrower for the excessi Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is: not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and,
in such case Borrower ghall pay to Lender the amcunt necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

;: Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any
Funds held by Lendsr.. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
i sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
stims secured by this Security Instrument. ; '

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third; to interest dug; fourth, to principal diue; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmerits, chargs :
Property which miay attain priotity over this Security Instrument, and teasehnld ' i
Baorrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender al notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidericing the payments.

Borrowar shalt promptiy discharge any llen whi curlty Instrument unless Borrower: (@
agress In writing to the payment of the cbilig: e i 1NN ptable to Lender; (b) contests in
good faith the flen by, or defends against enf fen in, ceedings which in the Lender's opinion

) prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
ender subordinating the lien to this Security Instrument. If Lerder determines that any part of the Property is subject
to i lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take ong or more of the actions st forth abave within 10 days of the giving of notice.

S. Hazard or Properly Insurance. Borrower shall keep the improvements Now existing or hereafter erected on the
Property insured agalnst foss by fire, hazards included within the term "extended coverage® and any other hazards,
inciuding floods or flondin g, for which Lender requires insurancs. This insureince shall be maintainad in the amounts
anc! for the periods that Lender requires. The insurance carrier pproviding the insurance shall be chosen by Borrower
sublect to Lender's approval which shall not be unreasonably withheld. If Borrower falis to maintain coverage describad
abcwe, Lendermay, at.Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
pamgraph7. . .= '
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Al insurance policies & renewal
Lentlar shall have the right o hold tha policies and renswals. ifl.e
all recelpts of pald premiutns and renawal notices. inthe
Insiifance carrier and Liender. ‘Ushdermay make ‘sreof-of

- Untess Lender anél_,BSrrbwer”othewﬂée agyreer
of the Property damaged, If the restcration or repair
the restoration or repalr is hot econotmically feastole
shiil be applied to the surits secured by this
Borrower. i Bofrower abiindons the Property, o' dogs not answer
instirance carrler has offered to settle a claim, then Lender may call
proceeds to repair or restore the Property or to bay sums secur
The 30-day period will begin when the notice is given.” i

Unless Lender and
postpone the due data
payments. if under paragiraph 21 the
pruceeds resulting from clamage to the Property priorto
seured by this Security Instrumnent immediately prior to

6. Occupancy, Pregervation, $aintenance and:Protection of
i pageholds. Borrovier shall occupy, establish, and use the P
days after the exacution of this Security Instrument
residence for at least one year after the date of occupancy, unles
ghall not be unreasonably withheld, or unless extenuati
Borrower shall nat destroy, damage or impaiir the Property,
Froperty. Borrower shall be
Lgnder's goed faith judgment could resultin
this Security Instrument.or Lender’ i
paragraph 18, by causinig the action of.
determination, precludes forfeiture of the ‘
created by this Secuirity instrument of Lender's security
loan application process,
Lender with any material information)

nider requin
event of lss, Borro
foss # ot made pré
writing, instirdrice proc
1§ economicially, feasible an
iole of Lender's sestrity would
Seciirity Instrument, whether or not

& sy within' 30 day

ids's

the acqulsition shall pass
theacquisition. - i

the Property;

8
allow the Property.
forfeiture of the Froperty of otherwise
Tower may.cure suc
isrissed with a ruling
Interest..

In connection with the toan evidenced by the

s shiail bis acceptable to Lender and shelt includ
3s, Barrower shall promptly g
wer shall give
gty by Borrower.

3 anors o
e lessened, the insurance proceeds
then due, with
, jays ano i
gct the Insurance proceads.
ed by this Security Instrument, whether or not then due.

Birrower otherwlse agres in writing, any application of proce
of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe
Property s acquired by Lender, Borrower's:right to any insurance
1o Lender.to the extent of the sums

to deteriorate,
in default if any foriefiure action or proceeding. whether civil or criminal, is begun that in
materially impalr the
h a default and reinstate,
t that, in Lender's g
Borrower's Interest in the Property or other material impairment of the lien

| also be in defauli if Borrower, during the
gave materially fzise or inaccurate information ot statements to Lender (or failed to

LOANNO. 111810

& a standard morigage clause.
tve to Lender

prompt notice to the

2l)

applled to restoration ot repair
sacutity ls ncit,less_;_enad. 1

‘ any excess pald to

tHiee from Lender that the -
tender may

sds to principal shall not extend or

policies and

Borrower's Loan Application;

roperty as Borrower's principal residence within sidy
anrd shali continue to ocCupy the Property as
Lender ctherwise agrees

Borrower's principal

in writing, which consent
arrower's control.

or commit waste on the

tien created by
as provided in
cod faith

provide

Note, including, but not limited to,

rapresentations coricerning Borrower's occupancy of the Properiyasa principal residence. if this Security Instrument

i on a isasehold, Borrower shall comply with all the provisions of the lease. If

Property, the leasehold and the fee title shall not merge

7. Protection of Lender's Rights in the Property.
pontained in this Securlty Instrument, of there is.a legal
Property {suchas & proceeding in bankrupicy, probate,
regulations), then Lender may do and pay for whatever
rights in the. Propeity. . i
Security Instrument, appearing in coutt, pay(mg‘reascnable attorneys’ fees 1
Although Lender raay, 1ake action under this paragraph 7, Lender doss not kave to

Any amounts dishursed by Lender urider this paragraph
this Sscurity Instrument. Unless Borrower and Lender agree to other tenns of
interast from the date of disbursement at the Note rate and shall be payable, with
Borrower requesting payment. oo e

8. Mortgage insurance.. i Lender required mortgage
Security Instrument, Eiorrowet shall pay the p
reason, the mortgage insurance coverage required by
premiums required 1 cbtain coverage substantially equivalent
substantially equivalent to the cost to Borrovier of
mortgage insurer approved by Lender. If substantially equlvaie

hall pay to Lender sach month a sum equal to one-twelfth of the

hian the insurance coverage lapsed or ceasedtobeine

these payments s a loss reserve
the option of Lender, if mortgage
by an Insurer approved by Lender again becomes avatiabl
to maintain mortgage insurance in effect, of
in accordance with any written agreement between Borrewer.and Lend

9. Ing|
shall give Borfavret ppotice at ir

. 10. Gondemnation, The proceseds.of any award or claim for damages,
any condamnatian gr other.taking of any part of the Propary,
assigned and shall bie paid to bender. . f o oouio i f

proceeding thatm
for condemnatior

insurance coverage (in the amount and for the
@ and is obtal

the

orfor coveyance in
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7 shall become additional de

Insurance as a condition of making
remiums required to maintzin the mortgage insurance
Lencler fapses or ceases to be in effect,

to the mertgage insurance prev
the mortgage insurance previously in effact, from an alternate
nt mortgage insuran
yearly mortgade
ffect. Lend
In lieu of mortgage insurance. 1 oss réeserve payments may no longer

f Borrower acquires fee title to the
unlesss Lender agrees 10 the merger in writing.
I1f Borrower fails to perform the covenants

and agreements

ay significantly affect Lender’s rights in the
or forfeiture
is necessary to pratect the value of the Property and Lender's
Lender's actions may include paying.any sums secured by alien which has priority over this

and entering on

or to enforce laws or

the Froperty to make repairs.
40 80.

bt of Borrower secured by

payment, these amounts shall bear
intarest, upon notice

from Lenderto

the loan secured by this
in effect. If, forany
Borrower shall pay the

iously in effect, at a cost

ce coverage is not available,
insurance premium being
or will accept, use and retain
be required, at

‘ period that \ ender requires) provided
hed. - Borrower shall pay the premiums requirsd
to provide a Icss reserve, watit the requirement for ma
sr orapplicable iaw.

jon. ‘Lender or its agent may make reasonable entries upen and inspections of the Property. Lender

ngage insurance ends

time of or arior _!gan:in‘spemlpn gpeg‘[f}/ingr[gaso'nab!e cause for the inspection.
.diract of consequertial, in connection with
tieu of condemnation,

are hereby
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LOANNO, 111810,

In the event of a {otal taking of the Property, the procesds shall be applied 1o the sums secured by this Security
* Instrument, whether qr-not then dus, with arly excess paid to Borrower. * In the event of a pastial taking of the Property in-
''which the fal value of the Properly.immediately be taking-Is;aqual to or greater than the amount of the
r diately before theaking; tn! rower and Lender otherwise agree
amount of the proceeds multiplied by
[ seclired {  taking, divided by (b) the fair
&' before the takin ba e'pald to Borrower.” In the event of a
partial taking of tha Pioperty in which the falr market valua of the'Propernty i ately before the taking is less than the
amount of the sunis secured immediately before the taking, tinless Borraewef and Lender othierwise agree in writing or
unless applicable law otherwise provides; the It be applied fio the 'sums secured by this Security Instrument
whether or not the sums are thendug.  — © i b R : S

If the Property s iibandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offérs to
make an award or settlea ciaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Eiecyrity Instrument, whether or 1ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such
payments. o T o :

11. Borrower: Not Released; Forbearance By Lender Not a Waiver. Bdension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.operate to release the liability of the original. Borrower or Borrrower's successors in
interest. Lender shall.not be required to commence proceedings againstany successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secutity instrument by reason of any
demand made by the original Borrower or Borrower's successcrs in interest. Any forbearance by Lender in exercising
any right or remedy shall not he a waiver of or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements
of this Security Instrunent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Berrower who
co-signs this Security Instrument but does nct execute the Mote: (a) Is corsigning this Security instrument only to
mortgage, grant and gonvey that Borrower's interest in the Property under the terms of this Security. Instrument; (b) is
not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. ‘ '

13. Loan Charges. If the ican sacured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law js finaily interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permiitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted lirnits will be refunded to Borrawer. Lender may chogse to make this refund by reducing the ‘
principai owed uncler the Note or by making & direct payment to Botrower.. Ifa refund reduces principal, the reduction
will be treated as a partial prepayment without any prapayment charge urder the Note.

14. Notices. Any netice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by .notice to Lender. Any notice to Lender shali be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. ' i RANE B

15. Governing Law; Ssverability. 'This Security Instrummisnt shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the.event that-any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such eonflict shalinot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this'end the provisions of this Security Instrument and
the Note are declared to be severable. IR ST S T S e

16. Borrower's Copy. Borrower shail be given one coriformed copy of the Noté and of this Security Instrument,

17. Transfer ¢f the Property or o Beneficlal interest in Borrower. i all or any part of the Property or any interest
In it is sold or transferred (or if 2 beneficial intérest in Borrower is sold or transferred and Borrower s not a natural
person) without Lendei’s prior written consent; Lender may, at its option, fequire immediate payment in full of at sums
secured by this Security Instrument. - However, this option shall not be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instriiment. wo R :
"It Lender exercises this option, Lender shall give Borrovier notice of aniceleration, The notice shall provide a period
of not fess than 30 days from the date the notite is delivered or mailed within which Borrower must pay all sims secured
by this Security Instrurnent. If Borrower falls to pay these surns priorto th ekplration‘of this period, Lender may invoke
any remedies permitted! by this Security Instrument-without furthernatice or derhand on Borrower.
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' 18. Borrower's nght to Helnsmte Boa'mwer mests certa!n cowd:tlom Borrower shall have the right to have
enforcament of this Saecurity Instrument discchtinued at any tima prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemant) before sale of the Propeity pursuant to any power of sale contained in
this Security Instrumertt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lerider all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Se-cunty Instrument including; but not limited to, reason:ible atiorneys’ fees; and {d) takes such action
as Lender may feasonably require'to assiire that the lien of this Secunty ihstrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security. Instrument shall continue mchanged Upon
reinstatement by Borrwer, this Security Instriiment and the obligations sacured hereby shall remain fully effeciive as if
no acceleration had occouired. - However, this right to reinstate shali not apply in the case of acceleration under
‘paragraph 17.

15. Sale of Noie, Change ot Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the entity
{known as the “Loan Sewlcer") that collects monthly payments due under'the Note and this Security Instrument. There
also may be one or mare changes of tha L.oan Servicer unrelated to @ sale of the'Note. If there is a change of the Loan
Servicer, Borrower will be given-written notice: of the changs in accordance with paragraph 14 above and applicable
faw. The notice will state the name and address of the new l.oan Servicer.and the address to which payments should be
imade. The notice will also contain any other information recjuired by applicable law.

20. Hazardous Substances. Borrovver shall not causs or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the
jpresence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
loe appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private patty involving the Property and any Hazardous Substance or
iEnvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substarices: gasoling, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental i.avw" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaﬁh. safety or erivironmental protection.

NON-UNIFORM COVENANTS. Ecitcwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrewer prior to acceleration following Borrower’s
ibreach of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides ctherwise). The notice shail speciiy: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from th2 date the notice is given to Borrower, by which the
default must be curetl' and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums s2cured by this Security instrument and sale of the Property. The netice shall
Turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
ithe non-existence of a default or any other defense of Barrower to acceieration and sale. if the defauit is not
cured on or before the date spacified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Securily Instrument without further demand and may invcke the power of sale and any
other remedies permitied by applicabie law. Lender shall be entitled to collect ail expenses incurred in pursuing
the remedies prowded in this paragraph 21 mcludmg, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

if Lender mvokw the power of sale, Lemder shali execute or cause Tms!ee to execute a written notice of the
pccurrence of an avent of defauit and of Lender’s slestion to cause thie Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sele in the manner prescribed by applicable law to Borrower ard to.other persons prescribed by
mpplicable law. After the time required by applicable law; Trustes, without demand on Borrowsr, shali sell the
Property at public auition to the highest bidder at the time and place and under the terms designated in the
notice of sale in-one o more parcels and !;n any order Trustes determines.. Trustee may postpone sale of ali or
iany parcel of the Property by publmannowncememat the imeand place of any prevzously scheduled sale.
’Lender orlts. dasu;nee may. purchane the Property atany sale., .. o
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Trustee sha!l deliverto the purchaser Trustee's deed conveying the! Pn:merty vrithout any covenant or
warranty, expressed or implied. The recitals in the Trusteg’s deed shall be prima facie evidence of the truth of
the: statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including,.but not limﬂqd 10; reasonable Trustee’s and attomeys’ fees; (b) to all sums
sucured by this Securit\( instrument; and (c) any ¢ excess 1c jihe person or, personslegsally entitled to it.

-22.. Reconveyanca. Upon paymem of all sums secured by this: Security instrumert,.Lender shall request Trustes
tcx reconvey the Proparty and shall surrender this:Security Instrument and all nctes evidencing debt secured by this
Sacurity Instrument to: Trustee.  Trustee shall raconvay the Property:without warranty and wzthout charge to the person
or-persons legally entitied to it. .Such person.or ‘persons.shall pay any.recordation costs. -

1 28. Substitute Trustee.. Lendermay fromime to time remove Trustée and-appoint a suiccessor trustee to any
Tiustee appointed hereunder. Without conveyarice of the:Propatty; tha: successortrustee shau succeed toall the tltle
power and duties corferred upon Trustee hereinyand by applicabls law.

.24, Attorneys’ Fees. As used in this Security Instrument and in the Note attomeys fees" shall include any
at!omeys fees awarded hy an appeilate court. : - . ;

" 25. Ridersto thls Siecurity Instrument,
if.one or more riders are sxecuted by Borrover. di"d recorded together wnh ﬂ'ns Secunty lnstrument the covenants and
agjreements of each such. rider shall be Incorporated into and.shall amend and supplement the covenants and
acy;eemems of this. Secur[ty Instrument & s if the rider(s) were & part of thls Secunty Instrument. [Check applicable

(ﬁAdjustable Rate Rider - L EICQndommium Rider . . .. . [014 Famiy Rider
BGraduated Paymem Rldnr e ﬁ]PIanned Unit Development Rider i Dstweekiy Payment Rider
+[Battoon Rider ~ ~ ' SRR Rate Improvéfneht ther S DSecond Home Rider
DOther(s\ [speccfy] FE ' R
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and cc»venants contained in this Secuntv
Instrument and in any nd|=r(s) executed by Borrower and recorded wnh it.
Wﬂnesses '

, Q\/JQQ@'——’ (Seal)

: e i (Spaﬂc Bnlow’l‘his Lne Fc!Acknewiedgment‘ :

STATEOF OREGON, i Kiamath 4 SUet L County gs:
7 Onthis 10th’ dayof Jpiy; 1998 ' - ,personallyappeared the abdve named

/R‘a‘wau’d’/k//d’a‘ya‘uw ‘DawN - M. HA',ECHLR AS ATTORNEY 'IN FACE: 1*0? RAYMOND A. HATCHER

ancl acknowiedged th foi egomg instrument to Be /fyys/ her vo!untary act and deed.

A SO eforeme R

A IAAFHQMEA.STUART ORI e /

NCTARY PUBLICCREGON 8L ins V ‘ 4 .
COMASSION NQ.040251 - Pont i et ir o M

: M\'wHMh‘:E.K)NEXFIRESDEG 20119’95 Syl B T RN (@gry Pubhcfor degen

(Oﬂimal Seay
34 Comm!ssion expm,s 1 2 20-98
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed fur record at request of Amexititle the 15¢b
of i - July: AD,19_ .98 jat . 11336 - o'clock: A M, and duly recorded in Vol. ___ M98
;A ' of Mortgages: ' -~ —onPage_ 25416 .
’ ‘ ‘Bernetha G. Letsch, County Clerk
FEE . $35.00 ; By dzﬁigm 8 oy




