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U?.L’ £ SR ~-19.98. " between
EHOUSE, as' tenants by the entirety

. : , . Lo s grantor, William Sisemore, as trustee, and
- KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and existing under the laws of the United States,
. as beneficiary; P ' IR ~ EEE 7

ALERIE B, MOR

‘ ' S WITNESSETH: © '
The grantor irrevocably grants, bargdins, sells and conveys to.the frustee, in frust, with power of sale, the property
if___Klamath : : County,,Oregcm,jdescribed as::

Lot 2, Block .61, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State!of Oregon. RN R o

o]
“?Code 1 Map 3809-298C TL 6800

[t H : :

= ‘ : ‘ AMERITITLE, hias recorded this

o < : S o Instrument by request as an accomodation only,

-%J MATURITY DATE OF JULY 15th, 2013 S and has not examined it for reguiarity and sufficiency
: ‘ : E : ‘ “oras foits effect upon he tifle to any teal propery
fhat may be desciibed therein,

. "UNDER OREGON LAW, MT AGHEEMENTS, PROMISES AND COMMITMENTS, MADE BY US AFTER THE EFFECTIVE DATE OF THiS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHGLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING. EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFO_RCEABLE'.” '.

Grantor's performance under “his tiust deed and note it secures ragy not be assigned-to.or be assumed by another party. In'the evenit of an attempted assignment or
assumption, the entire unpaid balance shall become immediately due and payable. Which said deseribed feal propeny is not currently used for agricuitural, timber or
grazing purposes, together with all &nd singular the appurtenances, tenements, hereditaments, rents, issues, profits, water Tights, easements or privileges now or hereafter
belcnging to, derived from or in anywise appertaining to the above described premises, and ali plumb.ng, lighting; heating, ventilating, air-conditioning, refrigerating,
watining and irrigation apparatus, ejuipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wali carpeting and finoleum,
shadis and built-in appliances now or hereafter installed in or-used in connection with the above descfibed premises, including alt interest therein which the grantor

has or may hereafter acquire. for the pu ase- of sucuring performance of each: agreement of thegrantor herein" contained ‘and. th t of the sum of
e RN SRR CASE T Py ¢ ! s 15,0007%60 ° " S o

with interest thereon according to the terms of a promissory note of even date herevﬁth. payable to the benefici’ary or erder and made by the grantor, principal and
interest being payable in monthiy installments of (6 1.61..20) -commencing . AUGUST 15 .19 98 .

‘This trust deed shalf further sasure the payment of such additional money, if charges levied or imposed against said property in the amounts as shown by the
any, &s may be loaned hereafter by the beneficiary to the grantor o- others fiaving  statements thereof furnished by the collector of such taxes, assessments or
an intzrestin the above described property, as may be evidzaced by a note or notes. othercharges, and o pay the insurance premiums in the amounts shown on the
if the indebtedness secured by this trust deed is evidenced by more than one note, stalemants submitted by the insurance carriers or their representatives, and to charge
the beneficiary may credit payrients received by it upon any of said notes or part  suid sums to the principal of the foan or to withdraw the sums which may be required
of any payment on one not2 end part on another, as the beneficiary may elect.  {from the reserve account, if any, established for that purpose. The grantor agrees

The grantor hereby coverants to and with the trustee and the beneficiary hersin g}r;gre ;ﬁm,tgsgo;? g’frr?: n: flcrl:\:%r:e 553{1 g;balegg;efgglx:'ci},o l}ﬁ;ﬁ?:gc': st:)r,?g Iceav;gt:;:
that the said premises and property -sonveyed by this trust deed are free and clear bpneﬁ‘ciay hereb i:~ augaogized ir? the event of an ,O';Sy 10 com mfﬂse }a’nd settle
of all encumbrances and that the grantor will and his Neirs, axecutors and with 'any?nsurangeacorrpany and to apply any sg"h inéurance precéipis upon the

- il Pl h i 3 [
adm!1t§tmtos shall warrant and defend fis said tite {fieceto agains: the claims of obligations secured by this trust deed. In computing the amount of the indebtedness
3l persons  whomsogver. for payment and sat sfaction in full or upon sale or other acquisition of the property

The grantor covenants and agrzes 0 pay said nota accerding to the terms by the bengficiary ater default, any halance remaining in the reserve accountshali
thereal and, when due, all taxes, assessments and other charges levied against said  be credited to. the indeliediess: - the reserve account for taxes, assessments,
Property. to keep said property free from all encumbrances having pracedence over ™ insurance premiums and offier-charges Js not sufficient at any time for the payment
this trust deed; to complete all buitdings in course of construction or hereater  of such charges as they bagomie dug; the grantor shail pay the deficit to the beneficiary
constracted on. said premises within six months from tha date hereof or the date  upon demand, and TF-rit paid within.ten days after such demand, the beneficiary
constniction'is hereatter commenced; 1o sepair and restore promptl; and in good  may at its option add the amount of such deficit to ths principal of the obligation

workmaniike manfer any buildirg or improvement on said progerty which may be  secured hereby. T - ne
gzzﬁiffyoioﬁissgggf ga?é] f)rgs}é'rt;‘lg;zglldgr%egudggigclgﬁljirrr:g'ig:fr"eg%p}:c:lgz Should the grantor fail to keep any of the foregoing covenants, then the
Sidy 9 y - ) e Appatthastivids A beneficiary may at its option carry out the same, and all its expenditures therefor
work 0r mﬁtquals unsanafam'ory 10 beneficiary within fifteen days aﬂer‘ Varitten notice shall draw interest at the rate specifisd in the note, shall be repayabie by the grantor
from lmneucxary‘ofsuch fact; ot to reinove or destroy any Luilding OF IMPIOVemeNts o o mand and shall be secured by the lien of this trust-deed. In this connection,
now or hereafte: constructzd on said premises: to keep all huildings and the beneficiary shall have the right in its discretion to compete any improvements
Improvements mow or hereafter erected upon said property in good repair and to mede on said premises and aiso to make such repairs to said property as in its
commit or suffer no waste of said premises; to keep all buildings, property and sale discretien it may deem nesessary or advisable
Improesments now or hereafter erected on said premisas continuously insured R .
against loss by fire or such cther hazards as the beneficiary may from time to time The grantor further agrees to comply with all laws, ordinances, regulations,
require, in a sum not less than tae or ginal principal sum of the note or abligation  covenants, conditions and restrictions affecting said properly; to pay ali costs, feas
secured! by this trust deed, in a compary or companiss acceptable to the beneficiary,  and expenses of this trust, including the cost of title search, as well as the other
and to- deliver the original poficy of insurance in cosrect form and with approved  costs and expenses of the trustee incurred in connection with ar in enforcing this
0SS pitrable clause in favor of the beneficiary attached and with premium paid, v obligation, and trustee’s and attorney’s fees actually incusred; to appear in and defend
the prircipal place of business of the beneficiary at least fifteen days prior to the any action or proceeding purporting to affect the security herecf or the rights or
affecti date of any such policy of insurance. If said policy of insurance is not so  powers of the beneficiary or trustee; and to. pay all costs and expenses, including
tender:, the beneficiary may in its own discretion obtain insurance for the benefit  cost of evidence of tille and attorney's fees in a reasonable sum 1o be fixed by the
of the teneficiary, which insurance shall be nen-cancelfable by the grantor during  court, in any such action or proceeding in which the beneficiary or trustee may appear
the ful term of the policy thys - cbtained. and in any suit brougitt by bensficiary to foreclcse this deed, and all said sums shalf

- o e
In‘rder to provide regularly for the prompt payment of said taxes, assessments be secured by this. trust dee@.

or othar charges and insurance premiums, the grantor agrees 1o pay to the The beneficiary will furnish to the grantor on written request therefor an annual

beneficiary, togsther with and in 2dditinn to the monthly payments of principal and  statament of account but shalt nit be obligated or required to fumish any further

interest payabie under the terms of the hote or cbligation secured hereby, anamount  stataments of account.

equal 1 one-tweitth (1712th) of the taxes, zssessments and other charges due and i is mutally agreed that

bayable with respect to said property within each succeeding twelve months, and : utally ag :

also on3-thirty-sixth (1/36th) of the insurance premiums payable with respect to said 1. n the event that any portion or ali of said property shall bs taken under

property within each succeeding three years while this trust deed remains in effect, the right of eminent domain or condempnation, the beneficlary shall have the right

asestimated and directed by the beneficiary. such sums to be creditad to the principal ‘to corAmence, prosstute in its own name, appear in or defend any action or

of the 12an until required for the sevaral purposes thereof and shaif thereupon be proceedings, or to meke any compromise or seitlement in connection with such

charget: lo the principal of the loan; or. at the option of the beneficiary, the sums takirg and, if it so eleuts, to require that all or any portion of the money's payahle

S0 paid shall ba held by the beneficiary ir trust as a reserve account. witiiout interest,  as compensation for such taking, which are in excess of the amount required to

10 pay sald premiums, taxes, assessments or other charges vthen taey shall becoine - pay all reasonable cosls, expenses and attomey’s fees necessarily paid or incurred

due anc payable. : by the grantor in such procsedings, shall be paid to the beneficiary and appliad by
. tor i v an . ier ch itfirst upon any reasonable costs and xpenses and attorney's fees necessarily paid

bvmﬂ?gg?g;&;’ggig 3’;{;‘? j:';:;ﬁﬁ;gf:é?’cggofgdm%rsg:; g;%?: or incurred- by the beneficiary in such proceedings, and the balance applied unon

T I i ) : the indebtedness secured hereby; and the grantor agrees, at its own expense, to
to bear intarest and also 1o pay premiums on afl insurance policies upon said property, " : ) . ; A
such payments are to be made through the beneficiary, as aforesaig, The grantor take such actions and execute such instruments as shall be necessary in obtaining

hereby authorizes the beneficiary 3 pay any and all taxes, assessments and other  SUCR  Compensation, prorptly upon the beneficiary's request,




PRIt HEr : "
’?af Acariy time and:trom xsr.eta time updn writeh nqu.est of e beneficlary,

paymuit of its fees and presentatiod i this deed and the’ note for endorsemment kK
case i full reconveyanice, for candeiiation), without affecting the inbility of any person
{or tha payment of the indebtedness the trustee may (2) consent to the making: of.

any fép or plat of said property; (b) join in granting any éasement ¢r craating any

restrittion therson, (C) join'in any subgdination or other agrsement affecting this deed
or tha hen or charge hereof; {d) resonvejt without warranty, all or any part nf the property.
The gintea in any reconveyance may be described as the “person or persons legally
enmitiae thereta” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereol. Trustée's fees for any cf the services in this paragraph
shall i not less than $5.00.

3. As additional security, qrantor hereby assigns to beneficiary during the
continLance of these trusts all rents, iss:es, royalties and profits of the praperty affected
by this deed and of any personal property loczted thereon. Untit grantor shall defauit
in the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shiail huve the right to collect ali such rents; issues,
royalties and profits earned prior to dafault as they become due and payable. Upon
any darault by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and tuke possession of said property, or any part thereof, in its own name sue for
or giherwise collect the rents, issues and prefits, including those past due and unpaid,
and apply the same, lass costs and-expenses of- operation: and collection, including
reasoinibie atiorney’s fees, upon any xrdebtedress sncured nerebv an¢ in such order
& the ixeneficiary may determine.

¢, The entering upon and tuking' possession of said property, the collection of
such wrts issues and profits or the proceeds of fire and other insurance policies or
compa1sation or awards for any 1aking.or damage of the propérty, and the application
or releaise thereof, as aforesaid, shall nat cire or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notica.

&, The grantor shait notify beneficiary in writing of any sale or contract for sale
of the zhove described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would crdinarily be required of a
new loan applicant and shall pay benef ciary a service charg2.

§. - Time ic of the essence of this instrumant and upon default by the grantor in
pajnn 4t of any indebtedness sacuret! hereby or in performance of any agreement

ereuder, the beneficiary may duclare all sums secured hereby immediiately Cue and
payablu by defivery to the trustee of written notice of defatit and election to sell the

trust property, which notice truste2 shail cause to be duly filed for record Upen delivery -

of saiif notice of default and elestion to sell, the beneficiary shall deposit with the frustee
this trust deed and all promissory nates and documents ewdencmg expenditures
securad hereby, whereupon the trustess shall fix the time and place of sale and give
nigtice thereof as then required by law.

7. After default and any time prior to five days before the date set by the trusice
for the trustee’s sale, the grantor o- other perscn so privileged may pay the entire amount

l%«' WITNESS WHEREOQF, said granter has hereunto set his hand and seat the dgy and year hrxabove yﬂe\
< ‘2 A g

STATi: OF OREGON .
County of HLAma74Y 5 5

THIS 15 TO CERTIFY that on th.s / L/ day of Ju, L—“f

i$ st deed and ‘he obligations sét}m'!tberebw@!cludmg costs

'anﬁ axpenses actua!l) hwrred in-enforcing the ferms of ?he nbhgation and} Uustee’s

nd attornsy's fees niit exsesding the amount provided by law) other than such'portion ™

; :0f the principal as: wou!d nat 1hen he: due nad no default occurred and thereby cureN

{ha default.
8. After the lapse of st.ch fime as may then be required by law following the |

" ressordition of said natics of default-and giving of said notice of sale, the trustee shalt m

sell said prouer‘y at the time and place fixed by him in said notice of sale, either as @
a whole or in separate parcels, and in such order as he may determine, at public auction
to the highest bidder for cash, in lawlul muney of the United Stetes, payable at the
time of sale. “Trustee nay pestpone sale of all or any portion of said property by public
ahnouncement at such time and place of sale and from time to time thereafier may
postnone. the “sale by public anncuricement at the time fixed by the preceding
postpenement. The trustee shall deliver o the purchaser his deed in form as required
by law, conveying the: property 50 sold, but without any covenant or warsanty, express
or imptied. The recitiils in the deed of any matters or facts shall be conclusive proof
of the truthfulness thareof. Any. person, exciuding the trustee bt including the grantor
and the beneficiary, rnay purchase at the sale.

9. When the Trustes selis pursuant to the powers provided herein, the trustee
shall apply ihe proceeds of the trustee’s sale as follows: (1) To the expenses of the
cale including the coripensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation. secured by the trust deed. (3) To alt persons having recorded
liens subsequent to the interests of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, 1o the grantor of the trust"deed
orto his successor in interest enmled fo such surplus.

10. For any reas«)n permlt‘ed by {aw, the beneficiary may from time to time appoint
2 sLceessor or successors to any trustee named herein, or to any successor trustse
appointed hereunder. Upcn such appointment and without conveyance to the sucgessor
trustze, the latter shzlt be vested with aii title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by writen instrument executed by the bensficiary, containing reference
to this trust deed and its place of record, which, when recorded in the oifice of the
county clerk or recorder of the county or courfies in which the property is situated,
shall be conciusive p-oof of proper appointment of the successor trustee.

11. Trustee accupls this trust when this deed, duly execuled and acknowledged
is mads a public record, as provided by law. Tie trustee is not obligated to notify any
party nareto of pendirg sale under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee shall be a party unless such action or
proczeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties hereto,
thair hairs, lggatees tlevisees, administrators, executors, successors and assigns. The
farm “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing this desd
and whenever the context sc requires, the masculine gender includes the feminine and/
or neuter, and the sirgular number includes the plural.

}/]?’ Morehou ] (SEAL)
%m B Mij;w,é (SEAL)

Va;erle Bn Morehouse

No@y Public in and for said ceunty and state, pei sonaily appeared the within named

“Panien 4 TYLDQ.CHDL:SE LoD -

1925 bafore me, the undersigned, a

VAter e B ori Houwa &

to me personally known to be the ldentx%l‘ /;r)’dmduai (S ) named in and ‘who executed me foregomg instrument. and acknowiedged to me that
&,

executed the same freely and voluntarily for the uses and purposes therein expressed.

nd afﬂxed my, nutana! sea, the day ar‘r_! year last above written.

: CURMISS
(SEALY MYCOMNSSH)N EXPi

&\:; : ////z(f/a// }% %&/M\.

Lgén No. ni mémn&
TRUST DEED

Daniel J. Morehousge

Talerie B. Morchouse

AND LOAN hSSOClATlON

Ah Recording Retum To:
KLAMATH FIRST FEDEFAL SAVINGS
AND LOAN ASSOCIATION
2943 S. 6th St,
Klzmath Falls OR 97603

Beneficiary

o : {DONTT USETHIS 4 7
 Gramor | . SPAGERESBWED Cbook___M98  onpage 25450

T0 ; L:g; 'T:C:gz:‘is . Record of Mamages of said County.

KLAM"TH FIRST FEDERAL SAVINES 3 CWHERESED) i ‘Wimess my hand and seal of County a‘mxed

Pubiic tor O:egon
‘/I\}?«:metssmnmnm ) :8 w2 [.,.9?
- STATE OF OREGON
County of . __mgjh__ 88.

| cer*(‘y that the within instrument was

received for record on fhe __15th__ day of
July 15 98

atlisz3sc’clock A M., and recorded in .

Bernetha G. Letsch, co.Clerk
County Clark

By 7(4. A f‘\%\&f
Fee $15.00 Deputy

REQUEST FGR FULL RECONVEYANCE

. "To be usad only when obligations have been pa id:

0: Wilfiam Siszmore, "  Trustee

“The undersigned is tha Jegsl owner angd holder of all indedtedness secured by the foregomg trust dn&ﬁ Aﬂ sums secured by said trust desd have been fully paid
and'salisfisa. You hereby are directed, on payment to vou of any sums owing fo you uader the terms of said trust deed or pursuant to statute, to cancel all evidencas
of indgbtedness secured hy sald trust desd {which are deliversd ta you harewith :ouemer wim said trust deed) and 10 reconvey, without waranty. i the parties dosignated

by the terms of sald trust deed tae eskale now held by you under the sama.

DATED: : ' ‘ RE. )

‘Klamath First Federal Savings & Loan _Asscclahon,v Beneficiary




