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DEED OF TRUST 1oan No.: 7373079

THIS DEED OF TRUST ("Security Instrument”) is made on - July 6; 1998
The grantor is Mary E. Ybarra, & married woman ot joined herein by spouse

i ("Borrower").

The trustee is Aspen Title & Escrow, Inc. : , whose address is
525 Main Street:, Klamath Falls, OR 97601

: : ‘ : ("Trustee”}.

The beneficiary is ~ New Pmerica Financizal, Inc.

, which is organized and existing
under the laws of the State cf Texas _and whosz address is

3131 Turtle Creek Boulevard, Suite #700, Dallas, TX 75213 (“Lendes™
nder ).

Borrower owes Lender the principal sum of thirty &wo thousand nine hundred and NO/100ths

Diollars (U.S. 5 32,900.00 }. This debt is evidenced by Borrower’s note dated the same date as
fhis Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid. earlier, due and payable
O3 August - 1, 2028 . This Security Instrument Sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ali renewals, exlensions and modifications of the Note; (b) the payment of all other sums,
with interest, advarced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenanrs arid agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Lrustee, in trust, with power of sale, the following described property located in Klamath

County, Oregon:

1ot 8, Block 12, WEST GITIOQUIN, im the County of Klamath, State of Oregon.

COUE 12 MAP 3407-34CD Th 1500

which has the address of 232 Scuth 1alo Avenue, Chilocuin
[Street]

Oregon 97624 ("Property Address™); -
{Zip Code} -

TOGETHER WITH ail the improvements now or hereatter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument. as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generzily the title to the Property against al! claims and demands; subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covaring real property:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree: as follows: 25453 v
. .. 1. Payment of Principal and Interest; Prepayment and’ Late Charges. Borrower shall (?romptly pay when due the
principal of and interest:on the debt evidenced by the Note and any prepaynient “and late charges ue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

sender on the day monthly payment are due under the Note, untii the Note is paid in full, a sum ("Funds®) for: S;z) yearly taxes
and assessments which may atfain priority over this Security Instrument as a lien-on the Property; (b) f)lle:arly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuvms,
if any; (e) yearly morigage insurance fpr miwmns, if an¥; and () any sums payable by Borrower to Lender, in accordance with the

rovisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

snder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy related
raortgage loan may require for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq, ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender 1nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable: estimates of expenditures of future Escrow Items
cr otherwise in accordance with applicable law.

. . The Funds shall be keld in an institution whose d ch»sits are insured by a federal agency, instrumentali(?', or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applyinlg the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Horrower interest on the Funds and applicable’ law permits Lender to make such
a charge. However, Lender may relgplre Borrower to pay a one-time charge for an in%pendent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or :%\plicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings cn the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the

“ands was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held b :igp}icablu law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to meke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. . :

Upon E:ymem in full of all sums secured by this Security instrument, Lender shall dpromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender; prior to the acquisition or sale
¢f the Property, shall appfy any Funds held by Lender at the tifne of acquisition or sale as a credit against the sums secured by
this Security Instrument. .

3. A%;;licati@n of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraé)hs
1 and 2 shall zg)piicd: first, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note. |

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atrain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
chligations in the maaner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
wrson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

orTower malges these payments directly, Borrower shall }}))rompgly_fumish te. Lender_receipts evidencing the payments.

. . Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: () agrees
in writing tc the Saymc;n: of the obligation secuzed by the lien in.a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends "against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aciions set forth above within 10 days of the giving cf notice.

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
I‘zrogcrt insured agamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurancé: - This insurance shall be maintained in thesamounts and for the periods that

Lender requires. The insurance carrier Broviding the insurance shall be chosen by Borrower subject to Lender's approval which

shall not be unreasonably withheld. If Borrower fails to maintain coverage described zbove, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7:

All insurance policies and renewals shall be acc?;f)table to Lender and shall include a standard mongaEe clause., Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may meke proof of loss if not made promptly by Borrower.

Unless Lender znd goxrower othervise agree in writing, insurance grocecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the restoration
or repair is not econcmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
L.ender may collect the insurance tgrocecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
wider paragraph 21 the Property is acquired by Lender, Borrewer’s right to any insurance policies and proceeds resulting from
clamage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
irnmediately prior to {he acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschoids,
Borrower shall occupy, establish, and use the Property as Borrewer’s principal residence within sixty days after the execution of
this Security Instrumsnt and shall continue to occupy the Property as Borrovver's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
e:xtenuatingpcircumstzmces exist which are beyond Borrower’s control. Borrower shall not des_trog', dama%e or impair the Property,
zllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
@ default and reinstate as provided in paragzraPh 18, by causing the action ot proceeding_to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the lorrower’s interest in the Property or other material impairment
of the lier created by this Security Instrument_or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan appiication Procass, ave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Forrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the ;provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants and agreements contained
in this Security Instrument, or there {s a legal proceeding that roay sigunificancly affect Lender’s rights in the Propenty {such as a
p).‘occedin% in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necéssary to protect the value of the Property and Lendcer’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
zitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so, . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting é)a ment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain tize morigage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalen: to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalkpay to Lender each month a sum equal to
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‘one-twelfili of the yearly morigage insurance premium being paid: by Borrovier ‘when the insurance coverage lapsed or ceased. to -
‘be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mon%age insurance. Loss reserve
payments may uo luonger be required, zt the option of Lender, if mortgage isurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes - available and is obtained. Borrower shall pay
the premiums required: to maintain morigage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender cr applicable law.

9. Inspection. Lender or its agent may make reasonable "entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable ‘vause for the inspection.

0. Condemnation. The proceeds of anaaward or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for:conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

the event of a total taking of the Property, the 3proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before ‘the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ga) the
total amount of the suins secured immediately before the takm%, divided by (b) the fair market value of the Property immediatel
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrcwer and Lender otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lencler within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

N 11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured i)y this Securi% strument granted by Lender to any successor in inierest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence procezdings aéar_nsg ang']successor in interest or refuse to extend time for payment or otherwise modify amortization
0f the sums secured by this ecurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall niot be a waiver of or preclude the exercise of any

right or remegy.

. 12, Successors and Assiﬁns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Faragraph 17. Borrower’s covenants and agreements shall be joint and several: Any Bomower who co-signs this Security

nstrument but does not execute the Note: (a) is co-si%lmn this Security Instrumment only to mortlgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) aégrees that Lender and anIy otfier Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to-a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall'be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted [imits will be refunded to
Borrower. Lender may choose to make this refund by rcducjng; the principal owed under the Note or by making a direct payment
1o C113orrt<l>]webr1. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires @se of another ‘method. The notice shall be directed to the Property” Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower fo Lender when given as provided in this Paragr?h.

. 15, Governing Law; Severability. This Security fnstrument shall be %ovemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with g&plimble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givgn effect g\ln oul the conﬂxcting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferied. (or if'a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wriilen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument. . . . .

Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demiand on Borrower. L

18." Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 da}{s (or such other period as
applicable law may specify for reinstatement) before sale of the Property puisuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instruiment and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemen’s; (cg pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonaole attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of

this Security Instrument, Lender's rights in the Property and Borrower’s obli%ation to pay the sums secured by this Securi

[nstrument “shall continue unchanged. Upon reinstaiement by Borrower, this Security Insirument and the obligations secure
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragraﬁh 17. . . . . .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mont,hl;{ pag/mems due under the Note and this Security Instrument. ere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be dgiw:n written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by gp licable iaw. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not app])l; to the presence, use, Of storage on
the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. O . . .

Borrower shall promptly give Lencler written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agglcy or private party involvingthe Property aad any Hazardous Substance or Environmental” Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remecliation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. .

As used in this J:»aragra h 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
ibis paragraph 20, "Environmental Law" means. federal laws and laws of the jurisdictiopayhgre the Property is located that relate

1o health, safety or environmental proteciion,

Iitials: ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows: -
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following‘ﬁorrower’s breach

of any ‘covemmt or agreement in this Security Instrument (but not prior to acceleration under paragraph 1 ess applicable
law provides otherwise). The notice shall specify: ault; (b) the action required to cure the 3 date, not
Jess than 30 days fron the deite the notice is given ower,hy whichthe defeult must be cured;
the cefault on or before ified in the notice may result in accelerstion of the sums secured by this Security
Instrument and sale of the . shail farther inform Borrower »f the right to reinstate after acceleration cnd
the right to bring 2 court a i fault or any pther defense of Borrower to acceleration and
sale. Ifthe default is niot ¢ F i ice, Lender at its option may reguire immediate
paymentin full ¢f all sums ¢ i ity Inst i Jersangd and may invoke the power of sale and
any other remedies permit‘:ed pli . lect all ex incurred in pursaing the
remedies provi i imi Ic attorneys’ fees ang costs of title evidence.

If Lender ‘ d to execute a written notice of the occurrence
of an event of default an ¢ ! cause ¢ such notice to be recorded in

i i 3. Lender or T i ner prescri

by applicsb er persens prescribed Iby applicable lav. After plicable law,

Trustee, without demand on Borrower, shall seil the Property at public auction. to the highest bi he time and place and
gnder the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or anV parcel of the Property by public announcement at the time and place of 20y previously scheduled
sale, Leader or its designee may purchase she Property at 2By sale.

Trustee shall deliver to t -or ‘Trustes’s geed conveying the Property without any covenant OF warranty,
expressed OF jmplied. The recitals i Trustee's deed shall be prima ie evidence of the truth of the statemen
therein. Trustee shall apply the proceeds of the sale in the following order: all expenses of the sale, including, bui no

H reasonable Trostes’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
ns legally entitled to it.

. eyance. UD of all sums secured by this Security Instrument, Lender shall request Trustee 1O
reconvey the Property & this Security Instrument and all motes evidencing debt cecured by this Security
fostrament to Trustee. T s Property without warranty ¢ the person or persoiis jegally entitled 1o it. Such
peerson OfF persons shall pay any recordation COStS. Lender may charge such person Of persons 2 166 for reconveying the Property,
tat only if the fee is paid t0 2 third party (such as the Trustes) for services Tendered and the charging of the fee is permitted

under applicable law.

23. Substitute "Trustee. Lender may from time to GMe remove Trustee and appoint a successor irustee 10 any Trusiee
appointed hereunder. \Vithout conveyance of the Property, the successor trusteé <hall succeed to all the title, power and duties
conferred upen Trustee herein and by applicabie law.

24. Attorneys’ Fees. As used in this Security Instroment and in the Note, *attorneys’ fees” shall include any attorneys’
fecs awarded by an appellate court.

25, Riders to tihis Security ‘Tastrument, If one Of more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument & i€ the rider(s) WeIE 2 part of this Security Instrument.

{Check applicable ‘poxies)- 1

D Adjwstabﬁae Rate Rider D Condominiuin Rider E 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Developmeni Rider E] Biweekly Payment Rider
D Ballpon Ridet : D Rate Improvemert Rider D Second Home Rider
D Cther(s) {specifyl :

BY SIGNING BELOW, Borower qccepts and agrees 10 the terras and covenamnis contained in this Security Instrument
and in any. rider(s) executed by BOTIOWEr and recorded with it.
Witnesses: 1 yi

/ : /) :/ : (Seal)

-(Bon‘owcr)

- (Seal)
-(Borrowet)

(Seal)

s ~(Borruwer}

__’//___(Sga'ﬁ)
-(Borrnwu}
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{Space Below This Line For Ackrowlsdjimerit e
STATE GF OREGON, Klamath County ss: |

On this 57 : day of \TZ( /(/ / ??X . personally appeared the above named
Mary E. Ybarra ' 4 '

’ and acknowledged
the foregoing instrument to be /L/ gi, voluntary zct and deed.

?dgngoai;ugis;i)% Expires: f\) Dﬂéﬂygiﬁfj // 777 Before me: %%’%5% f
Ciffici - =
: N Publi

orary ;}ma NTY @;ﬂ(é 2274

Initialss
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1-4 FAMILYRIDER

Assignment of Rents (First Lien)
Ioan No.: 7373079
THIS 1-4 FAMILY RIDER ismade this 6th dayof July, 1998 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower") o secure Borrower’s Note
to New America Financial, Inc. :
: : (the "Lender")
of the same dite and covering the Property described in the Security Instrument and located at:

232 South Lalo Averte, Chiloguin, CR197624
{Property Address}

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Property described in
the Security Instrurnent, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended 1o be used in connection with the Property,
including, but not limited to, those for the purpeses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparaws, securify and access control apparatus,
plumbing, bath tubs| water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm ccors, screens, blinds, shades, curtains and curiains rods,
attached imirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, fincluding replacements and additions therete, shali be deemed to be and remain a part of the
Property covered by the Security Instrument. All 6fthe foregoing together with the Property described in the
Security Instrument (or the leasetold estate ifthe Security Instrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as ihe "Property.”

B. Usie of Property; Compliance with Law. Borrower shall niot seek, agree to or make a change in the
use of the: Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all jaws, ordinances, regulaiions and requirements of any governmental body applicabie to
the Property. :

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Securily Instrument to be perfected against the Property without Lender’s p:i;jyminen permission.

inizials
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D. Rent Loss Insurance. Borrower shall maintain insurance zgainst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Berrower’sRight to Reinstate” Deleted. Uniform Covenant 18 is deleted.

F. Borrower’sOccupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 conceming Borrower’s occupancy of the Propeity is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upos the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph @i, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender ail the rents and revenues ("Renis") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower anthorizes Lender or Lender’s agents to collect
the Rents, and. agrees that each tenan: of the Fropeity shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default pursuant (o
paragraph 21 of the Security Instrumen: and (i) Lender has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrowsar: (D) all Rents received by Borrower shall e held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that cach tenant of the Property. shall pay all Reats due and unpazid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) ualess applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control 6f and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and mainténance costs, insurance preniums, taxes, assessments and other charges oa the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to huve it receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived fiom the Property without any showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property ‘and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrumient pursuant to Uniform Covenant 7.
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Borrower represents and warrants that Borrower has not executed any priot assignment of the Rents
and has not ard will ot preform any aci that would prevent Lender from exercising its rights under this
paragraph. )

Lender, or Lender’s agents or a Judicially appointed receiver, shali not be fequired to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any_time when a default occurs. Any
application of Rents: shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Fents of the Property shall terminate when al} the sums secured by the Security Instrument are
paid in full.

I. Cross-Default Provision. Borrower’s defanit or breach under. any note or agreement in which
Lender has an interest shall be a breach upon the security Instrument and Lender may invoke any of the

. Temedies permiited by the Security Instrument.

BY SIGNING BELOW, Borrower aceepis ;and agrees to the terms and provisions contained in this 1-4 Family
Rider.

-Borrower

Nl b touies,
e gl

 (Seal) B ~ (Seal)

-Bomrower ' - : . -Borrower
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STATE (IF OREGON: COUNTY.OF KLAMATH PSS,

Filed for record at request of ‘ Aspen. Title & Escrow the 15th day
of July A, 19_qg8 at__11:38 o’clock A M., and duly recorded in Vol. M98 .
of _._ Mortgages on Page 254588

. 7( B’gmetha(j -etsch, County Clerk
FEE $45.00 By laﬂﬁﬂﬁ& oz’




