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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TAUST IS DATEED JUNE 25, 1998, EETWEEN Shield Crest, Inc., an Oregon Corporation, An esiaie in fee
simple {referred $0 bolow as "Grantor}, whose addrass is P O Box £047, Klamasth Fells, OR 97601; and South Valley Bank & Trust {referred to
below &s "Lender"), vihose address Is P O Box 5210, Klamath Falis, OR 97603, .

DEED OF TRUST. Grantor and Lender hava entered into a Dead of Trust dated June 25, 1997 (the "Desd of Trust™) recorded in Klamath County, State
of Oregon as follows:

Recorded o1y July 7, 1997 In the Kiemath County Cierk’s Office Volume M9 at Page 21005, recepiion no. 40563

REAL PROPERTY DESCRIPTION. The Desd of Trug! covers the following described real property (the "Reat Property”) recordad in Klamath County,
State of Oregon:

RESICENTIAL LOTS

BLOCK 1: LCTS2,3,4,5ANDE

BLOCK 3:  LOTS 19, 21, 23, 24, 25 AND 26 ALL IN SHIELD CREST ~ TRACT 1172, ACCORDING TO THE OFFICIAL PLAT THEREOF
ONR FILE IN THE OFFICE OF YHE COUMNTY CLERK OF KLAMATH COUNTY, OREGON.

SPIKER RANCH: .

PARCEL 3 OF MINOR LAND PARTITION 18-96 LOCATED IN THE ME1/4 NE1/4 OF SECTION 7, TOWNSHIP 33 SOUT] H, RANGE 1
EWM,

PARCEL 3 OF MINOR LAND PARTITION 1-81 LOCATED IN THE NE1/4 RE1/4 OF SECTION 7, AND THE NW1/4 NW1/4 OF SECT!OW‘Z
TOWHSHIP 38 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDiIAN, FILEED TO THE OFFICE OF THE COUNTY CLERK.

CONDOS i

LOT 11, BLOCK 4 OF TRACT 1257, RE--SUEIDIVISION OF A PORTION OF FIRST ADDITION TO SHIELD CREST, ACCORDING TG THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, SAVING AND
EXCEPTING THAT PORTION LYING WITHIN TRACT 1271 SHIELD CREST CONDOMINIUMS - BUILDING 3, 4, 5 AND 11.

TOGETHER WITH THE FOLLCWING DESCRIBED PARCEL: BEGINNING AT AN ANGLE POINT ON THE NORTHERLY LINE OF LOT 11,
BLOCK 4, TRACT 1257 FROM WHICH POINT THE MOST NORTHERLY LINE OF LOT 11 BEARS NORTH 73 DEGREES 10’ 21" W 679.00
FEET; THENCE $ 73 DEGREES 10’ 24" E 67.27 FEET; THENCE S 31 DEREES 12’ 48" E 277.91 FEET TO AN ANGLE POINT Ol THE
NORTHERLY BOUNDARY OF SAID LOT 11; THENCE N 36 DEGREES 01’ 24" W 331.00 FEET TO THE POINT OF BEGINNING.

ALSO TOGETHER WITH AN UMDIVIDED INTEREST IN ALL THOSE PRIVATE- ROADS SHOWN ON THE PLAT AND MORE
PARTICULAFLY DESCRIBED IN DECLARATION RECORDED IN VOLUME Me& ON PAGE 4256, AND IN EASEMENT RECORDED MAY
23, 1930, IN VOLUME M90 OM PAGE 9328, DEED RECORDS OF KLAMATH COUNTY, CREGON.

[

MIODIFICATION. Granior ard Lender horaby madity the Doed of Trust as follows:
- . Extend Maturlly dste fo September 15, 1953 :

CONTINUING VALIDITY. Except as axpressly modifiec abave, the terms of the ofiginal Deed of Trust shall remain unchanged and in fui foree and
effect. Consent by Lendler to this Modification does not waive Lender's right to require stiict performance of ihe Dead of Trust gs changed above nor
chiigale Lender 1o make any future modificalions. Notaing in this Modification shall constitute a salisfaction of tha promissory niota or olher credit
églreemant secured by tha Deed of Trust (tha "Note™). it is the intention of Lendar :m\;ewa;as.ﬁa‘b‘is‘g&pa;‘gies {o.the Deed of Trust and 2 parfies,
rigkers and endorsers 1o the Note, including accommodation parties, unless a party is expiessy released by Lender in writing. Ary maker or endorser,
Inzluding sccommodation mikers, shall not be released by virtue of this WModification. -1F iy, gerson who Signied-the driginal Deed of Trust does fiol
sign this Modification, than all persons signing below acknowledge that this Modification: 8n congilionally, based.on the representaton lo Lender
that the non-signing penson consents to the changes and provisions of this Modifica¥: ohisrwise Wil not be released by . This waiver apphss not
cnly o any initial extension or modification but aso 1o all such subsequent aclions. - ) . Ey .

EACH GRANTOR ACKROVALEDGES HAVING RIZAD :ALL 'THE PROVISIONS .OF T 45 %

CIRANTOR AGREES TO ITS TERMS., - : s e LT R

B
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CONPORATE ACKNOWLEDGMENT

OFFICIAL SEAL
, " H3% MIELOSZYK
COUNTY OF £ wnion 77 ! J, NOTARY PUBLIC-OREGON
: 4 : —— N 12~ 4TSION NO, 026174
T ”’(P’R;S AUG. 1, 1998

- STATE OF &4'790«\

. . - . 4 ———

On this 25 day of e R - . 18 ?i before me, the undersigned Notary Publxc, personally appeared Helen Cheyna,
President of Shieid Cms:! fre., and known {o me to be an authorizad agent of the comporation that execuled the Modification of Deed of Trust and
acknowledgad tha Maodification to be the free and voluntary act and ceed of the corpo-alion, by authority of its Bylaws or by resolution of its board of
diroclors, for the uses ard purposes therein montioned, and on oath stated that he .or she is authorized to exscuts this Modification and in fact
executed the.Modificetion on behalf of tha corporation.

By_ . ~ %A M Residing at K ot PRI
Notary Public in and for the State { Cre9c v My commigsion expires
. £

LENDER ACHKNOWLE GMENT

(Ejl - S omcw. sem.
STATE OF (O~ - 'ROSEMARY MARGUEZ
{5 NOTARY PUBLIC-OREGON
=/ COMMMISSION N, 308242

COUNTY OF. K&Wmﬂ\ . : Y COMMSSIONEXPIRES Ja. 82002

On this . day of \)/U/M } , 18 qu efore |, me, “the underggned Nofary Public, personally appeared

2 and known to me to be the v (74"} nt" , authorized agent for the Lender
that execulad the wiiitin-and foregoing Instriment and acknowledged said instrument (o be ihe fee and voluntary act and deed of the said Lender,
duly authorized by tha Lender through its board of directers or otherwise, for the uses and purposes therein mentioned, and on oath stated that ha or
she I3 gythorized to extecule this sald instrument and that the seal affixec! Is the corporate: seal of said Lender.

Residingal 7245 Sl
Notary Public In and for 1 State of @’Lg_%u.\_ L By commission expires an—%, 2062

LASER PRO, Reg. U.5. PaL 8 T.

STATE OF OREGON: COUNTY OF KLAMATH ! ss.

Filed for record at request of the i5¢h day
of Inly AD,19__38 _at'  1:00 o'clock _P___ M., and duly recorded in Vol. ___ M98 .
of Mortgages on Page 25492

’ Bernetha G. #!sah ounty Clerk
FEE $15.00 o By _ EZML Aaj




