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WHEN RECORDED MAIL TO

KLAMATH PUBLIC EMPLOYE.ES
| FEDERAL CREDIT . UNION :
3737 Shasta Way :

- Klamath Falls, OH §7603

Phone: (503) 882-5525 -
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REVOLVING CREDIT DEED OF TRUST
LINE OF CREDIT MORTGAGE

AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT 1S $_31.000.00 .

FERU .
Y o

THIS DEED OF TRUST CONTAINS A DU E-ON—SALE PROVISION AND SECURES INDEBTEb'VESS UNDER ACREDITAG REEMENT A
WHICH PROVIDES FOR A REVOLVING UINE OF CREDIT AND MAY.CONTAIN A VARIABLE RATE OF INTEFIEST THE MAXIMUM

19 98 |

THIS DEED OF TRUST is made zms_&h;___dayof e July.
ai*riongtheﬁué:tér vWilliam E. and Deniece C. McGinnis DR v

Aspen Tit:le and Escrow Inc.v G et - {herein
and the Benefcnary,.__Klama;h Public Emplovess FEderal Credit Union : : '

lherein “Borrower")

“Trustee"),

a corporation organized and existing under the laws of. Wﬁmca
whose addressis ____3737 Shasta Way s

- IN CONSIDERATION of the Indeb!edness herein reclted and the tru.,t hefem creaied
TO SECUREtoLender: =~ - :
{1) The repayment of all indebtedness due and to become due under (he terrns and condmons of the LOAN LINER®
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed

fo time under the Credit Agresment) shall not excesd_Thirty-one. Thousand and no

Klamath Falls. OR 97603 i lhereln“Lender")

all modifications, amendments, extensions and renéwals thereof (hersin “Credit Agreement"). Lander has agreed to make
advances (o Borrower under the terms of the Credit Agreemént, which advance ances will be of arevolving nature and may be mads,
repaid, and remade from time to time. Borrower and Lender contemplate a serias of advances 1o be secured by this Deed of
Trust. The total outstanding principal balance owing at any one time under the Cradit Agreement (not including finance charges
thereon at a rate which may vary from time to time, and ar;ly other charges and collection costs whi h may bo owing from time

Home Equny
of Trust, and

{5.31,000.00 ). That sum is referred to heraln as the Maximuin Principal Balance and referred to in tha Credi

. years from the date of this Deed of Trust.
. (@) The payment of ali other $ $ums advanced in accordance harwith to protect the secunty of th:s Deed of Trust
charges thereon at a rale which may vary as dascribed in the Credit Agreement.
{3) * The performance of the covenants -and agreaments of Borrower herain contained;

the County of __Klamath State'of Oragan

!

as the Credit Limit. The entire indebtedness under the Cred-t Agreement it not sooner pald |s due and payable __25___

BORROWER irrevocably grants and canvoys to Trustee, In trust with power ol sale the following defcribed property located ln

it Agreement

w:th fi inance

wﬂchhasma address ot ____l_s.ii.ﬂnn:_m:et
"+ 'Klamath Falls'

- (srmo

Ciy) vr
TOGETHER with alithe lmprovements qow or hereafler erectad on the property, and all easements rlghts. pun

TR
©wuwrwmnusoam 1091, ALL NGHH HEF[MB

Oregon. _.._9_7.§_9_3_____ (hefeln "Propeny Addres.,")

fi xtures, all of which shall be deemed to be and remain.a part of the property coveréd hy this Deed of. Truat and ali of theforagaing,
together with said property’ {orthe Isasshold estato Jf this Deed of Trustis ona leasahold) are hereinaﬂer ralerred 1o as the Property”.

anances and

EORWJ 68261.1.




+ICompistaif applicable: = vyt . ST = 000 ;
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This Preperty includes Borrower’s unit and all Borrower's rights in the common elefents of thg condominium project, ) )
This Property is in & Planned Unit Development known as ! I SR AT

for
Borrower covenants that Borrower is lawfuily seisad of the estate hereby conveyed and has thevight to grant and convay tho Property,
and that the Property Is urencumbered, except for encumbrances of record. Borrower covenants that Borawst warrants and will defend
generally the title to the Property againet all clalms and damands, subjact to encumbrances of record. s .
Borrower and Lender covenant and agree as follows: - : E L .
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collecticn cosis as provided in the Credit Agreement.
2. - Funds for Taxes and insurance, Subject to applicable law, Lender, at Lender's option, may require Borrowrer to pay to Lender
on the day monthly paymenits of principal and finance chargesare payable under the Ciadit Agreement, untii alf sums secured by this

Deed of Trust are paid in full, a sum (herein “Funds") equal to one-twelfth of the yoarly {axes and assessments (including condominium
and planned unit development assessments, If any) which may attain priority over this Deed of Trust, and ground rents on the Property,
it any, plus one-twelfth of yearly premium Instaliments for hazard insurance, ali as reasonably estimated initially and from time to time
by Lender on tha basis of assessments and bills and reasonable estimates thereot. Borrewer shall riot be obligated to make such paymenis
of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional Lender.

It Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay said
laxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assassments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agres In writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unlass such agrsamant is made or applicable law requires such interest to
be paid, Lender shali not be required to pay Borrower any Interest or eamings on the Funds. Lender shall giva to Borrower, without charge,
anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each dsbit to the Funds was made.
The Funds are pledged as additional ssacurity for the sums secured by this Deed of Trust,

it the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as thoy fall due, such excess shall be, at Borrower's aption, either promptly repaid to Borrower
or crecited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shalt not be sufficiont to pay taxes,
Assessmants, insurance premiums and ground rents as they fall dus, Borrower shall pay to Lender any amount necessary to make up
the deficiency in one or more payments as Lender may require. . .. : . .

Upon payment In full of all sums securad by this Dsed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 22 heraof the Property is soid or the Froperty is otherwise acquired by Lender, Lender shall apply, no
later than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit agains! the sums secured by this Deed of Trust..; . .. ) R i )

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amaounts payable to Lender by Borrower under
paragraph 2 hereof, saecond, (in the order Lender choosas} to any finance charges, other charges and coilection costs owing, and third,
to the principal bafance under the Credit Agreement. L S

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deec of trust or other eacurity agreemant with a lien which has priority over this Deed of Trus, including Borrower’s covenants
to make payments when due. Except to the extent that any such chargss or impositions are to be made to Lendar under paragraph 2,
Borrower shall pay or cause to be pald all taxes, assessments and other charges, finea and Impositions attributabls to the Property which
may attain a priority aver this Deed of Trust, and leasehold payments or ground rents, if any, Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing that ail amounts due under this paragraph have been paid when due.

S. Hazard Insurance. Borrower shall keap the improvements now axisting or hereattor erected on the Property insured against
loss by fire, hazards included within the term “‘extended coverage,” floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may requirs. Unless Lender in veriting requires otherwisa, the policy shall provide insurance
on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance perceniage stipulated in the
hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principat Balance plus the fuil amount of any
lien vrhich has priority aver this Deed of Trust. ‘

The insurance carrier providing the insurance shall be chosan by Borrower subject to approval by Lender; provided, that
such approval ghail not be unreasonably withheld. All insurance policles and renewals thareof shall be in a form acceptable to Lender
and shall include a standard mortgage clauss in favor of and in a form acceptable to Lender. Lender shai! have the vight to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ather security agreement with a lien which has priority
over this Deed of Trust.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer may make proof of loss
if not made promptty by Borrower. All insurance proceads are hereby assigned to Lender and shall be paid to Lender to the extent of
all sums secured by this Deed of Trust, subject to the terms of any mortgaga, dead of trust or security agresment with a lien which has
priority over this Deed cf Trust. Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restore
or repalr the Property, if it is economically feasible to do so.

if the Froperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Eorrower that the Insurance carrier offers to sattle a claim for insurance benefils, Lender is authorized to collect
and apply the insurance procseds at Lender's option either to restoration or repair of the Praperty or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the Property and shall comply with

i agehold. if this Deed of Trust is on a unit in a condominium or a planned unit

!, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the

condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constlituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materlally affects Lender’s interest in the Property, then Lander, at Lender's option,
upon notice to Barrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such actien
as s necessary lo protect Lender’s Interest. Any amounts disbursed by Lender pursuant tothis paragraph 7, with finance charges thereon,
atthe rate provided in the Credit Agreement, shall become additional Indebtedness of Borrower sacured by this Deed of Trust. Unless
Borrower and Lender agroe to other terms of payment, such amounts shall be payeble upen notice from Lender to Borrower requesting
payment theraof. Nothing conlained In this paragraph 7 shall require Lender to incur any expenss or take any action hereundor, Any
actlon taken by Lender under this paragraph shall not cure any breach Borrower may have commiited of any covenanl or agreement
under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent
of any payment by Lender to such lienor.

8. Inspectlon. Lender may maks or cause to be made reasonable entries upon and inspections of tha Property, provided that Lender
shali give Borrower notice prior to any such inspection spacifying reasonable cause thaerefor related to Lendar's interest in the Property.

9. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other taking of the Property, or part thereof, of for conveyance in lieu of condemnation, are hereby assigned and shall
be pald to Lender, to the oxtant of any indebledness undar the Credit Agresment, subject ta the terms of any mortgage, deed of trust
cr other security agreament with a lian which has priority over this Deed of Trust. :

) 10. Porrowor Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of

amontization of the sums sscured by this Doed of Trust granted by Lender to any successor In Intarest of Borrower shall not operate

to reease, In any manner, the lability of the original Borrower and Borrower's siiccessors In Intorest, Lender shall not be required to

commence procadings against such successor or refuss to oxtend time for payment or othenwise modify amortization of the sums secured

by this Deed of Trust by reason of any demend made by the original Borrower and Borrower's successors in interest, Any forbearance
PAGE 2




RIS TN : : _ e
by Lendarin exercising any right oriremedy herelindir; of stherwiss afforded by applicable” law;:shall:riotibe:& walver of or praciuds
the exerciss of any stich right orremedy, it Atz 10! ot & gnotd SRR i i S e RO PSR
11.  Successors and Assigng Bound; Joint and Several Liabliity; Co-glgrers, The covenants and agresments herain contained
shali bind, and the Hghts hersunder shallinurg to, the raspewveduwéssorsandasslgns ] : subject to the provisions
of paragraph 21 horeof. Afl covenants and agreenianis’of Borrower shall be Joint'and: : r who co-signs this Daed
of Trust, but does not execute the Credit Agresment, (a) 18 co-signing this Deed of Trust ey thit Borrower’s intorgst
in tha Property S Trust; (b)' 15 not personally liable under the Credit Agreement or under this
{ Borrower hereunder.may agree lo extend, modily, forbear, or make any other
s of this Deed of Trust or the Credit Agreement, without that Borrower's consent
Daed of Trust as to that.Borrower's interest in the Property.
er.applicable law to be givenin another manner, {a)any notice to Borrower provided
tor by mailing such fiotice by certified mall addressed to

TN

in the manner designated herein, s Lo o ‘
13. Goveming Law; Severability. The stats and local lews applicable to this Deed of Trust shall be the lawis of the jurisdiction in

which the Property s located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. in the event
that any provision or clausa of this Deed of Trust or the Credit Agreement confiicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Credit Agreement which can be given effect without the conlicting provision, and to thig end the
provisions of this Deed of Trust and the Credit A X ! herein, “costs," "expenses” and

“attorneys' fees" includs alj sums

at the time of execution or after recordation hereof,’

16. Rehabilitation Loan Agreement. Borrower shall {ulfill all of Borrawer's obligations under any home rehabilitation,
improvement, repalr, or other loan agreemant which Borrower may anter into with Lender. Lender, atLender's option, rna'y,kr\eq'uire Borrower
to execute and deliver to Lender, In a form acceptable to Lender, an assignment’of any rights; claims or defenses whlch‘-Bogrower may
have against parties who supply labor, materials or services in connection with Improvements made.to the Property, - Y
17.  Waiver of Homestead Exemptlon. To the extent permitted by jaw, Bor;o_W_ei-b’eqeb 1
axemption as to all sums secured by this Deed of Trust. B IR

18. Walverof Statutes of Limitation. Borrower hereby waives, to the full extenf permitted b
to any demand or obligation securad by this Deed of Trust.

18.  Merger. There shallbe no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the
Preperty at any time held by or for the banefit of Lender in any capacity, without the written consent of Lender. -

Transfer of the Pro fter Transfar, Borrowsr shall give notice to Lender, as provided in paragraph
1 in the Property. Any person 10 whom all or part of the
ided in paragraph 12

© benefit of the homestead

LA T

under the Credit Agree

21. Transterofthe Proparty. Subject to applicable law, Lender shall have tharight to accelerate, thatis, 1o demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, it Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

If Lender axercises the option to accelerate, Lender shall giva Borrower notice of acceleration In accordance with paragraph
12hereof, The notice shall provide a period of not less than 20 days from the dato of the notice within which Borrower may pay the sums
declared due. If Borrower falls to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof,

22. Default; Termination and Acceleration; Remedies. Each of the following events shalt constitute an event of default
(“eventof default™) under this Deed of Trust: (1) Borrower commits fraud or makes a materiaj misrepresentiation in conneciion
with thie Deed of Trust cr the Credit Agreement; (2) Borrower does not meel the repayment terms of the Credit Agreement; or
{3) Borrower's action or inaction adversely affocts the Lender's rights In the Property secured by this Deed of Trust. If an evant
of default occurs, then prior to exercising any right or remedy provided for I this Deed of Trust and prior to acceleration, Lender
prior to acceleration ghall give notice to Borrower as provided in puragraph 12 hereof specitying: (1) the svent of default; (2)
ths action required to cure such event of defauit; (3) adate, notless than 10 days from the date the riotica Is malled to Borrower,
by which such svent of default must be cured; and (4) that fallure to cure such event of default on or before the dat
in the notice may resultin acceleration of the sums secured by thi
Inform Berrower of the right to reinstate after acceleration an
an event of default or any other defense of Borrower to accel
the date specifiad In the notice, Lender, at Lender's option, may
immediately due and payable without further demand and may Invok
applicabla law. Lender shall be entitled to collect ali reasonable costs and expe
in this paragraph 22, inciuding, but not fimited to, reasonable attornays’ fees.

it Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an avent of default and o? Lender's election to cause the Property to be sold and shall cause such notice to be recorded In
each county in which the Praperty or some part theraof Is located. Lender or Trustee shall give notice of sale In the manner
prescribed by applicable law to Borrowar and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to tha highest
bidder at the time and place and under the terms designated In the notice of the sale In one or more parcels and in such order
as Trustee may determine. Trustee may postpone sals of ail or any parcel of the Property by pubiic announcement at the time
end place of any previoualy scheduled sale. Lunder or Lender's designes may purchase the Property at any sale.

Trustee shalt deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or inplied. The recitals In tho Trustee's daed shall be a evidence of the trutk: of the statements
made thersin. Trustee shall apply the proceeds of the sale In th
tha sale, Including, but not limited to, reasonable Trustee's and
by this Deed of Trust; and (c) the excess, If any, to the person or persons legally entitled thereto,

23. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums securad by this Deed of Trust due io
Borrower's default, Borrower shall bavs tha right to have an un by Lender to enforce thig Doed of Trust discontinued

interest in the Property and Borrower's obligation to pay the sums 8ecured by this Deed of Tru nimpaired. Upon such
payment and cure by Borrawer, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

24. Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, end remads from
lime to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Dead of Trust and (2 has
requested that the revolving line of credit be canceled, Lendor shall request Trustee to reconvey the Property and shall surrender this
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Destt of Trust and the Credit Agreement. Trustae shall reconvey the Proparty.without warranty te the person or persons legally entitled
thereto. To the extent permttted by !aw. Lender may charge Borrower a fes tor such reconveyanoe end require Borrower to pay costs
otrecordation. if any. oo srendn-otd vlilidatd inigey S Dere S5

-25.; - Subgtitute- Tnmaa ln accordance Mth applicable faw, ~Lender may trom tlm : o,t ; : rustee and appo'nt a
successor trustee to.any Trusice appointed heraunder, Without conveyance of the. Property he. euooessor trustee shall succeed to al!
the ntte pewer and duties conferred upon the Trustee herein and by applicable law. - SR : . ST

- 28, -Use of Property. The Property Is not currently used for.agricuiturai, timber or grazir‘:g: purposes
1.~ 27, - Attorneya’ Fees. As used in this Deed of Trust and in the Credlt Agreement. “ettorneys (ees" shall motude attomeys tees
if any, which ghall’ be ewarded by an appellate court.

REOUEST FOR tiOT(CE OF DEFAULT \
AND FORECLOSURE UNDER SUPERIOH
“"MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mol rtgage. deed of trust or other’ encumbrance vilth alieh which has pricity
over this Deed of Trust 1o give Notice o Lender, at Lender s address set. forth on page one of this Deed of Trust, of any default under
the superior encumbrance and of eny sale or other {creclostrs action. Lo .

William E McGinnie

LR

Deniece c. McGinnie : = BT

STATEOFOREGON, __ Klamath ' _ County ss:

Onthis _10th ~ dayof Julv : S 199.&_ personalty appeared the above named
o Willjam E. McGinnis and Deniece C. McGinni,s : : 8 and acknowledged
the foregoing Inst’rurne‘nt'to be __their” ~ : voluntary act end deed.. . e 0

- SOAN &
NUTAR\‘PUBUG OREGON
063045

REQUEST FOR RECONVEYANCE
TO TFIUST EE

“:The undersigned is the holder of the ('redrt Agreement secured by thls Deed ot Trust Satd Credit Agreement together with all
other indebtedness sectiiéd by this Daad of Trust, has béen pald in full. You arg hereby directed to cancel said Credit Agreement and
this Dasd of Trust, whicl are delivered hereby, and to réconvey; without watranty, ail the éstate’ now held by you under this Deed af
Trust to the person or per.,ons Iegatly entitled thereto . R

Dete.

[V TR

- STATE OF OREGON: CCUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow: the 15th

of July AD.,19_98 a_3:39 o’clock ____P. M., and duly recorded in Vol. ___M98
of Mortgages on Page 25606

Zomclha g Letsch, County Clerk
FEE $25.00 By




