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THIS DEED OF TRUST "Security Instrument*) I madaon JuLy /3 1908 . Th tori
GREGORY JAY KALEOLANT Goy B enrlism oo 199 The grantars

' S R - | B r').
Thetrustee is ‘AMERITITLE - - . ("Borrower")

. ("Trustee"),
The benefigiary Is SOU which Is organized and
existin '

"»and whose address

. v Lender).
rs and no/100 ¢ )
2,000.00

to protect the security of this § rity ; erformance of Borrower’s covenants an

under this Security Instrument and th X Borrower Irrevocably grants and conveys to Trustee, in
trust, with power of sale, the follewing described propeny located in Klamath .

County, Cregon: :

That portion of the NW1l/4 Nw1{4 of Section 29, Towaship 39 South, Range 9 Fast
of the Willamette Meridian, Klamath County, Oregon, described as follows:
Beginning at a point 40 feat South and 521 feet Fast of the Northwest corner of
the Northwest quarter of tha Northwest ‘quarter of Section 29 South, Range 9 Fast
of the Willamette Meridian; thence East 799 feet; thence South 128} feet to the
South 1 the NW1/4 of the Nw1{4 of Section 29, Township 39 Seuth, Range 9
East of the Willamette Meridian;vt1encevWest 799 feet along said line; thence
North 1280 feet to the point of -beginning.” " SRR ,

IR
'

Which has the adcessof 312 MILLER ISLAND Rop) . KUMWATH FALL

: - [Swoet] .- - . -
Oregon 97603 (‘Property Address");

ey

Hall the Improvements now or hereaftar erected on the
appurtanances, and fixtures now or fl Property.

coverad by this Securlty Instrument. Al of tha foregoing Is ref,

BORROWER COVENANTS that Borro
and convey the Property and that the Pro
warrants and will defend generally the ti
encumbrances of record, . .
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e s 'LOAN NO. 830071023, ..
THIS SECURITY iINSTRUMENT combines unfform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constiiute a uniform security Instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: .- - .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall bfomptiy pay when due
the principal of and Interest on the debt evidenced by the Note'and any prepayment and late charges due under the
Note.. : : S :

2. Funds for Taxes and Insurance. Subject to applicablelaw ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds’) for: (a)
yearly taxes and agsessments which may attaln priority over this Security Instrument as a fien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Bomrower t Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These itarmns are called *Escrow ltlems.” Lender may, at any time, collect and hold Funds in an amount not
to axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USs.C. 8§
2601 et seq. (RESPA), unless another law that applies to the Funds sets a lesser amount. f so, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonatle estimates cf expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

armits Lender to make such a charge. However, Lender ma require Borrower to pay a one-time charge foran
ndependent real estate tax reporting service used by Lender in connectlon with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Furds. Lender shall give to Borrower, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Itemns when due, Lerider may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make uP the deficlency. Borrower shall make up
the deficlency In no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recefved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charaes, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Barrowar shall pay thesa obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompty furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts avidencing the payments.

Borrower shall promptly discharge any lien which has prlority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the ilen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exterded coverage® and any other hazards,
including floods or flooding, for which Lender requilres Incurance. This Insurance shali be malntained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower falls to maintaln coverage described
above, Lender may, at Lender’s option, obtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph-7.-

patind . [
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6. Occupancy, Preservation, Maintenanco and Protection of the Property; Borrower's Loan Applicatlon;
Leaseholds, Barrower shalj Occupy, establish, ang use the Property as Borrower's principal residence within g
days after the exXecution of this Security Instrument and shall continye to occupy the Property as Borrowe
resldence for at Jeast One year after the date of occupancy, unless Lender otherwise agrees in
shall not be unreasonably withheld, or unjess extenuating circumstanc

I acquires fee
25 10 the merger in writing

ITGWer secured b
yment, these amounts shall bear

otice from Lender to
Borrower requesting paym

8. Mortgage Insurance,
Security Instrum

payments as g logs res X paym f l'equxred at

the option of Lender, if ; iod that Lender fequires) provided
Y the premiums required
mortgage insurance ends

9. Inspection, ) er operty. Lender
shall give Borrower Co at the time of or prior tg an Inspection Spacifying reaso, ible cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damagpes, direct or cansequential, In connection with
any condemnation or other taking of any part of thg Property, or for Conveyanca in liey of condemnation, are hereby
asslgnedandsha!!bepaidtoLender.x LS PRI, AR B AR o .
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" LOANNO. 830071023, .. .

In the avent of a total taking of the Property, the proceeds shali be applied to the sums socured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Property in
which tha fair market value of the Property immediately before the taking s equal to or greater than the amount of the
sums secured. by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agrae
in writing, the sums sacured by this Security Instrument, shall be reduced by the amount of the proceeds mulitipiied by
the foliowing fraction: (a) the total amount of the sums sectired Immediately before the taking, divided by (b) the fair
market value of the Property Immediately before the taking. Any balance shall be pald fo Borrower. In the event ofa
partial taking of the Property in which the falr market value of the Proparty immediately before the taking Is less than the
amount of the sums secured immediately before tha taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. B ) - : )

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the

notice Is given, Lender Is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not thendus.

Unless Lender and Borrower otherwise agrea in wrlting, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release tha liabliity of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall notbe a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragrapb 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
cc-signs this Security Instrument but does ot execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Property urider the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lenider may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment tc Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated here!n or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided Inthis paragraph.

15. Geverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law, such conilict shall not affect other provislans of this Security Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrumerit and
the Note are declared to be severable. : ’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest

init Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is nota natural
person) without Lender’s pricr written congent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrumant. Howaever, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. -

iIf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice Is delivered or matied within which Borrower must pay all sums secured
by this Security Instrument. If Rorrower falls io pay these sums prio7 to the explration of this period, Lender may invoke
any remedles permitted by this Security Instrumnent without further notics or demand on Borrowet.

T Pl AL i
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Certain conditions, Borrower shay have the right to have
Prior to the earfier of: (a) 5 days (or sych other periog
ra sala of the Propeity pursuant to any power of szla Contained in
ment %n{’orclng this Se st onditions arg that

takes sych action

@ Property and
ecured by this Secyri Upon rty

Instrument and the
this right

19. Sale of Note; Chan
The Nota or

address of the ney Loa
other Information required b
rd

reguiatory authority,
Necessary, B

fustee to exepyte a written notice of the
Property to ba sold ang shall cayse such
lecated Lender or Trustee shap give
Persons preseriped by

applicable jay, Aft t eq i d on Bonower, shall sell the
Property at public a ¢o and under the terms designated inthe
Notice of sale i one or more parcels and In any order Trustea determines, Trustee may postpone safe ofall or
any parcel of the Property by public announce,ment‘,at the time and place of any previously scheduled sale,
Landerornsdesignee may purchags the Prop_er,tyatanysale.i ST Gl

RN
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Trustee shaj deliver to the purchaser Trustee's deeqd conveyin
» €Xpressed or implied. The recitals in the Trustee's doeg
the statemenig made therejn, Trustee ahzj; ap
expenses of the sale, lncludlng,_hut_not limited 10
Secured by thig Security Instrumient; and (c Persons legally entitled 1o
22, rity nstrument, Lender shall request Trusteg
notes evidencing debt Secured by this

Iranty and withoyt charge to the person
costs,

nd abpo!nt a succsessor trustes to any
SSor trustee shal Succeed to all the title,

) “attomeys’ feag® shall Include any

orded togather with tﬁls'Security Instrument, the covenants and
shall ameng and supplement the covenans and
E7e a part of this Security Instrument, [Check applicabla
Adjustable Rate Ride; I Clcondominiym, Rider PO 14 Family piger
Graduated Payment Rider - © "UPlanned Unit Development R.lder" . DBiweekly Payment Rider
Baﬂopn'ﬂldér‘ ‘ ' o Rate tnip@véﬁrent,mderf:”‘ . Usecond Home Rider
10ther(s) [specify) = D R I A CoeelL
BY SIGNING BELOW, Borrower accepts and agregs 1o the terms ang covenants contained in this Security -
Instrument ang Inany rider(s) executed by Borrowel_j and recorded with i ‘
Witnesses: : R ‘ '

\\" ' . — —[Space Bglaﬁ,'_l’hh’ Line Fd;@ckﬂéwledgh@rit]
STATE OF ORzgoy, ' PR VN

Countygs: -

. Onthis |7 - day of . J(&l\{ I‘]‘Z)’:‘,'peisc;nallyabpéaredtheabovenaméd :
GREGORY JAY K}\LEOLANI'GARCIA , , e s T E

and acknowledged the foregoing instrument to be@her‘

B SrRaye...

o or AL
USA LEGGET " Witeo o
- NOTARY PUBLIC - ORegop
A % CORMMISSION D, 04911
e COMMSSION EXPRES 1y 1
(Ofﬂdp_,' Sg LGt _\'r.‘-uf-‘:;-ﬁm:\_’\'\":\",\w- vt

My Commission expres: | y7) |
STATE OF OREGON: COUNTY OoF KLAMATH PSS,

DR

Filed for recorg atrequest of Amerititie

the __17th day
of T AD.19_98 9:21  o'clock A M, and duly recorded i vo). M98 ,
of tgane on I’age 25886

: ‘ Bemetha G, Tsch. County Clerk
FEE  $35.q9 By%




