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THIS TRUST DEED, made this 10th day of Jal Yy 0

CATHY. KING .

,19..98, between

, as Grantor,
, as Trustee, and

Rey.Title Company o
SHAMA. FAMILY. TRUST.NTD.7/25/96,. JOHN. L. SHAMA. THEUSTEE and
PATRICIA L. SHAMA.. TRUSTEE . ) , as Beneficiary,
) - WITNESSETH:
Grantor frrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as: :

SEE-ATTACHED EXHIBIT "A" .

* Ye-rvecorded o co}kec:d-"\éga‘

togother with all and singuiar thn ¢ ts, hecedit ts and appurtenances and all other rights thereunto belonging or in anywize now
o;e hereatter appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter attached to or used in connection with
tha property. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .EORTY~SIX . .THOUSAND..AND...00/1.00..mm e muvemrmmscnmsmmemmon

_-“--""‘-""-"’--"-.ﬂ!?.?.ﬂ.(.$.4.ﬁ ,000.00) ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by gruntor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable Augqust .o, X%..2001.

The date of maturity of the debt secured by this instrumont is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should tke grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty cr all (or any part) of grantor's interest in it without lirst obtaining the writtan consent or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secured by this instrument, irrospective of the maturity dates expressed therein, or herein, shall be-
c:::l-w immediately due and payable. The execution by grantor of an earnest money agreemont*¥ does not coastitute a sale, conveyance or
azsignment.

To protact the security of this trust deed, gruntor agroes:

1. To protect, preserve and maintain the property in gocd condition and repalr; not to remove or damolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To complete or restore promptly and In good and habitable condition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; ces, regulations, cov. ts, conditions and restrictions affecting the property; it the beneficiary
0 requests, to join in executing such !Inancing statements pursuant to the Uniform Cormmercial Coda as the beneliciary may require and
to pay for liling szme in the proper public oflice or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may bo deemed desirablo by the benskiciary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by firs and such other hazards as ths beneliclary may lrom time to time requirs, in an amount not less than full..amount
written in companies ucceptable to the beneliciary, with loss payable to the lattor; all policies of insurance shall be delivered to the bene-
ticiary as soon as insurud; if the grantor shall fail for any reason to Procure any such insurance and to delivoer the policies to the bensticiary
at least filteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount coilected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or relsase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Irce from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver receipts therefor to beneficiacy; should the grantor fail to make payment of any taxes, gssessments, insurance premiums,
liens or other chardes pryable by grantor, either by direct payment or by providing beneliciary with lunds with which to make such pay-
ment, beneliciary may, at its option, maks payment thereof, and tho amount so paid, with inferest at the rate set forth in tho note
sacured hereby, together with the obligations described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arlsing from breach of any of the covenants herenf and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the samo extent that they are
bound for the payment of the obligation herein described, and all such payments shall bo immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums sscured by this trust deed immediately dus and pay-
able and constituto a breach of this trust deed.

6. Ta pay all costs, fees and expenses of this trust including tha cest of title search as woll as the other costs and exponses of the
truztee incurred in connection with or in enlorcing this obligatlon and trustee's and attorney's fees actually incurced,

7. To appear in and delend any action or procesding purporting to atfect the 2ecurity tights or posvers of beneliciary or trusteo;
and in any euit, action or procoeding in which the benaficiary ar trustee may appoar, Including any suit for the foroclosure of this deod
or any suit or action related to thin instrument, including but not liuited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or trustes’s atforney fees; the amount of attorney lees mentioned in this para-
4raph 7 in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther sdrees to pay such sum at the appellate court shall adjudge reasonable as tha beneliciary's or trustee's attorney fees on such appeal.

It ie mutually agreed that:

8. In the event that any porticn or all of the property shail be taksn under the right of i d in or cond. tion. bene-
ticiary shall have the right, il it ao clects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Azt provides that the trustee hersunder must be oither an attorney, whio is an active member of the Oregon State Bas, a bank, trust company
or savings and loan aasociation auikiorized 1o do businass undes the izws of Oregon or the United Statss, & title Imurance cempany authorizad is Insure titie to real
progerty of this stata, its subsidiaries, afflllates, agents or branches, the Unitsd States or any agency thereof, or an escrow agent leensed under GRS 656,505 to 696.585.
*WARNING: 12 USC 1701]-3 regulatss and nay prohiblt exsrcise of this option.

**Thie publisher suggests that cuch an agreement address the issus of obtaining bencficiary’s consent In complsie detail,
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EXHIBIT "A~
LEGAL DES CRIPTION

A portion of Trac TRACTS, loca in the E1/2 SW1/4 SE1/4 of Section 34,
Township 38 South, Ran e 9 | 1e Will ridian, Klamath County, Or_%gon,
- . sai

escri — Ne |
Tract 17, ENTERPRISE TRA S; th g West a distance of =%y
Ixéon pzx'r’n on the comer of "Fehl i he West line of "Bgyant Tracts

5 thence North 39 4 terly boundary of Fehlen

0.
Shopping Center Lots” a dis n; thence North 85 de rees 3
West along the North bound " a distance of 30

an 1ron pin in the West Jine 0
est line of Tract 17 5 gj
thence in a Northeasterl

of said West bank of t k and th ine of said Tract 17, thence Sauy
degrees 36" Eagt along the North Jine said Tract 17 2 distance of 4692 feet, more or
less, to the point of beginning,

Also, a gortion of Tract 17, ENTERPRISE TRACTS, located in the El/2 SW1/4 SE1/4 of
Section 34, Township 38 South, Range 9 East of the Willamette Meridian, and more
particularly descnbcg as follows: Beginnin at an iron pin axle located in’the Northwes;
S%S T] TS; thence South 89 degrees 36’ East a distance of
y bank uthwesterly
f the creek with the
est line of said
ng

EXCEPTING THEREFROM a parcel of | the E1/2 Sw1/4 SE1/4 of Section 34,
Township 38 South, Range 9 Ea C eridian, in the County of Klamath, State
of Oregon, more particularly described as follows; Beginning at the Intersection of the

West line of Bryant Tracts No,2 a subdivision of record in Klamath County, Ore%on, and the
ortheasterly line of "Fehlen Shop Ing Lots”, a subdivision ount

Oregon, sai point being evidenc by'a 1/2 inch iron pipe;
East alon the West line of saiq Bryant Tracts No. 2 t0 a poi
of said V&Fest line with the Northeaster]; €xtension of the
certain tract of Jang recorded in 2 at page 1223]
County, Oregon, as shown on the record

ein%
Northeaster]
beginning.

STATE OF OREGON: COUNTY OF KLAMATH ;

Filed for record o request of
of

the ____15th day
~—=th
-8

—A_M,ang duly recorded in Vo, M98
on Page 25386

—£2386
Bernetha G, tsch, County Clerk
By %@g
———
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STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record a¢ requestof ___ Aamerititle the 17th day
of July AD,19_93 4 10:44 _ o'clock ~—4A_ M., and duly recorded inVol. ___Mgg ,
Of\JmugM\_ on Page 26026,

Bernethy G, Letsch, County Clerk
FEE ¢15 00 By W




