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SUBORDINATION AGREEMENT

ss.
mtify that the within instrument

~—-CLIETON GRAWEQRD 5 JEAY CRARFORD 01 feoord on the Y

K ..M., and recorded in
on page
- as fee/file/instru-
ment/microfilm/receptidy No. S,
- . Records of said County.
Witness my hand and eal of County
ed.

Afler rocorGing, e s Plame, Addrees, Zgy:

~-KLAMATH FIRST FEDERAL SAVINGS & Loa)
-~-240 MALN_STREET - Loan. 0300400762 — m
—KLAMATY FALLS R 97601 ‘p\({.

MTC 45295\~ >

THIS AGREEMENT made and entered i tothis __ 13th dayof ey ,19.98,
by and between __ CLIETON CRANFORD & SEu CRimiBis e K - o
hereinafter called the first party, and NKLAMATR_FIRSI..FEDE&AL_SAYING.S._&..LQAR-ASS_QCIAII.QN_-_---__-_....._.._-,
hereinafter called the second party, WITNESSETH: : '
On or about May 20 ___, 1997, ..----MARX.J.-.-BBADE_QRD_’..- —
——-, being the owner cf the following described property in _f“-_Klamgth_---_?-_ County, Gregon, to-wit:

The Northwest 1/4 of the SE1/4 of the SH1/4 of Section 17, Township 40 South,
Range 8 East of the HWillamette Heridian, Klamath County, Oregon. ‘

armmsumaamcounmnescamonounsvmss)
executed and delivered to the first party a certain --Imst-ﬂegdm e ko e ety = ;
(herein called the first party’s lien) on the property, to secure the sum of $-.30.,50(LOQ---, which lien was:
( —~Recorded on ..----5‘!@.‘!.-.2_9----_-.._--__.., 19_2, in the Records of .__Klamath County, Oregon, in
—bookleelivolume No. __M97 page 13418 and/or as fce/ﬁleﬁnstmment/microﬁlm/reception No.
(indicate which); : ;- S
— » in the office of the --of
- ----- County, Oregon, where it bears fee/ﬂlc/insuument/microﬁlm/rcccplion
Now o (indicate which);
~~Created by a security agreement, notice of which was given by the filing on - -
of a financing statement in the office of the Oregon [] Secretary of State [J Dept. of Motor Vehicles (indicate which)
WhereitbearsfileNo. ... and in the office of the ____ -
.......... County, Oregon, where it bears fcc/filc/instrumcnt/microﬁlm/reccp!ion No.
(indicate which). ,
Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured,
The second party is sbout to loan the sum of $.135,Q00,00.____ o the Present owner of the property, with interest there-
fate not exceeding _7:0_____ g Per annum. This loan is to be secured by the present owner’s

T e __Trust Deed S '
Mmambhmmm.mmmmvnmmawww

the second party’s fien) upon the property and is to be repaid not more than . thizty (30). o days EXyears (indicate which)
from its date, .

(OVER)




, and assigns, hereby

f » SUccessors, and assigus,

inate to the lien about to be delivered to the sec-

party’s lien in al Tespects shall be first, Prior and superior to that of the first party, pro-

vided aiways, however, that if the second party’s lien is nog duly filed or recorded, or an appropriate financing statement with respect

thereto duly filed within __10 days after the date hereof, this subordination agreement shall be nujj ang void and of no
force or effect,

Itis expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabgve expressly set forth,

In construing this greement, and where the context $0 requires, the singular includes the plural, and aj] gram-

subordination a
matical changes shall be made so that this agreement sh Y to corporations and to individuals,

WHEREOF, the undersigned h greement. If thé‘u}idétsigncd isa co it has caused s
name to be signed and jis seal, if any, affixed tson duly authorized to do

board sf directors.

STATE OF OREGON, County of __.
iS instrument wag acknowled
173

by _CLIETON CRALES

This instrument was ackno

ALY 15, 1909

!
STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of the 17th day

of July AD,19__ 98 _at 11:46 __o'clock _ A M., and duly recorded in Vol, — M98

Ofwh_ on Page

—26107 _ .
Bernetha G. Letsch, County Clerk
FEE $15.00 By ﬁdﬁm&%




