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THIS TREST DEED, Madl!

Tenants by Entirety , as Grantor, AmeriTitle,
Beneficiary,

power of sgle, the Froperty in Klamath County, Oregan, described
n.

gular the tenements, hereditaments and appurtenances and all other rights thersunto belonging or in anywise now or hereafter
appertaining, and thae rents, issues and profits therecf and all fixtures now or hereafer attached to or used In connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $54,810.00,
Fifty Four Thousand Eight Hundred Ten And No/100's Dollars, with interestthereon according to tha terms of a promissory note of even date herewith,
payableto beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years

< from recordation date.
“°  Thedateof maturity of the debt secured by this instrumentls the date, stated above, on which the final instalimentof said note becomes due and payable.
= In the event the within described property, or any part thereof, or any interest therein is sold, agread to be sold, conveyed, assigned or alienated by the
i i then, at the beneficiary's option, all obligations secured by this

ecome immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. Toprotect, presarve and maintain sald property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to commit or permit any waste of said property. :

o] 2. To complete or restore promptly and in good and workmaniike manner any building or improvement which may be constructed, damaged or
?‘dcstroyed thereon, and pay when due ail costs incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property, if the beneficiary so requests , to
joinin executing such financing statemants pursuantto the Uniform CommercialCode as the beneficlarymay require and to pay for filing same in the proper
Putlic offic or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary,

4. To provide and continuouslymaintaininsurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such otherhazards as the beneficiarymay from time to time fequire, in an amountnot less than § Q-
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon
procure any such insurance and to deliver said policies to the benefici
hereafterplaced on said buildings, the beneficiarymay procure the sa . y fire or other insurance poiicy
may be applied by beneficiaryupon any indebtednesssacured hereby and in such order as beneficiay may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or walve any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice.

$. To keep said premises free from construction liens and to pay all taxes, assess;
against said property before any part of such ta
to beneficiary: sheuld the grantor fail to make s nts, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligations described in paragraphs6 and 7 of this trust deed,
shallbe added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as afcresaid, the property herginbefore described, as well as the grantor, shall be bourd to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpaymentthereofshall, at the option of the benaficiary,renderall sums secured by this trust deed immediatsly due and payable and constitute a breach
of this trust deec.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustea incurred
in connection with or in enforcing this obligation and trustee’s and attomey’s faes actually

7. To appearin and defend any action or proceeding purporting to affect the se

it is mutually agreed that:

8. Inthe aventthat any portion or all of said property shall be taken under ths right of eminent domain or condemnation, beneficlaryshak have the right,
it it 0 elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount requirad to pay
all reasonable costs, expansas and attorney'sfees necassarily paid or incurred by grantor In such proceedings, shall be paid o beneficiary and applied by
#tfirstupon any reasonab'e costs and expenses and attorney'sfees, both in tha trial and appeliatecourts, necessarilypald or incurred by beneficiary in such
proceedings, ard the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptiy upon beneficiary’s request.

9. Atany time and from time to time upon written request of beneficiary, paymentof its fees and presentation of thi
(incase of full reconvayancs, for cancellation), without affecting the liability of 3
the making of any map or platof said property; (b) joir: in granting any easen; g any restrictions thereon; (c) join in any subordination or other
agreementaffectingthis deed or the lien or charge thereof; (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaultby grantor hereunder, beneficlary may at any time without notice, either in person, by agent or by a receiver to be appointed by
acourt, and without regard to the adequacy of any security for the indebtedness hereby securad, enter upon and take possession of said property or any
partthereof, in its swn name sua or otherwise collectthe rents, issuss and profits, includingthose past due and unpaid, and apply the same, less costs and
expenses of operaton and collection, including reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may
determine.

11. The enteringuponand taking possession of said property, the collectionof such rents, Issues and profits, or the proceeds of fire and other insurance
policles or compensation or awards for any taking or damage of the praperty, and the application or release thereof as aforesaid, shall not cure or waive
any defautt or notice of default hereunder or invalidate any act done pursuant to such notica,
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12. Upondefauttby grantorin payment of any indebtednessaecured hereby of in his performance of any agreement hereunder, the beneficiary
may declare ali sums secured hereby immediately due and payable. In suchan avent the beneficlary at his election may procead to foreclose this trust
Geed In equity as a mortgage of direct the trustee o foraciosa this trust deed by advertisement and sale. In the latter event the beneficiary or the trus
sa to be recorded his written noilce of default and his election to sell the said described tea! property to satisfy the obligation securcd
trustea shall fix the time and place of sale,, give notion thereof as then 7aquired by law and proceed to foreciose this trust ceed in
ORS86.735 10 88.795.

13. Aftarthe trustee has commenced foreclosureby advertisementand sale, and at any tirne peiof to 5 days before the date tha trustee conducts
the sale, the grantor or any other person so privilegedby ORS86.753, may cure the dafaullor defaults. i the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the entire amountdus at the time of the cure other than such pertion as would not then
be due had no defaultoccurred. Any other defaultthat is capable of being cured may be cured by tendaring the parformance required under the obligation
or trust deed. In any case, in addition to curing the dafault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee's and attomey's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shallbe held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction
to the highestbicder for cash, payzble atthe time of sale. Trusteeshall defiverto the purchaser its deed in form as required by law conveying the property
so soid, but withoutany covenantor warranty, express of implied. The recitatsin the deed of any matters of fact shalibe conclusiveproof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
includingthe compensationof the trustee and a reasonable charge by trustee's attomey, (2)to the obligation secur trust deed, (3) to all persons
having recorded fiens subsequentto the interestof the trusteein the trust deed as thelrinterestsmay appearinthe order of their prionty and (4) the surplus,
if any, to the grantor of to his successor in interest entitied to such surplus.

16. Beneficiary may frcm time to time appolint a successor o successors to any trustee named herein o to any successor trustee appointed
hereunder. Uponsuch appointment,and without conveyance \ r shall pe vested with all title, powers and duties conferied
upon any trustee herein named or appointed hereunder. Each such appointment and s t#ution shall be made by written instrument executed by
benefidary, which, when recorded in the mortgage records of the county of counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowladged is made a public record as provided by faw. Trustee is not
obligatedto notify any party heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee.

The grantor coverants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fee

simple of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and casements of record
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(2) *pnmarity for grantor's personal, family or household purposes,
(b) for an crganization, or {even if grantoris a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, {helr heirs, legatees, davisees. administrators, executors, personal
reprcsentat'wes,successom and assigns. Thetemm peneficiary shallmean the holder and owner, Including pledgee, of the contractsecured hereby, whether
or not named as a beneficiary herein. in construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; thatif the context so requires, the singular shall be takento mean and includa the plural, and that generally all grammatical changes shall be made,
sscumed and imptied to make tha provisions hereof apply equally to corporations and to individuals.

You have the optionto cancel your contractor agreementof salo by notice to the Seller unti! midnight of the seventh day following the
signing of the contract or agreomen port prapared pursuant to the rules and regulations of the Office of

InterstateLand Salas Roglstration,U.S. Departme! Urban Developmont, In advance of your slgning the contract or agreemsnt,
the contract or agreement of sala may be cancelad at your option for two years from tho date of slgning.

1N WITNESS WHEREOF, said grantor has hereunto set his hand the day and year flgst gbove written.
8)

*IMPORTANTNOTICE: Delote by lining out, whichever warranty (a)
or{b)is not applicable;if warranty (a) Is applicable and beneficiary
is a crecitoras such word Is definedin the Truth-In-LendingAct and
Reguiation Z, the bereficiary MUST comply with the Act and
Regulation by making requirod disclosures; for this purpose use
Stavens-NessForm NO. 1319, or equivalent. it compliance with the
Act is not required, digrogard this notice.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, )38.

County of Klamath

This instrument was acknowledged before me on

July 4th, 1998, by Clifford F. Hauptmann & Halen Hauptmann

Notary Public for Oregon

CORPORATE ACKNOWLEDGEMENT WZZM M
This instrument was acknowledged before me on July 4th, 1868, by (4/ / @Z/

of

Notary Public for Oregon

STATE OF OREGON: COUNTY OF KLAMATH ss.

Filed for record at request of __America the ___17th day
of July AD.,19_98 _at__1l: 47 o'clock _A____ M, and duly recorded in Vol __M98
of Mortgages. on Page

26119 .
) . Bernetha G J.etsch, County Clerk
FEE $15.00 . By L ‘Md/’

" Do not loso or destroy this $rust Daed OR THE NOTE which it secures. Both mustbe ‘delivored to the trustee {or canceliation before
reconvayance will be made.




