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TRUST DEED

ss.
gertify “that the within instrument

-Lrass Timbers Baptist_ Church
B33 _N._9th St..

-Klamath Falls. _QR_97601 , ,
Grantor's Name and Address : B

-Thomas.W...and.Barbara. MeGowan .|~ teeresene

-111 _Pine Grove _Rd., RECORDER'S USE

-Elamath Falls.OR..9760Q3 R TN
Banaficiary's Hame and Address »-Record of ... NREEENP)

Aftat racording, rotum (o (Wame, Address, Dip); o oL Witness my hand ‘and

-THOMAS. W.._AND_BARBARA..MCGOWAN. , - affixed. .. ULl

-21)_RINE.GRQVE_.RD. ‘

. By

THIS TRUST DEED, made this............... dayof ... JULY ,19.98._, between
--GROGS. TIMBERS. BAPTIST CHURCH. . ' : ‘

: e : , as Grantor,

.:.;_.A5E.Bbl’.f.T.ImHE...QQHE.A.N........... k ' , as Trustee, and

- THOMAS 9. MCGOWAN AND BARBARA L.‘ MCGOWAN
. WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
RLAMATH County, Oregon, described as:

» as Beneficiary,

See Exhibit "A"™ ATTACHED HERETO AND MADE A
PART HEREOF - :

together with all and singular the ¢ nts, heredi ts and appurt and &ll other rights thereunto belonging or in anywise now
O;;o hereaiter appertaining, and the rents, issces and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property, . .

FOR THE PURPOSE OF SECURING RMANCE of each ugreement of grantor herein contained and payment of the sum
of Thlrty T_gousang ang /’IE&SQS e T e e e e —————

e s e oo Dollars, with intesest therson according to the terms of a promissory
note of even date herewith, payablo to beneficlary or order and mada by grantor, the final payment of principal and interest hereot, if
not sooner paid, to bo dua and payable ...,....Iuly ..................................... ,19..98, C

The date of maturity of the debt by this instrument jx the datz, stated above, on which the final installment of the note
becornes du . her agree to, attompt to, or actually sell, convey, or assign all {or any part) of the prop-

it without first obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option®, ail obligatiens secured by this instrumeont, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabls, The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
sasignment, 4

To protect ths security of this frust deed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasto of the property.

2. To complete or restore ptomptly and in good and habitable condition any building or improv t which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
#0 requesta, to join in executing such flnancin o the Unilorm Commercial Code as the beneliciary may require and
fo pay {or liling samas in the proper public oftice or otlices, as well as the cost of all lien searches made by filing officers or scarching
agencies as may bo denmed decirable by the beneliciary.

4. To provide and continuously mainiain insurance on the buildings now or hereafter erected on the property against loss or
damage by lirs and such other hazards as tho beneliciary may from time to time require, in an amount not less than S ey
written in companies acceptable to the boneliciary, with loss payabio to the latter; all policles of insurance shall be delivered to the L]
ticlary as soon as insured; if the grantor shall {ail for insurance and to doliver the policies to ths beneliciary
at least lilteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneticiary may pro-
cure the same aé grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneticiary upon
any indebtedness secured heraby and in such order az beneficiary may detarmine, or at option of beneliciary the entire amount so collected,
or any part thereotf, may be reloased to grantor. Such application or roleasa shall not cure or waive any default or notice of default hero-
under or invalidats any act done pursuant to such notico.

5. To keep the property freo from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or ngninst the proporty before any part of such taxes, assossments and other charges become past due or delinquent and
promptly deliver receipts therelor fo beneliciary; should the drantor fail to make payment of any taxes, assossments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bencliciary with funds with which to make such pay-
ment, baneliciary may, at its option, make payment thereof, and the amount so paid, with intorest at the rate set forth in the note
secured hereby, tcgether with the obligationa described in paragraphs 6 and 7 of this trust deed, shall be addad to and become a part of
the debt secured by this trust deed, withoy 1 ights arising from breach of any of the covenants horeof and for such payments,
with interost as aforesaid, the property h ibad, shall be bound to the same extent that they are
bound lor the payment of the obligation i ibed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option ol the bemmliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dead,

. To pay all coats, lees and oxponses of this trust including the cost of title soarch as well as the othsr costs snd expenves of the
trustes incurred in connection with or in enlorcing this obligation and trustee's and attocnoy’s foes actually incurred.

7. To appear in and delsnd any acticn or procseding purporting to allect the security rights or powers ol bereficiary or trustee;
and In any suit, action or procacding in which the beneficiary or trustee may appear, including any suit lor the toreciosure of this doed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses. including evidence of title and the beneticiary's or trustes'n attorney fees: the anmicunt ol attorney fees mentionsd in this para-
graph 7 in ali cazses shall be fixed by the trial court and in ths event of an appeal from any judgment or decres of the trial court, grantor
further adrees to pay such sum at the appollato court shall adjudge reasonable ag the beneliciary’s or trustoo's Attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond. ion, bene-
liciary shal! have the right, if it so elects, to require that all or any portion of the monjes payable as compensation for such taking,

ho Is an active member of the Oragon State Bar, a bank, trust company
Siatas, 2 tille insurance company zuthorized to insure title fo real
3, gifiliatas, agen thereol, of ar escrow ager: licensed under ORS 696505 {0 696.585.
“WARNING: 12 USC 1701]-3 regufates and may prohiblt exercisa cf this epilon. :
**The publisher suggests that such an agreement sddress the issue of oblalning beneficlary's consant In commlets datall,




which-are in excess of the amount required to pay all r ble coits, ax and aitorney’s fess neceasarily paid or incurrsd by grantor
in such proceedings, skall be paid to bonaticiary ard applied by it tirst upon any reasonable costs and oxpenses and attorney's fees, both
ins the trial and appeilete Courts, necesnarily paid or incurrod by beneliciary in such proceedings, and the halance applied upon the indebted-
ness secured hereby; and giantor agrees, at -its own exponse, to-take such actions aad. oxecut . such insir as shall be necessary
in obtaining such P tion, premptly upon beneliciary’s request, L ea .

9. At any time and from time. to time upon writton request of beneliciary, payment of its loes and presentation of this deed and
the rote tor endorsemant (in case of full reconveyances, for cancellation), without aflecting the liability of any person for the payment of
the indobtedness, trustec may (a) conzent to the making of any map or plat of the property; (b) join in &ranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreoment aliscting this deed or the lien or charge thereof; (d)
raconvey, without wacranty, all or any part of the property. The grantee in any reconveyance may be
legoily entitted thereto,” and the recitals tharein of any matisrs or facts thall be conclusive proof of
fees for any of the services aentionsd in this paragraph shall be not lesy than $5.

10. Upon any defauit by drantor hareunder, beneliciary inay at any time without notice, sither in person, by agont or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtodness hereby sscured, enter upon and take
possession of the property or any part thereof, in its own name sue cr otherwise collect the rents, issues and prolits, including those nast
due and unpaid, and apply the same, less costs and expenses of oparation and collection, including reasonable attornoy's fees upon any
indebtedness sscured hereby, and in such order as beneficiary may determino. :

11, Tke entering upon and taking possession of the property, the collection of such rents, issues and orotits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damaga of the property, and the upplication or release thereof as
aforesaid, shall not cure or waive any default or notice of dalault hereundor or invalidate any act done pursuant to such notice.

y advertisement and sals, or may direct the trustes to Pursue any other right or remedy, either at
law or in aquity, which the beneliciary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written niotice of default and election to soll the property (o satisty the obliga-

i 7 give notice thereot as then required by law and proceed

at any time prior to 5 dayz before tha date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ths default or delaults. It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the ontire amount due at the
time of the cure other than such Pportion a3 would rot then be dus had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under tke obligation or trust.deed. In any case, in addition to curing the de-
fault or delaults, the peraon eflecting tha cure shall Pay to the benelicinry all costs and expenses actually incurred in enforcing
tho obligation of ths trust deed together with trustce's and attorney’s fees not exceeding the amounts provided by law,

14. Otherwise, the sala chall be held on the date and at the tims and place designated in the notics of sale or the time to which
tke sale may be postponed &s provide rty either in one parcel or in separate parcels and shall sell

e time of sale, Trustee shail deliver ‘o the purchaser its deed

covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall i hereof, Any person, excluding the frustee, but including the
drantor and beneticiary, may purchase at the sale, .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including tho compensation of the trustec and a reasonable charge by trustea’s attorney, (2) to the obligation secured by
the trus? deed, (3) to all per i i subsequent {o the intcrest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the érantor or to any successor in interest entitled to such surplus.

16. Benoliciary may from time to time appoint a successor or SUCCossors fo any trustee named herein cor to any successor trustee
8ppointed hereunder. Upon such appuintment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upen any frustee hervin na
made by written instrument executed by beneliciary,

Property is situated, shall be conclusive proof of pro,

17. Truateo accepts this trust when this deed, 1 record as provided by law. Trustee
is not obligated to notify any party heroto of pendi, L on or proceeding in which grantor,
beneliciacy or trustee shill be a party unless such a i

The grantor covenants and agroes to and with
seized in foo siniple of the rea! i ji except a3 may be set forth in an addendum or exhibit
attached hereto, and that the i inst all persons whomscever.

WARNING: Unlass grantor provides beneficiary with evidence of insurance coverage as required by the cor-

tract or Ioan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-

ficiary's interest. This ins r's interest. If the collateral becomes damaged,

7 i Yy or agdainst grantor. Grantor may later cancel

that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

Ioan balance. It it is so added, the interest rate on the underlying confract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liahility insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primasrily tor grantoc’s persenal, family or household purposes (see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all pacties heroto, their heirs, legatees, devisces, administrators, executors,
personal repressntatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whethor or not named as a beneticiary herein, .

In construing this trus¢ deed, it is understocd that the grantor, irustse and/or beneliciary may each be more than one person; that
if tho context so requires, the singular shall be taken to mean and include the plural, and that denerally all grammatical changes shall be
made, assuzed and Implied to make the provislons hereo! apply equally ta corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this in the day and yeay first above written,
* LMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or {k) is / 7,
not applicabls; if warranty {e) Is applicable and the Beneficiary is a crediter DAL e/
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
baneficiary MUST comply with the Act and R gulation b king required
disclosuras; for this purpose use Stevens-Ness Form No, 3319, or equivalent,
tf compliance with the Act is not required, disregard this notice.

This instryment was ag.kno%vlledged before me on .. x\\.'l V]

¢ .SONN
W \fC\,

OFFICIAL SEAL
ERICA D, S5HNEON
NOTARY

COMMISSICN NO. 308244
M7 CORMRSSION EXFIRES WAL R 2002,

Notary Pubtic f
REQUEST FOR FULL RECONVEYANCE {To be vied only when abligaticns have been paid.}

ey TEURLOO

DATED: . . 19..

Do not fose or dastrey thiy Trust Dncd OR THE NOTE which i s8cures,
Both must be dillwired boliha'trustes for concellation befors 24
resanveyancs wiil be made, ”




EXHIBIT "A"

A1l that part of vacated Roosevelt Street, between Block 17 and
18 of FIRST ADDITION TO TEE CITY OF KLAMATH FALLS, OREGON, in the
County of Klamath, State of Oregon, described as follows:

Beginning at the most Southerly corner of Block 17, FIRST ADDITION

T0 THE CITY OF KLAMATH FALLS, OREGON; thence Northeasterly on the
Southeasterly line of said Block 17, seventy (70) feet; thence South-
easterly and parallel to Ninth Street, sixty (60) feet to the North-
westerly line of Block 18 of sald First Addition; thence Southwesterly
alcng the Northwesterly line of sald Block 18, seventy (70) feet to the
lortherly line of Ninth Street; thence Northwesterly on said line sixty
(6C) fcet to the point of beginning.

SUBJECT TO:

1. Regulations, including levies, liens and utility assessments of the City of
Klamath Falls.

2. Conditions, restricitons as shown on the recorded plat.

3. Reservations and restrictions in deed recorded in Book 74 at page 400.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

the 17th day
of July _A.D,, 1998 at_ 11:55 o'clock__A M., and duly recorded in Vol. _M98 .
oi______ Mortgages . onPage_26132 .

ernetha G Leisch, County Clerk
FEE $20.00 By_&xé/m /(W




