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TRUST DEED ATE OF OREGON,
sS.
cettify that the within instrument
was recetved for record on the —---—- day
,at

BPACE RESERVED
FOR -
RECORDER'S USE
Record of
Witness my han
affixed.

as Grantor,
Trustee, and

i"lfsm'rzms'r AND

1/2 NTEREST

Grantor irrevocably grants, bargains, sells and conveys to trusiee in trust, with power of sale, the property in
... County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT waA" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN. ..

together with all and singular the tanements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
o’rwhereulter appertuining, and the rents, issues and prolits thereof and all fixtures now oF hereafter attached to of used in connection with

t p!operty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containad and payment of the sum
ONEHUNDR D TWEK'H T}{OUSAND DOLLARSANDNO/ 100*********'k'k************************1‘{**

******:k ******* * ***($1201000-00) Dollars, with interest

r;otn “of eve dafchernwt!h, payabi

AT thereon according to the terms ol & promissory
le to beneficiazy of order and made by grantof, the tinal payment of principal and interest hereot, if
X

fiot soonse paid, to be due and payable 1:218 B .

Tre date of maturity of the debt secured by this instrument is the date, stated above, ot which the final installment of the nofe
becomes due and payable. Should the grantor either Iy sell, convey, of assign all (or any part) ol the prop~
erty or all (or any part) of grantor's interest in it wi i ini or approval of the peneficiary, then, at the
boneliciary's option®, all obligations secured by this instrument, turity dates expressed therein, or herein, shall ba-
come immediately dus and payable. The execution by grantor of an earnest money ngreement“ does not constitute a sale, conveyance of
assignment.

To protect the st deed, grantof agrees:

1. To protect, the property in good condition and repair; not to remove Of demolish any building or im-
provemcnt theresn; not to comm any wasto of the property.

7. To complzte of restore promptly and in good and habitable condition any puilding of improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. )

3, To comply with all laws, ordinances, regulati covenants, conditions and restrictions aftecting the property; it the beneticiary
so requests, to join in executing such fi i ¢ to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the propef public otlice or © ices, as well a3 the cost of all lien searches made by liling ollicers or searching
agencies a3 may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the propertyFw.ifs!lﬁgumL

Jdamage by fire and such othet hazards as the beneliciary may {rom time to time require, in an amount not Jess than $.5. e
written in compani table to tko beneficiary, with loss payable to the lattery all policies of insurance shall be dolivere to the bene- v
liciary as 3001 i ; or shall fai any such insurance and to deliver the policies to the beneticiary
at lzast fifteen days prio ration of any i aced on the buildings, beneliciary
cure the same at grantor's expense. The amount collec i i i
any indebtedness gecured hereby and in such order a3 beneliciary may
or any part thereof, may be reloased Such application or 10
under of invalidate any act done purs i

5, To keep the free fro i to pay all taxes, assessments and other chasges that may pe levied of
assessed upon of agains ty belor x6%, assessmon(s and other charges become past dus of delinquent and
promptiy deliver receipts therefor to peneliciary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens cr other charges payable by grantor, either by direct payment of by providing beneliciary with funds with which to make such pay-
ment, bene at its option, ma p and the amount SO paid, with interost at the rate set forth in the note
secured hereby, to i i 6 and 7 of this trust deed, shall be sdded to and become a part of
the debt secured by this tru i { any of the covenants hereot and for such pavments,
with interest as aforesaid, shall be bound to the same extent that they are
tound for tho payme described, and all such paymen hall be immediately due and payable without notice,
and the nonpayment tion of the beneliciary, render all sums secursd by this trust deed immediately due and pay-
able and constituto ch d ed.

6. To pay all co o this trust including tho cost ol titlo soarch as well as the ather costs and expenses of the
trustee incurced In conn i 4 thia obligation and trusteo’s and attorney's leea actually incurred.

7. To appeut in and de porting to allect the socurity rights or pov
and in any suit, action or proceeding y i i
or any suit of actlon related to this idi ility, to pay &
penset, including evidence of title ond g ; ¢ of attorney ices mentioned in this para-
dragh 7 in ali cases shail be fixed by tho t j ¢ or decree of the irial court, grantor
further afceos to pay such sum at the appeliate court 8 tee's attorney fees on such appeal.

It is mutuslly agreed that: .

8. In the event that any portion of all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, i it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Doed Act provides {hat the r must b sither zn attornsy, who is an active member of the Oregon S22 Bar, a bank, trust company
nd foan assoclation authorized 1o aws of Gregon of the United States, 2 itte Insurance company authorized to insure titte to reat
this state, Iis subsidiaries, aifiiiates, agents 0 tranches, the United States or any agency {hereo!, of 80 BSCIOV agent licensed uncer 0AS 69650510 $06.585.
12 USC 118113 regulates and may prohibit exercies of this option.
~+The publisher sugpests that such an zgreement address tha Issue of obtaining peneticlay’s consant i complets detall.

—
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which ars in excess of the amount. required to pay all s ble costs, ex] and atlorney's leas novessarily paid or incurred by grantor
in such procsedings, shall be paid to benaticiary and applied by it tirat upon any reasonable costs and expenses and attorney's fees, both .
in the trial and appellats courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, fo take such actions and érxecute such instruments as shall be necessary

in obtaining such compensation, promptly upon beneliciary’s request, A

6. At any timoe and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
ths nots for endorsement (in case of full reconveyances, {or cancellation), without atfecting tho liability of any person for the payment of
the indebtedness, trustee may (») consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other adreement atfecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may bo described as tho *person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereol. Trustee’s
fees lor any of the services menticned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notico, either in person, by agent or by a receiver
to be eppointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name suc or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured Fereby, and in such order as beneliciary may determine.

11. The entzring upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and cther insurance policies or compensation or awards for any taking or damage of the property, ard the application or release thereof as
aforesaid, shall not cure or waive any default or notice ol default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perlormance of any agreement hercunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declate all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect fo proceed ‘o loreclose ¢this trust deed in equity as a mortgago or direct the
trustee to foreclose this trust deed by edvertissment and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusteo shall fix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced forec i sale, and at any time prior to 5 days belfore the date the
trustee conducts the sale, the grontor or any other d by ORS 86.753, may cure the default or defaults. It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault oceurred, Any other default that is capable of heing
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fauit or delaulis, the person eflecting the cure shall pay to the beneticiary all costs and expenses actually incucred in enforcing
the obligation of the trust dead together with truatee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sala or the time to which
the sale may be postpened as provided by law, Tha trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warraaty, express or implied. The recitals in the
deed of any mattere of lact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the salc. .

15. When trusiee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appeer in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

15, Beneliciary may Irom time to time appoint a successor or successors to any trustee named herein or to any successor trustee

i , ith J to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustce herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successcr frustee.

17. Trustee accepts this trust when this deed, duly execuied and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such acticn or proceeding is brought by trusfee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
ssized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNMNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but rieed not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (sce Important Notice below),

(b) for an organization, or (even if grantor is & natural person) are for business or commerclal purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal rapresentatives, successors and assigns. The term benasticicry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or bensticiary may each bo more than one person; that
it the context so requires, the sinjular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assutned and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is .

nat applicable; if warranty {a} ia applicable and the beneficlary Is a craditor
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose uie Stevers-Mess Form Neo, 1319, or equivalent.
i# complionca with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. KLAMATH

This instrument was acknowledged before me on
STANLEY C. MASTEN AND PATRICIA A. MASTEN

?; £ TG,

S OEFICIAL SEAL )
ABU%E?NG\-!AM

1G < OREGDWN

NOYARY P! +N0%5§318----

ISSIGH NO-
EXPIRES DEC. 19, 2000

Ny

Awas acknowledged before me on

Not. My cpmmission expires }J/ggj&
REQUEST FOR FULL RECONVEYANCE (To bs used only when obligations hove beeabald.}

[ o T ST S S .., Trustee

The undersigned is the legal owner and holder of all indebtedness secursd by the faregoing trust deed. All sums secured by the trust
deed have been fully paid and satistiod, You hereby aro dicected, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant tv statute, to carncel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to recanvey, without warranty, to the parties designated by the terms of the trust deed the estaste now

held by you under the same, Mail reconveyance and d

DATED: ... s

Do not Jose or destroy this Trust Desd OR THE NOTE which it secures.
- 3oth must be delivered to the trustes for cancellation bafore B -
recanvayance will be made. : Beneficiaty




26148

EXHIBIT “A”
DESCRIPTION OF PROPERTY

A tract of land situated in the SW Y% NE Y and the W % SE Y of Section 3 and the NW % NE %
of Section 10, all in Township 39 South, Range 11 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows: Beginning at a 1-inch by 24-inch pin
marking the ¥ comer common to said Sections 3 and 10; thence N 00°15'00". W along the
center section line of said Section 3, 2640.03 feet; thence N 86°22'24” E along an existing fence
line, 1324.11 feet to the east line of the SW % NE ¥ of said Section 3; thence S 00°16'14" E
2722.66 feet to the E 1/16 comer i i ence S 00°06'48" W, on
the east line of the NW ¥4 NE Y 8 inch iron pin; thence
continuing on said line 12,00 feet; thence N 89°48'38" w 1209.83 feet; thence N 00°06'48" E
12.00 feet; thence N 89°48'38" W 110.00 feet to a1 Yzinch by 30 inch iron pin on the west lineof
the NE % of said Section 10; thence N 00°02'06" W 1145.23 feet to the point of beginning, with
bearings based on Survey No. 2388 as recorded in the office of the Kiamath County Surveyor,

STATE OF OREGON: COUNTY OF KLAMATH : s,

he 17th ' day

. st of First American Title the _

:}ICd for record ?;;iq:cs AD,19_98 _a__ 2:21 o’clock P _M., and duly recorded in Vol. M98
of Mortgages onPage_26146 .

emnetha G. Letsch, County Clerk
FEE ' By.mg_gm




