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DEED OF TRUST

[N

THIS DEED OF TRUST (“Security Instrument?) is made of this 'Z‘$+ dayof A pf; \ 1998
petween the Grantor, STEPHEN GARRICK AND JILL GARRICK, HUSBAND AND WIFE, WITH
RECORDED EQUITABLE INTEREST ONLY

(herein Borrower?), the Trustee PRESTON, THORGRIMSON, SHIDLER, GATES & ELLIS C/O LUCY
KIEVEL, ESQ., 2200 US BANCORP TOWER 111 SW 5TH AVE, PORTLAND, OR 97204-3688

Cherein Trustes”), and the Beneficiary, TMS MORTGAGE INC., DBA THE MONEY STORE

whose address is 9570 SOUTHWEST BARBUR BLVD. #2114
PORTLAND, OR 97219 (“herein
Lender”).

WHEREAS, Borrower is indekted to Lender inthe Principal sum ofUS.$ $16,542.50 which
indebtedness i Note dated & )) 28/98 and extensions and renewals
thereof (hereln "Note"), providi nstaliments of princ‘gxal and interest, with the balance of the
indebtedness, if not sooner paid, due an May 4, 2 23 :

TO SECURE o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with interest thereor, advanced In accordance herewith to protect the
security of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby irrevacably grant and convey to Trustee in Trust, with power of sale, the
{following described property located inthe
CiTY OF CRESCENT COUNTY OF KLAMATH STATE OF OREGON

PARCEL#1 A PARCEL OF LAND SITUATE IN THE SE 114 OF SECTION30; T245.,R.9E,W. M., KLAMATH COUNTY,
OREGON, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS!

BEGINNING AT A POINT, A¥S STEELROD, FROMWHICH THE 14 CORNER OF SECTION 30 BEARS S 22" 18 47" E 11694
FEET THENCE ALONG A LINE AT RIGHT ANGLE TO MAIN STREET PROJECTED, N 50° 56 35" W 100.0 FEETTOA#S STEEL
ROD; THENC G ALINE PARALLEL WITH MAIN STREET PROJECTED , N age 03 24" E 1000 FEET TOA3/4 BOLT;
THENCE ALONG IGHT ANGLE TO MAIN STREET PROJECTED, S 50 56 36" € 100.0 FEET O A 1" STEEL ROD;
THENCE ALONG WITH MAIN STREET PROJECTED, S 38* 03 24" W 100.0 FEET 70 THE POINT OF
BEGINNING

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OlL OR MINERAL RIGHTS OF RECORD IF ANY

Being the same premises conveyed to the Borrower by deed of
dated the day of , racorded on the day of
in book age ,inthe Recorders Office
and which has the address of 308 S. Main

Crescont, OR 97733
(herein "Property Address™);

TOGETHER vith all the jmprovements now or hereafter erected on the property, and all easements,
ghts, appurienances and rents, all of which shall b2 deemed fo be and remain a part cf the property
covered by this Deed of Trust; and all of the foregoing, together with sald property ( of the leasehold estate
if this Deed of Trustisona leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrow covenants that Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

4. payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note late charges and prepayment penalty charges as provided in
the Note of allowed by law.

2. Funds for Taxes and Ins . ! plicable law of @ written waiver by Lender,
Borrower shall pay to Lend nts of principal and interest are payable under the
Note, until the Note is paid in full, asum (herein "Funds") equal to one-twelfth of the yearly taxe
assessments @including condominium and planned unit davelopment assessments, if any) which m
priority over this Deed of Trust and ground rents on the Property, if any, plus one-twelfth of the yearly
premium installments for hazard insurance, welfth of yearly premium Instaliments for mortgage
insurance, if any, ail as reasonably estimat j r on the basis of
assessmente and pills and reasonabl i g be obligated to make such
payments of Funds to Lender to the extent that Borrower m nts to the hotder of a prior
mortgage or deed of trustif suchis an institutional lender.

‘ OREGON-TMS Mortgage Inc., DBA The Money Store, a New Jersey Corporation 12/93 l

prepared BY:
AFTER RECORDING SEND TO: The Money Storé TAX STATEMENT TO:
THE MOMNEY STOR! Avig Atwal Stephen Garrick Jil Garrick

E
. 4337 Watt Avenué
g‘g‘gg&‘ﬂ‘a%%?“‘"s oot lighiands, CA 05660 308 S. Main

916-617-0320 Crescent, OR 97733
SACRAMENTO, CA 95813

AN

007401794 8RMG




26164

If Borrower pays Funds to Lender, the Funds shall be held In an Insti{ution the deposits or accounts of which
are insured or guaranteed by 2 Federal or State agency (including Lender If Lander is such an institution).
Prly the Funds to pay said taxss, assessmants, insurance premiums and ground rents.
Lender may not charge for se holding and applying the Funds, analyzing said account or verifying and
compiling sald assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
der may agree in writing at the time of
be pald to Borrower, and unless such
be pald, Lender shalil not be required to pay
ive to Borrower, without charge, an annual _
d the purpose for which each debit to
for the sums secured by this Deed of

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessmen ums and ground rents, shall exceed the

may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Deed of Trust.

3. Application of Pa all payments received by
Lender under the Note a nder first in payment of

and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusts; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or
cause to bs paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”, and such cther
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
fenewals thereof shall be in a form acceptable to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt nofice to the Insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails io respond to Lender within 20 days from
the date notice is mailed by Lender to Bosrower that the Insurance carrier offers to settle a claim for
insurance benefits, Lender Is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Deed of Trust,

nd Maintenance of Pro

governing the condominiu
or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower
contained in this Deed of T,

Lender's interest in the Preperty, then L
appearances, disburse such sums, including reasonable attorneys’ faes, and take s
necessary to protect Lender's interest. |f Lender required mortgage insurance as a condition of making the
rower shall pay the premiums required to maintain such insurance in
as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agresment or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall by payable upon notice from Lender to
Borrower requesting payment theraof, Nothing contalned In those paragraph 7 shall require Lender to Incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of
the Property, provided that Lender shall give Borrower notice prior to any such inspaction specifying
reasonable causs thereof related to Lender's interest in the Property.

9. Condemnation. The proceed of an
connection with any cond
of condemnation, are her.

Extension of the tima for
Payment or modification of amortization of the sums sscured by this Deed of Trust granted by Lender to

any successor in interest of Borrower shall not operate to release, In any manner, the liability of the original
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ba required to commence proceedings
therwise modify amortizetion of the sums
e original Borrower and Borrower's

11. Successors and Assigns Bound; Joint and Severa] Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and

all be joint and several, Any Borrower who co-signs this Deed of Trust, but does

Note, (a) is €0-signing this Deed of Trust only to mortgage, grant and convey that
Borrowers’ interest in the Propenrty to Trustee under the terms of this Deed of Trust, (b) is not personally
liable on the Note or under this Deed of Trust, a and any other Borrower hereunder
may agree to extend, modify, ns with regard to the terms of this
Deed of Trust or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Deed of Trust as to that Borrower's interest in the Property.
y ny notice required under applicable law to

given to Borrower or Lende
13. Governing Law; laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located, The forgoing sentence shall not limit the
applicability of Federal Jaw to this Deed of Trust, in the event that any provision or cla
i i i il not

me of execution or after recordation hereof,

15. Rehabilitation Loan Agreement,. Borrower shall fulfilf all of Borrower's obligation under any home
rehabiltation, improvement, repair, or other loan agreement which Borrower enters into with Lender,
Lender, at Lender's option, may require Borrower to execute and defiver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, material or services in i i

16. Transfer of the Property o

onsant, L.
Deed of Trust,

by Federal Law as of the date of

NON-UNIFORM COVENANTS. Borrower and Lender furt

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Bo
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants t pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shali give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the acti
cure such breach; (3) a date, not unless than 10 days from the date the notice ism
Borrower, by which such braach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secure by this Deed
of Trust and sale of tha Property. The nofice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in foreclosure proceedings the nonexistence of a default or

pursing the remedias provided in this Paragraph 17, but not fimited to
and costs of abstracts, title reperts and documentary evidence,

if Lender invokes the Power of sale, Lender shall send written notice as prescribed by applicable
law to Borrower and to the other persons prescribed by applicable Law of the occurrence of the
event of default and of Lender's election to cause the Property to be sold, Trustee shall give notice
of sale by public advertisement as Trustee deems proper to protect the interest of Borrowar and
Lendor, After the time required by applicabla law, Trustoe, without domand on Borrowar, shall sali
the Property at pubilc auction to the highest bidder at the time and place and under the terms
designated In tha notice of sale In one or more parcels and in any order Trusteo determines,
Trustee may postpone sale of any parcel of the Property by public announ
place on any previously scheduled safe, i i

. recitals in the Trustee's deed shall be prima facie
avidence of the t of the statements mada therein. Trustee shali apply the proceads of the sale
In the following order: {s) to all costs and expenses of the sales, including, but not limited to,
Trustee's feos as allowed by the law of tha gross sale price and reasonable attorneys' fees: {b)to

the discharge of alf taxes, lavies and assessments on the property Iif any, as provided by ap'pllcable
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law; (c} to al! sums secured by this Secu
persens lagally entitled to it, T
to the sale thereof or to delive
18. Borrower’s right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Deed of Trust discontinued at any time prior to earlier of ()) 5 days (dt such
tement) before sale of the property pursuant t any

agrsements; © pays all expense incurred in enforcing this Deed of Trust, including, but not limited to,
reasonable attorney's fees; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Deed of Trust, i rty and Borrower's obligation to pay the sums secured

i n reinstatemont by Borrower, this Deed of Trust and
the obligations secured hereby shall remain fully as if no acceleration had occurred.,

19. Assignment of Rents; Appointment of Raceiver; Lender on Possession, As additional
secufity, hereunder Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 here of or abandonment of the Property, have the right to
collect and retain such as they become dus and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by

, take possession of and manage the

gement of the property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney's
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actuatly receivad.

20. Release. Upon payment of all sums secured by this Deed of Trust, Trustee shall release this Deed
of Trust by this Deed of Trust. Lender and the receiver shall be iiable to account only for those rents
actually received.

21. Substitute Trust. Lander, atits option, may from time to time remove Trustee, and appoint a
successor trustee to any Trustee appointed hersunder by recording a Deed of Appointment. Without
conveyance of the property, the successor trustes shall succeed to all the titls, power and dutiss conferred
upon Trustee herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER
SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the Holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority cver this Deed of Trust to give notice to Lender, at Lender's address set forth on page
ona of this Deed of Trust, of any defauit under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

Signed and Delivered
in the Presence of:

-Borrower

-Borrower

STATE OF OREGON } ss
COUNTY OF KLAMATH

This Instrument was acknowledged before me on the date of 4/28/98
by Stephen Garrick Jill Garrick '

S8,

Filed for record ot request of ' the 17th day

of Tuly. AD,I9 __98 at__2:48 o'clock_p M., and duly recorded in Vol. M88 .
of Mortgages onPage ___ 24161

Bemetha G, Letsch, County Clerk
FEE $25.00 : By_ééﬂ(m, #22




