62929

IS

98- JUL 17‘ ‘P3128 - Vol ZZZ ?g Page’ 26170

at

Book/réclvolume Ne.
.and/or as fee/file/ins
. D o No, .
Beneficiary's Name & Address Ca , w. . - said Counly. . .

Witness my hand znd sea C&ﬁnw al'ﬂxéd.

After recording, return to:

SoCO Development, Inc. L ~ Neme ] ~ Title
135 South Ninth Street ) . By )
Klamath Falls, Oregon 97601 -

THIS TRUST DEED, made this | 7% day of_Satly__, 19 98, between _EQ%_ALA;ML;&L
as Grantou(s), Amegiitle, as Trustee, and City of Klaraath Falls, a3 beneficiary, ‘

WITNESSETH: ' B _
Grantor irmevocably grants, bargains, sells and conveys to trustee in trust, with power of sale; the property in Kiamath

County, Oregon, described as: 3+ acn Vista Addidion , Block /05, Lot 1S

N uty.

weether with all and singular the t heredit undapjm- and all othier rights thereunto belonging or in anywise now of hercaficr
appcstaining, sad L rents, issucs znd profits thereof and ol] fintures new of hereatier attached to or wsed in cormection with the said real estate.

FQR THE PURPOSE OF SECURING PERF mﬁN 2 of cach { grantor herein containod and payment of the sum of __JRIFTREA
X s r ; with interest theroon aocerding to the terms of &

promissory noie of even date herewith, payable to beneficiary o order and made by grantor, the final payment of principal and interest hereof, if not
sout paid, 1o be due and payable . .
The date of maturity of (e debt sccused by this instrument is the dale, stated above, aa which the final installment of the uote becomes due and

payzble. Should the gmntor cither apres to, atiempt (o, of sctually scll, coavey, or essign ali (or any part) of the property or all (or any part) of granior’s
interest in it without first obtaining the written consent of approval of the beneficiary, then, at the beneficiary’s nption, all obligations securced by this
instrument, irrespective of the maturity dates expressed thercin, o herein, shall become imimediately due and payable. The exccution by grantor of an

To protect the security of this tned doud, grntor ogrecs: B . A . : :

1. To protect, prescrve and maintain said peoperty in good condition and repair; not 1o resmove of demotish any building or imp L th , not
Lo commit of permit eny waste of the property. . Lo i

2. T conplete or estore prompily end in good and habitable condition any building or improvement which may bo constructod, damaged or destroyed
thereon, and pay when due al costs incumred therefor.

3. To comply with all laws, ordinanecs, regulations, s, conditions and restrictions affecting said property, including alf applicable buildi
codes :

1L 'S

4. To provide und continuously maintain i on the buildings now oc berea esecied on the property against loss or damage by fircand such
other hazasds as e bencliciary may requi ,innnlxwum;wl'k:s:llwnnw:vﬂmwulnmmnmxoruaneL-xlthgmemﬁmmuwiﬂl
beneficiary designitod on suid poficies.  Such benefiziory policies of i shall be delivered to the bencficiary through their agent, SoCO
Developmant, fnc., w inst in Gruntor's file; if Grantor shall fuil for eny reason to p any such i snd w deliver the policics (o the
bencficiary af kst Gficen (15) days) of signing this TRUST DEED, Benefici y may p the same £ G1antos’s cxp The losted under
any fire or other inw:rance policy may be applicd by beneficiary pon any indel kmwmmmmuhm(dkyhpy«hamhw,
or o1 option of beneficiary the entise amount 5o collected, of any part thereof, mey be'released dailGiriintar!. ShM bphlichtfon or rebrase shal) Rot cure of
wuive any default or notice of default hereunder or invalidute sny act done pursuant th suchBBNGH Y THEUT YRATOM Y'\"‘{’,;'
5. To kecp the property free from construction licns und to pay all taxes, assessmentd and offbr Eids &nﬁcwﬁékwu{aam:ssqﬁm'u
the propesty before any part of se-h taxes, asscasments snd other charges become %c'&&"’tﬁi‘iﬂdh" fdetiver o ‘ipuf’ for lo
bencficiary, should the grantor fail to muke payment of any Laxes, , i I , lizna or ather charges payablc by grantor, cither
by disect puyment or by providing bepeficiary with funds with which to make such paymient, beneficiary may, at its eption, make payment thereof, and
the amount so paid, with interest at the ric &4 forth in the nole d hereby, together with the obligations described in paragraphs 6 of this trust decd,
Mlhouuullonlbwun:lpmomxcwmulbymiumstdwd.wilhouzmivero(myrighunﬁsingfmnhuchofmyotmcwmnuhcmor
and for such paymicats, wilh interest as aforesaid, the property hereinbefore described, as well as (he prantor, sha!l be bound to the same extent that they
are bound for the payment of Ui vbligation herein described, und all such pay shall be i diately duc und payable without notice, and the
nonpayment thereof shall, ut the option of the benficiary, render all suns secured by this trust deed immediately due and payable and constitute a breach
of this trust decd, oo : . .
6. To appear in and defand any action or proceuding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or procrcding in which the buncficiasy of trustee may apocar, including any sui¢ for the forecloswre of this deed or any suil er action related to this-
ixﬁnm.hxluﬁngbunouimiwlwiuvﬂkﬁxymﬂamformbiﬁty,wpnylﬂoosumd P , including evidence of titke and the beneficiary's
of trusice’s attorncy fees; the amount of y fees ioncd in this paragraph 6 in all cases shall be fixed by the trisf court and in the event of an
appea! from any judgment or decree of the trial court, grunter further egrecs 1o pay such sum at the appellate count shall adjudge reasonable as the
beneficiary’s of Irustee’s sttonwy fees on such appeal. .
it is mutually agroad that;
8. In the cvent thet any portion of all of said property shail be taken under the right of emi Jomnain or cond, jon, beneficiary shall have the right,
if it 30 clecis, 10 fequise that all of any portion of the monics paysble as compensation for such taking, which are in excess of the amount required to
pay sll reasonable couts, exponses und attomey’s foes necesarily paid o7 incurred by gnutor in such proceedings, shall be paid to bencficiary,
9. Upoa any default by grantn hercunder, beneficiary may at any time without notice, eitier in perscn, by agent of by a receiver (0 bo appointed by a
ouurt, and without ryend o e sdequacy of any seeurily for the indebiod hercby J, enter upon and take possession of the property or any part
Whereof, ins its own naime sue or stherwise collect the senty, issucs and peatits, including those paut due and unpald, 2nd apply the same, less costs and
¥ of vpotation and collection, including bl nnunwy‘nfmqnmmyimuwmxnvmﬂmby.uﬂhmmumymy
detenving.
10. Upon default by grantor in pay of any indebted d hereby or in grantor®s perfc of sny agr b dcs, tinw being of the
L esaence with respect o such payment andler performunce, the beneficiary oury doclare all sums sicured hereby immediately due snd psyablo, In such
an cvent the beneficiary may cleet 1o proceed 10 foreclose this trust deed in equily us 8 mortgoge or direct the trustes to foreciose this tust deed by

sy
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STATE OF OREGON: COUNTY OF KLAMATH -

Filed for recorq at request of

he
of Tuly: AD., 19_ g8 a —-3:28_ o'c}ock____p_
of )

t day
M., and duly record
P

ed in Vol, M98 —_—
Won age 26170
FEE  $15.00

. Letsch, County Clerk




