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 TRUST DEED
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. 1998,
_ .M, and recorded in
on page
tmicrofilmvreception
dof __~- -~ of

Beneficiary's Name & Address Ce ‘ said County. -

» WII.I!CSS my hand and scal County affixed.
After recording, return to:

$oCO Development, Inc. v ) ' Name - = - : . T
i35 Soutk Ninth Strect . . L _ By - : : Deputy.
Klamath Falls, Orcgon 97601 s ’ : S :

THIS TRUST DEED, mdeuuslﬁ day of 22;5{ rl9ﬁ&betwccn_5é)ﬁma_ﬂ‘_&d¢[$aﬂ_,

.as Grantor(s), Ameriiils, 2s Trustee, und as bcneﬁcxary
WITNESSETH:

Grantor irrevocably grants, bargains, sells and coaveys to trustee in trust, with power of sale, thc property in Klamath

rom:y,oregm,dmnbedns Klamﬂ:ﬂ\ a”( "i"- A—C‘J 'Il'son Efock 45 LO?LS

toguther with all and singetar the hereditamcnts and appurt and ull other rights thercunto beionging or in anywise now or heroaller
upp:mining nnd the rents, iauu and profits thereof and ull fixiures now of hereafler attacked (o of used in connection with the said real estate.

FOR THE PUI ‘USI'OFSl URINGl’hRF()!MMJCl’o:mch’ eement of grantor berei wmmdmﬂmymdﬂxmof_um
v Dolless, witl: inlerest theseon according to the terms of a

promissory note of even date herewith, le to beneficiary or order and made by grantor, the ﬁml payment of principel and intercst hereof, if not
soureer paid, 10 be due and payable
The daie of maturity of the debx sccused lhumwm:ulsﬂnd;xc stated above, on which the final installment of the nole becomes dus and

gryable. Should the grantor either agroe (o, atterapt to, or sctually scll, convcy,wussxgnnu(aanypun)om\cpropmyoull(wnn‘ypm)ofgmnux 5
um:rcsl in it without first oblaining thc writlen consent or, sppeaval of the beneficiary, then, at the bencficiary’s option, all obligations sccured by this
irrespective of the y dutes exp § therein, o herein, shall become munulm!:ly duc and payublc. The execution by grantor of an
camnest money agreement does sol constitule 2 sale, conveyance or mxmmmt
To protect the security of this trust deed, grRalor agrees:
1. Fo proteet, presesve and muintain said property in good condition tnd rcpalr. not to remove or demolish any buxumg or improverent thereon;, ot
tu conunit of perinit any wiaste of the peoperty.
2. To comphite or restore promptly and in good andd habitable condition any building or improvement which may be 1, damaged or d yed
thererm, and pay when due all costs incurred mcn.fuf
3. To comply with all laws, onli ! , conditions and restrictions alfecting said property, including all appli g
codes.
4. To provide and mmnudymmnmmmumzmﬂw‘ iidi nawu fl cted on the property against Joss or damage by fircand such
other & 43 as the benetlciury may require, in an mxlmmm:mmcdnmnuofﬂuhaﬂ:mdudmsmmmmmm
beneficiary designated on suid policies.  Such beneliciary policles of i i il be delivetad toths benefi y through their agent, SoCO
Development, Inc., to jusert in Grantor's file, if Grontor shall fuil for eny reason to p any such in ¢ and to deliver the policies to the
bencficksy at kst fifleen (15) days) of signing this TRUST DEED, Beneficiary may procucathe same at Granioc’s.cxpense, . The sunount sollected under
any firc of other insurance policy may b= mpplicd by beneliciary upon any indebledness'securcd herehyand fn spchionder as bcncﬁcmymy délermioe,
o at ogdion of beneliciary Uie entire inount so collected, of any part thevoof, may be réleased'Yd GANAA YSuER applitativn or rclax‘shbl}‘ml cure o
waive any default or notice of default hereunder or invalidate any st done pursuant (o, h!!&iwﬂo 7 HEATCU v B2 '7
S. To keep the property free from construction licns and i pay all taxes, asscssmients dnd olhiBf 8 Wm'y 1 164ed or amw’:? ‘Upon dr sgainst
the property belore any part of such taxcs, and otiser charges b &md&s&:ﬁﬁ}m st End ‘p‘x&’nﬂytfé}vu}u&lpulhrcfurw
beneticiary, should the grantor fail to nuke payment of any taxes, i e pmxuunw,'hms of oier ck:uuc: payuble by prasitor, cither
by direct payment or by providing beneticiary with funds with which to make luch payment, beneficiary may, ol its oftion, make payment thereof, and
the amount 0 paid, with intarest at the rue st fosth in the note sccured hercby, her with the obligaticas describod in paragraphs 6 of this trust deed,

Mbcn!dalbnﬂbuznunmufﬂwddxmmlbyﬂﬁsmlduﬂ.Mﬂm“ﬂimofmyﬁehunﬁsinahnhesho[nnyoﬂh:mmubamf
and for such with a3 aforcsaid, the pioperty hereinbefore describud, as well as the grantor, shatl be bound to the same extent that they
arc bownd for the puyment of the obligation herein described, and ul) such pay shall te imnwdiately duc and payable without notice, and the
nonpayment thereof stiall, st the option of the berwficiary, render all sums secured by this tust deed § diately duc and payable and constitute a breach
of this trust deed.

6. Tonppwrmnnddcrmdanym:.wnamwwdmsmuponmgwlﬂcclmcmm(ynghummmofbad'mﬂyamwnmlmnnysmt,acum
or proceeding in which the beneficiary or tustou may appear, including any suit for the foreclosure of this deed of any Rl of action related to this
umnznuu,ux.luhmwno(hnuw(onsv:hdnyamllorenfamhhly,mpayumsmd P fuckads uk of title and the beneficiary's
e rustas's atlumey fees;, te amount of uttomey focs joacd in this p ‘ﬁmwcmdmllbcﬁxalbyihnrn\mnzﬂmlhemdm
appeal from any judpnent or decree of the trinl cournt, mnlmfnnluxmwslumymhmuuw ppellaie court shall adjudg ble as the
bencliciary’s of trustoe’s aitortiey fees on such uppeal. -

1t is mutually agroud that:

&hd\cnwdum)pmmtxnﬂdnxdpopmylhaﬂbcuhmundalhcnsmo{ incnt domain or condemaation, beneficiery shall have the right,
il it 3o clects, 10 require that all or any potion of the monics payable as compensation for such taking, which are in excess of the amount required to
pay all rusoneble costs, exp und al y's fovs ily paid or incurred by gruntor in such procoedings, shall be peid to beneficiury.

9. Upun any dufault by grantos hereunder, beneficiary may o8 any time without notice, either in pesson, by agent or by a recciver to be appoinicd by a
cougt, and witherst rogued to the adequacy of any security for the indebledness hereby d, enter upon and tike possession of the propesty or auy part
thereot, in its oWn naiee suc of otherwise collect the renty, issues und profits, including those past duc and unpaid, end apply the same, less custs and
openws of operation and collection, including bls attorney's fees upot uny indebicdness secured hereby, end in such onder as bencficisry may
delenming.

10. Upon default by grantor in payment of any indebledness secured hereby or in grantor’s perk of eny ags h der, time being of the
. exsence with respect to such payment snd/or patfonnance, the beneficiary may declare all surns § hereby i lintcly due and paysble. lnaxch
an cvent the beneficiary may clect Lo procoed to forecloss this trust deed in equily as a inortgage or direct tho irustec to forecloss this inist deed by




:ni\bﬂmmuml aid sale, ur may dircet the lusts
wvent the benefici £y chects 0 forec|
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11, Afler the musten
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date the tfistco conducts the sk,
Is. Ifthe defanlt consistx uf 4 filyse 1o pay, when dug, sums

ciuuiby’;ia}fngﬂwuuircmoumducnl Uzclinwofﬂv‘c;qcogl:a,lhan such portion 83 would fol then

defaull that i3 cupable of being cured may bo cured by tendering ‘thy pisfi
In uny cuse, in addition to curing the defuult or defuults, the person effecting the cune shall pay to
expenses sctuolly incwsed in enforcing the vbligation of the trust deed together with trustee’s and atlomey’s

by law.

12, Otherwise, the satle shall be held onthe
43 provided by law. The tnustee may sel

highest bidder for cash, payuble at the e

s0 sold, but without any tovenant of waranty, express of iniplicd. The
Uuthfuloess thereof, Any person, excluding the trustee, but including the
1. When tnintee sells pursuznt (o the powers provided herein, trustee

)

‘The grantor covenants ang 2arees 10 and with the beneficiary and (hose claiming under him, that he j5 Fawfull
__ Teal property and hay avalid, uncnciunbered tifle thereto, and that.he wi) wamani and lorever de

2

L WARNING: Unleys yrantor prvifes beneficiary with evidarce of
bencficiary may purchase insurance oy granlor's
interest. I the collateral become damaged, the
luter cancel the coverage by providing evider,

coverage heneficlary purchases may Le consi
may not sutisfy any need for praperty damage coverage or any mandatory liability insurance requirements imposed by

applicable law.
system on described propenty,
This deed applies 10, innres (o the benefit of and
v igns. The tenny be

85 of the loar: repris

-

Lance roquindd under the
the benaficiary all costs and
fees not exceoding the amounts rovided

instrument executed by beneficiary,
e proof of praper appointment of the
5! ) ided by faw, Trustee is not obligated
Aion of procedding is which grantur, beneficiary of trustee shall be

ly scized in fee simple of said described
but need not, alyo protect grantor's

by or against granter. Grantor may
erage elsewhere. Grantor i responsible for the cost of any

bly more ex ice granior might

4 by the abivéo dekéribod note dnd this tnigt ded are l'a)mpro-'q:mml of dwelling heating

binds alf pasties h&éfo.\ifkfi hejrs, ‘lcgn‘t&.'s.- ;iéh'ccs. udmixﬁmi!ou, éxeculors. personal
ity shall mean the holder and owner, including pledges, of the contracy securad hercby,

! mnmm-m:qwm whenever the context mmquucs,ﬂmmascuﬁncpau!qixmludcsﬂnfcxnininc
umber includes the plural, und that gencrally ell grammatica} changes shall be ade, assumed and implied to make

Y to comorations und to individuals,

(N WITNESS WHEREOY, sid grantor has hereunto set bis hand the day and year first above writte,
] R : : o
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STATE OF OREGON: COUNTY OF KLAMATH .

SS.

Filed for record at request of

- e 4 ey demee e Rl
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-» and duly recorded in Vol,
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