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TRUST DEED

- Grantor’s Name & Address ' ‘ » o )ss.
oo o L eertify Yat the within instrument was roccived
Y I for record on day of 1998,
500 Klamath Avenve ) N al o odock M., and recorded in
Klamath Falls, Orepon 97601 o ; on page
: and/or as fee/fite/instru Vmicrofilm/reception

Attn; Chief Finance Offcer 3 P No. ", Redwdof of

Beneficiary’s Name & Address | . o saia County. . ]
‘ Co : o Wilness my hand and scal 3 County affixed.

After recording, return to?

S0CO Development, Inc, . L Naﬁw
125 Sauth Ninth Street . By
Kiamath Falls, Oregon 97601

THIS TRUST DEED, made this {4ty of Iw& 1998 beween
as Grantor(s), Amerititle, as Trustee, and City of Klamath Falls, as beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath
County, Oregon, described as: The. Mosth Ya of ‘Lot 10 i Block 100 , BUENA VISTA ADDITioN),
nore. particelarly descrrbed as . MM';.S at +he No:-ﬁ«me‘ft:r(y coraer of

ot 10 Block 100 Heunce sowtheche { the k)eg‘fcf/ line. of sad Lot /O
Block 10, 0n a4 curve lm..u?n a.o‘:q.d.u.: ;;7'3;;.- 7 feef, -ﬁar/ a disfance of !

£0.84 Ffeat;, Hicnce at g &3 ao\sle.s T Savd carve 128 feed 4o the (ouc.c-)
together with all and singulug e 1 15, hiered, and sppurtenances and o)} other rights thereunto by clonging or in anywise now or hereafler
uppeztaining, und the rents, issues und profits thereof and ol tixtunes now or hereafler attached to or used in connection with the said read estate,

FOR THE PURPOSE OF SECURING PERFORMANCYE of cach agzeement of grantor fiercin contained und payment of the sum of A}f&'&&n
(s dy - . Dollars, with interést thereon according o the terms of 3

promissory note ofven date herewith, payable to beneficiary of order and made by grantor, the final payment of principal and interest hereof, if not
sooncr paid, 10 be dw and payable ;j m \ﬂ 3 ZQ {B ’ ' ’
The date of maturity of the debt socured by this instrument is the daie, stated abave, on which the fina! instaliment of the note becomes due and

pryzble. Should the grantor either agres lo, attempd 1o, or actually suil, coavey, or assign all (or mmy part) of the property oc alf (or any part) of grantos’s
inferest in it without first oblaining the written or approvul of the beneficiary, then, af the beneficiary’s option, ait abligations seeurcd by this
instrument, imapective of the maturity dutes expressed therein, or hercin, shall b 3 fiately dus and peyable. The excoution by grentor of un
eamest moncy agrecsent docs not constitele s sale, conveyance or assignment,

To protect the security of this trust dowd, grantor ogrees: : . N : SN

1. To protet, pieserve and maintain said property in good condition and fFepair, not 1o remove or demolish any building or im;irpvcmcnl thereon; not
{6 commit or permit any waste of the propenty. = R TR - : : :

2. To complete or pestire pronptly end in good and hubitable condition any building or improvenwent which may be 1, damagod or destroyed
thereon, and pay when due all costs incurrad therefor,

3 Fo couply with all Jaws, ordinances, regulations, covenants, vonditions and restrictions uffecting said property, including all applicable buildi g
codes o - f P

4 Toprovide and continuously maintain insurance on the tuildings mow 6r'l(a:rmmx erecied on the property_against loss of damage by-fireand such
othr hazands as the beneliciary may fequire, in an amount not less than the cal@EE ""_“@:;;’ o hause including TENOVLidn Costs with
eneticrary desigiated on suid policics, Such banticiury policies of insunnds :hull\&' #E;W 3 Q henetigiary lt%ﬂ gent, SoCO
Bevelopment, fuc., 1o insert in Gruntor's file; if Grntor shall fait for any reasoh to mhy};mg‘\“ﬁ';!’w;gw o ddli ',_' dlicies to the
benefictay it fast fifloci (15§ days) of Sgning this TRUST DEED, Beneficiury may drucuru_ 3;3 supe ot (ﬁmm::sdquﬂc The anféent collocted under
any fire of other insurance policy may be applied by beneficiary upon uny imcuw:&};@rg{ heyby gnd iniel bnk? i BideTidary may determine,
or at uption of beneticiary the entire snount sa collected, or any pait thereof, may e :Em’;x-m;mnmn-smppuwmwmﬁ&? shiall not cure or
waive any default or notice of defoult heseunder of invalidute any act done pursuant to such nutice.

5. To Leep the property iree from construction fieas asd to pay ull taxes, ussessnents and ether charges that may be levied or 2ssessd upon of ugainst
the property befure ary pant of such Lines, assessments and other charges become past due ocdelinquent and prontptly deliver ipts therefor to
bencliciary; should the gruntor fui to make payment of any taaes, 3, ind e prsdues, licns or o’ ¢harges payable by gruntor, cither
by dircet payment o by providing beneticiary with funds with which to make such poyment, beneficiary may, ut its option, male payment theiwof, and
tse anount so poid, with interest at the rate st forth in the nols sociued hereby, together with the bligativns described in paragraphs 6 of this trust decd,
shall be seddodt 10 and bocome a purt of the debt securad by this trust dood, without wuiver of any rights asising from breech of any of the coveaants hercof
and for sch payments, with inlerest as atoresaid, the propeny hereinbefore described, as well as the grantor, shall be boind to the same extent that they
are bowwd for the payment of the obligation herein described, and all such puyments shull be inntedintely duc aid fiyable without nutice, and the
mrmmuﬂmu’dull,uﬂn:apﬁonumwlmwﬂchty,mmull sums secused by this trust deed § diately duo and payable and constitule a breach
of this tnast deed, . “ : ’ '

6. Vo uppent in and defond any uction or procealing purporting to atfoct the seeurity rights or powers of beneficiary or trustee; and jn any suit, action
ur procccding in which the beneiiciury or trustee may appess, including any suit for the forecloure of this deed or any suit or action reluted 10 this
untnned, including but not limited W its validi y wnlor enfurceability, to pay all costs and expenses, including evidence of title and the beneficiury's
Of Lrustee's attomey fees; the of y focs ioncd in this panugs ,"6inqllmsimllbcﬁxulbyﬂmuinlmunnndinﬂn:cvwlofnn
agpeal from any judgment or deeree of the 1rul court, grantor funther ugrees to pay such sum ot tho uppellate court shall adjudge reasonsble us the
bencticury's o inustoe’s abtomey fees oy such uppeal. . .

i es mutilly upreed that:

8. lnlh:c\uul}muny(xxlimoruﬂol‘midmqmy:lmllbuhkmumkzdwﬁghtor i domain or cond ion, beneficiary shall have the right,
ir'it so elects, W require that all or uny poction of the monics payable as compensation for such taking, which are in excess of the amount required to
Py il musonuble cots, experises nml uttomey’s fees necessurily puid of incurred by grentor in such procosdings, shell to paid o beneficiury,

-

9 Upwa any detisuli by yrantor hereunder, benwliciary sy ut any time without notice, cither in pesson, by agent ¢r by a receiver to be appointed by a
court, and without regad 1o e sdequacy of any seeurity for the indebled chyy 1, enter upon und take passession of the pruperty or any part
tsreul, in it own game sue or olhierwise collect the renty, issues und profits, including thase past due snd unpaid, and apply the same, ets costs und
aypuenses of eperation and collection, inchudi 8 blu at ¥ lecs upon any indebledniess securcd hereby, and in sich order as heneficiury may
dctennine

10. Upon défault by grntor in payroent of any mdclxu!nm aecured hereby o in grontor’s paformance of any agrecment hereunder, time being of the

eszence with nespect fo sich payient and/or performince, the beneficiar may declare all swns securo) hereby immediately duc and payable. in such
an event the beneliciygy say clect 1o preced fo foreclzs this trust deed in equity as morigage or direc the trustee to foreclose this trusk deod by

B
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cither 2t law o i cquity, which the bencficiaiy may hae, In (he
the trustes shajy EXecute and cause (g e fecorded a written gotice
the [ix the time up, place of sale, Sive notice

ot

Conidhets the sale,

2L URO Bay, When duc, symg
by ering the Petfonmance requi

» 23S Person effecting the cyre shall pay 1o the beneticiary )1 Custs and

At deed together with tustec'y und attomey"s fipy i exeeeding the AM0unts provided

12 Otberwise, e b shal) be hetd o 1
U3 provided by fay, The Hustee p
highest bidder far

s interest of the trusgee 1 the trust deod ag their iny
the grantor of 1 A0y successor in interey catitied (o such surplus. . .

15, Beneticiary 4y from time o gimye appoint a successor o SUCCEI3073 10 uny (nugtee Nlamed herein or 1o any Successor frustee oppointed hereundyr,
Upon such “ppointinen;, and withouy vonveyunce (o jhe HICCEISOT lrusiee, (hy latter shaij be vestg with al) title, powers and dutjey conferred upon any
trustee herein nuney of appointed heseunder, Einch such appointment ang substitution shall be made: by wriiten’ inSthimeny Sxecuted by beneficiary,
which, wheq fecorded in (e moTigage records of the couaty in which the Property i:_siluuuxl, s{u}l be conclusive Poof of proper 8ppointment of the
15, T R e

13, Trustes secoptd i {rst when Ui geig, duly executed anj scknowladged j§ mago o Public record as peoviged by Iaw. Trustee is nog obligateq
to notify any Pty hereto of Pending sale under #ny other deed of iy oc of any sction of proceeding is which grantor, bcncﬁciaxy OF trustee shaj} b
& party unless sych action of Proceeding s brought by trustee,

Th-gmmrem\mnls and agrocs jo and wigy the beneficiagy apd those claiming
. real propen ali ’timbcgal title thereto, ang that
*WARNING « ; neficiary il

‘ !/(l{gf;"t';lll;‘ﬂ! the t"(flt’l‘i}‘;’! l{;" p;m'l';l;;ng 5]7’!!“”{“3’ that g ol bl
insurance Covergye /m(dm:cd‘l).l'\brmjﬁt‘kuy}w]n’ch €Ot may be adfed
the .'tlfc/trl}'l'ilg (2% “will apply'to it. “The effective duge of.
Jatled ¢ Provide preof of coverage, The coverage bem'ﬁclary P
otherwise oblain alope and may ey Saltsfy any noey  for Properys

, ﬂpp//t‘t'lblll_law. )

W,

named c1azy herci
and the neuter, g the singular aumbey ing|
e provisiony lu'm:l'npply cqually 10 ¢

STA N OF OREGON -

LCounty of Klamat, )
This instnameny Was ocknowledyey betore me on

NOTARY

sezes, COMMISSION
SION EXPiReg

M

'Mywnmliz:fqn‘cxpirc::' ; S;L—tm_l‘ . !b ‘4 9-007-‘ .

REQUEST 5oR sy, RECONVEVANCE .
To by ysed anly when obligations Have been paid

eeonvey, withaoy
and docunents 1

Dated;

lkml--wd—tmyllhfmlhdlm 'HII.‘N(I'I'L'I'!AE(me Mluu b.‘mmuutuum.hmuhh.h

W ht traag et

Easfu-ly srde of 3arc/”£01‘; 0, +/«u¢a, A«’or‘/ib.os'&r/yqdléﬁ; )‘:‘f—
Easterly gid. of Lot 0 on Q’ cupye. kaumj' the raciug o ’/
208.27 Feet, & digtuae of 35,8 Jaet 7
u.j the.

Hevest coraer




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of the
of July. AD, 19 98 at___3:28 oclock__p M
’ Of\ﬁmzl‘.gmg\___.. onPage 261 14

FEE  $20.00 By

Bernetha G etsch, County Clerk




