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.. TRUST DEED

SRATE OF OREGON,
}ss.
that the within instrument was reccived
forrecordoghe __©  day of 1998,
e —Qclock M., nnd recorded in

Book/recl/volume Ng. on page
.and/or as fee/file/inst) Umicrofilm/reception
: : S No. s rd of of
Bencficiary’s Name & Address P . said County. . NG
i Witness my hand and sea County affixed.

After recarding, return to:

SoCO Development, Inc. o © Name o " Tl
135 South Ninth Street . o By ~ s
Klamath Falls, Oregon 97601 e e

THIS TRUST DEED, made this _| 7 Bday of 19.98 between Mﬂ@m_g-_ﬂm_&é
. s Grantor(s), Amegititle o :

: ititle, as Trustee, and City of Klamath Ig, as beneficiary,’
WITNESSETH:

- Grantor ierevocably grants, bargains, sells and conveys 1o trustee in trust, with pbwei' of sale, the property in Klamath
County, Oregon, described as: T R e S :

Lot 60 and Hie South (5 fiet of Lot 59
of oLD ORCHARD MANOR . ,

uty,

together with ol and singulur e 1 hawdi und uppt and ull other rights thercunto belonging o in snywise now or hereafler
appetunning, and the rents, issucs and profits theroof and ol fixiures now ac | fer uttuched (o of uzed in with the said real estute,

FOR THLE PURFOSE OF SECURING PERFORMANCE of cuch agrecment of grantoe hergin contained and payment of the sum of y
llan.wiﬂlintm:dﬂuunuccordinglol}wmnsofu

promissory nole of cwen date herewith, payable to beneficiary or order and made by granitor, the final payment of principal and interest hereot, if not
- soueer paid, 1o be due ond payable : SE:‘.¥ L_?f_liig_ O . i
Tire date of maturity of the debl secured by this instruinent 15 the Jate, staled sbove, on which the fizal instatiment of the note becomes due and

. paysble. Shoukd the grantor eithes Bgrec 1o, atiempt to, or ectually sall, convey, or assign all (or any part) of the property or alf (or any part) of grantor’s
interest i il withowt firs obtaiping the wrilten consent or approvat of the beneficiary, then, st the benelici y's option, &}l obligations secunad by this
istrument, inespective of the suturity dutes expressed thercin, of heein, shall become immadiately due and paysble., The excention by gruntor of un
camest money agrecment docs not constitute a sale, Conveyance or assigimnent.

To peoteet the socurity of this trust disd, grantor agrees: : o . AR

b To protext, preserve and imaintain said property in good condition and repair; not to of demwlish 20y building or imy th
fo comnit or peninit uny waste of the property. o . o .

2. Focompkte 18 nature peonnly and in gosxd and habitabl lition any building or iy which may be constructed, damaged or destioyed
thereon, and pay when due ell costs incurred therefor, .

3. To comply wath all Jaws, ordinances, gulations, , Jitions and restrictions nffecting svid property, including ell applicable building
codes. :

4. Toprnide and continuously maintsin insurapce on the b ilgings now or;ficreaft cted on the peoperiy against loss or damage by fireand such
other hazards as the beneficiary may quire, in en amount ot less than the evaiuate-ad assessment of the house including the reavvation costs with
beneficiary designated on said policies.  Such beneficiary policies of insur shall bo-dolivred-to-dho-beneliciarythrough-their agent, SoCO
Development, Ine., 1o insert in Grantor’s fiks if Grantor shall fuil for uny reasdn 10 procun: Ay ik HRiEnce end to d,_\uci\:";"l}t policies to the
boncliciary at Lt fiffecn (15) ddys) of igning Uris TRUST DEED), Beneficiary may procurd Uhd S AL Gzilifa ng)fm Thz ifount e
any fin: or other insurance policy may be applicd by bencficiary upon any indebledhess WW@)@ S& U as béncElinyindy determine,
or at uption of beneticisry the entire mmount so collected, or any part thereol, may be rc{ca&%{{)inﬁld(g S&ﬂ?xpp{ﬂwog}o;;c c:pc sh;i]l not cure or
veive any defoult of notice of detault hercunder or invalidate any sct done Pur!lullftv Siehloifée )t €378 D0e R0 v s

, not

5. To keep the property fiee fiom construction licns and to pay all taxes, assesstaents and other charges that may be levied or assessod upon of against
the property before any pant of such taxes, asscxsments and otlier charges beoume past due of delinquent and promptly deliver ipts therefor 1o
bencticiary; should the grantor fail 1o make paymens of any taxes, , insurmné premiuins, lics or other charges payable by gruntor, cither
by dircet payment or by providing bencticiary with funds with which to nuke such payment, heneliciary may, ot its oplion, meke payment thereof, and
U ammount 0 puid, with intenest at the rute sci forth in the note secured hereby, fogether with the obligations describod in parsgruphs 6 of this trust decd,
shall be added 10 nd bucoms: a port of the debt sceused by this tnust decd, without waiver of any rights arising from breach of any of the covenants hereof:
and for such paymanty, with interest as aforexaid, the property hercinbefore describd, us well as the grontor, shall be bound to the same extent that they
are bowud for the payment of the abligativn herein deseribed, and oll eich payments shull be immediately due ond payable without notice, and the
nospuyment therouf shall, ut tha: option of e beneliciary, render all sums secured by this trust decd inunediaiely duo and payable and constitule o beeach
of tus trust decd. o .
6. Toappear in and defend any action of proceading purporting te affeet the seeurity rights or powers of beneliciary of trustec; and in any suit, action
or proveeding in which the beneliciary or tustee may appeur, including uny suit for the forsclosune of this deed or any suit of aciion related to this
untaaa, inchuding but not limited W its validity and/or cuforeeubility, (o pay all costs and expases, including evidence of titke and the bencficiary’s
uf tnusiee’s atiorney lees; the amount of uttomcy fess mentioned in this paragraph 6 in all cascs shall be fixed by the tial court and in the cvent of an
appeal from any judginent or decree of the trial court, gruntor further agrees to pay such sum at the appellate court shall adjudge reasonable as the
bacficiury's or tritee's attomey fecs on sich appral. o ST
1 is mutaally agrecd tat: ) ) ' .
8 lndx:nuullwmynxﬁmauuormidpm;x:ny:hal!lx:lukmuml:rthcn’ghluf i Jomuin or cond. ion, beneficiary shall have the right,
1F it so eleets, 10 require that all or any purtion of the monics payable as vompensation for such taking, which are in excess of the amount reyuired to
pay ull reasonable costs, expenses und utterney s fees necessarily paid or incurmed by grantor in such proceedings, shall be paid 10 bencliciary.
9. Upua any detault by grantor hercunder, bencficiary may at any time without nedice, eithier in person, by agent or by a receiver 1o be appointed by a
oot and willysnt regimd Lo tfwe adequucy of any seeurity for e i Iness herebry ], cnter upon and take pussession of the Jroperly of any part
thereof, i its own nane sug or otherwise colloet the rents, issues and peofits, including thase paat due and unpakd, end apply the same, less costs and
I of operation and collection, ineludi g blu atlony's fees upon any indebledness soconsd hereby, and in such onder as heneficiary may
daetamine
10. Upon defeult by grantor in pay of any indebted § 'bymmwum'lrufmuofmyawmu hereunder, time being of the
cmuiﬂuupcctlnmhmymaumﬂorpafmm,dn‘ ficiary may declare all sums d heseby i diatedy duc eand paysble. In such
An eveat the beneticlary may clect to procood 10 foreclose this trust decd in equity as a mongage or direct the trustes to forcclose this trust decd by




(}P{:‘I‘Z%:}: B 'A ‘_""x ot ;, SRS ; : E:{:ét&' ; |
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- advertistment andd sele; or may direet lhcuum(ommywxcrﬁghmremedy;clmm hwuinequity,whlchll’xcbmcﬁciuymnyhaw. Inthe
. ovaul e beneliciazy clocts W forecloss by adverti um;aglc,;d_nbcmﬁcic:yqlhelnmccmnﬂcxeculemlcaunwbcmdednwﬁummdce
ol default and ciection 10 self the property to satiafy the obligati ured hereby heitupon the trustos shall fix 2 time aad place of sale, give notice

Vliﬁ&)(uﬂmmquimlbhﬁmdptwcedwfmwkmﬂﬁsmv«'led!ihﬂwmanm:;ptwidalin()l!sﬁéﬂliguh&?”w‘ . RN
11, After the trustee has f foreclosure by ndverti mm,mumyummomsdmwmemﬂtmwgmmm,

obligntion o Urust deed. In any case, in addition to curing the default of defaulls, the person eflocting the cure shall pay to the beneticiary all costs and
¥ actually incursed in enforcing the obligati 1 of ths trust decd together with trustee's and allomey's fecs nok excecding the amounts provided
bylaw. g Lo o ‘
lz.mmnw'mmquqwmmmmum:ndpmmm inﬂwm!icepfsalecrﬂwﬁmetowbidnﬁcnlemybcposipmed
us provided by law. The trustee may ‘sell the property elther in one parcel or in separate pascels and shall sell the parcel o¢ parcels at auction to the
highest bidder for cash, payable at the time of sule. Trustee shall deliver to the purchaser its déed in form as requized by law coaveying the property
50 30ld, but without ary covenanl or wurmaaty, express of implied.  The recitals in the doed of any matters of fact shall be conclusive proof of the
truthfulnexs thercof, Anyp&mmluhngdnuum,bmincludinglhcgmnmrmdbcncﬁciuy.maynmulhenk. . '
13. When tnustoe sells pusuant 1o the powers provided herein, trustee shall apply the p pay p of sale, i
the compensation of the usice end a reasonable chary

if any, W the grantur or 1o any xuccessor in interest entitled to such surplus, . )
14. Beneliciary may from tin 10 tlime appoint a or 3 (o any trustee named herein or to any x trustee appointed h
Upon sich appoi , wnd without y to the trustee, the lutter shall bo vested with all title, powers ard duties conferred upon any
lrustee hercin named o appointed hereund Each such appoint and gubstitution shall be made by written i d by beneficiary,
which,wbcntmckﬂinlhcnxﬂpgcrmdsoﬂhcm:ymwmchlbc, pesly is situated, shafl be lusive proof of proper appointment of the
;!mn{muha e NI R e Lo B :
5. Triusfee azcepts this trust when this decd, duly { and acknowledged is niado a public mc\bn) as provided by law. Trustce is not obligatad
to nutify any panty hereto of pending sale under any other deed of trust or of anty action or proceeding is which grantor, beneficiary or trustee shall be
a purty unless such action or proceeding is brocght by trustee,
Tho grantos covcnints and sgrocs tw and m'u:lhe!xxwfwiuyuuzlimcchhnmgmhfm.!huhci:hwmminl'oclimplcofmidddu-ihx!
real property and hus o valid, unencumbered title thereto, and that he will warrant and forever defend the same against all persons whomsoever,
WARNING: Unlasy granlvr provides beneﬁcla?' with evidence of insurance caverage as required by the contract or k.m‘agrumml besween them,

beneficiary may purchase intsirance at grantor's expense l[z‘[»‘oktl ‘beneficiary’s interest. Yhis Insrarice may, but nedd not,'also protect grantor'’s
interest. If the collateral b, damaged, the ,‘ﬁhrdséxdbykmﬂqmw‘nglpgxw:bmwgﬁywag&m!m. Grontor may
later cancel the cuverage by providing evid, that g has obiained property coverage elsswhere. Grantor (s responasible for the cost of uny
isurance coverage purchased by bensficlary, which cost may be adided to grantor's cantract or loan balance. If 1813 30 added, the interest rate on
e underlying contract or loan will
Jailed to provide proof of ¢ 1g¢ benefich
atherwie obtain alone and may nut satisfy any need for propersy damage coveruge or any datory liability i ce requirements imposed by
~appheable law. ‘ oL Y .
The grantor is thud the procoods of the lon repeis ‘byihcibdadcschhd’aabmd(hhéundadmhhn;muimo(dw:ﬂinﬁhﬁﬁng
system on describod property. B A , I
Thisdeal::pplicsu),inmeslolhebmcmo{nndbindsnllpanicshm;fo;ﬂbcirl&:ir;lcmlca.‘ ices, sdmini 5 3, T i
1 ives, 3 end assigns, The terms beneficiary shall mean the bolder and owrier, including pledges, or the contract secured herely,
whethir or pot imed 23 8 beneficiary herein, mmmﬁngmhdwdxnwhamlhccancnmmq\ﬁxu.wmmmmgaﬂahmlmmcfmﬁam
AMUmncuwx,MU\clinguh:numberimlquwplmal,mdthu Hy al} gr ical changes shall be made, assumed and implied to make
“the provisions hicreof apply cqually 1o corporations and (o individuals, . o e -

IN WITNKSS WHERKO) sid grarpe has hereunto set bis hand the day and year first sbove wiitn, -
A W B

——rne. —
STATE OF OREGON )

By
County of Kkanath
: This instrument was acknowledged before me oit

; .N\cf:#‘.'g‘.?vula.s.vunﬂcs;.%:,N .
3 ~ COMAHSSION NO, 313632 .
MY COMAUSSION EXPIRES JUNE 36, 2002

o b =l o

" REQUEST FOR FULL R!CONVEYANCE :
To be nsed only when ob(igullom have been mdd

TO: o Trusiee :

'The undessigned is the legal owner and holder of all indebtedness secwed by the foregoing tust déed. All suins secured by the trust doed have
been fudly paid and satisfied. lewr:bylrcdimua!.onpa)ml(oyouofmymuo‘mkxgmyoumx!alhcwmxurmcmdw!orplmmw
statate, (6 cancel al! evid of indebted, 'byﬂnuustdcu!(mudlmdcli\uedloymhacwiu:wgdlwrwithﬂnmmdcod)mdlo
recenvey, wifisoul warranty, (o the pattics designated by the terms of the trust deed the estate now held by you under the smune. Mail reconveyance
and d o ) o .

Dated:

Beneficiary

Lumquui’rn;@uxmt&urimkm Dotk seant um@u@mu:umwwuﬂh“
STATE OF OREGON: COUNTY OF KLAMATH : ss,
Filed for record at request of the _172¢% day

of July AD,19_98 _ at__3:28 o'clock__P___ M, and duly recorded in Vol __pmog R
of________ Mortgages onPage __ 24176

. BerneihyyG. Letsch, County Clerk
FEE $15.00 Byﬁzﬂm._z&m/




