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ASPEN TITLE & ESCROW, INC.

525 MAIN STREET
KLAMATH FALLS, OR_ 97601

THIS TRUST DEED, made this ... 28th day of ,19.98 _, between
MARION MATLOCK '

, as Grantor,
, as Trustee, and

ASPEN TITLE & ESCROW, INC.
SQOKDAYE MATHURA

i , as Beneficiary,
- WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as;:

SEE ATTACHFD LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HEREOF AS EXHIBIT "A" '

together swith all and aingular the ¢, 13, hereditaments and appurtenances and all other rights thereunto belonging oc in anywise now
o}';,. herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the sum
of.. .. .. THIRTY THREE. AND NO/100ths~—=-

ot e ($33:000~00) TTIRTTRTTSL Dollars, with intarest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, tke final payment of principal and interest hereof, if
not sooner paid, to be due ard payable . UPON _maturity of note .

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of the note
becornes due and payadie, Should the drantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any pa:t) of grantor's interest in it without firat obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all abligations secured by this instrument, irrespective of the maturity dates expressad therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnast money agreement** Jdoes not constitute a sale, conveyance or
assignment, .

To protect the sacurity of this trust deed, jgrantor agrecs:

1. To protect, presesrve and maintain tho property in good condition and repair; not to remove or demolish any building or im-
pravement therson; not to commit or parmit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building cr improvement? which may be constructed,
damaged or destroyed thereon, and pay when due all costa incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restricticas affecting the property; if the beneficiary
30 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be decmed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the propert, ”éﬁl"“bm” or
damago by fire and such other hazards as the benaliciary may from time to time require, in an amount not lass than S{n able valu
written in companies ncceptable to the beneliciary, with loas payable to the latter; all policies of insurance shal! be delivered to the bene-
liciary as soon as insured; if the grantor shall {ail for y such insurance and to deliver the policies to the beneliciary
at least filteer: days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tha amount collected under any fire or other Insurance policy may be applisd by beneliciary upon
any indebtedness secured heroby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done purauant to such notice.

5. To keep the property lree from construction liens and to pay all taxes, assessments and other charges that may be levied or
asseszed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benelficiary; should ths grantor tail to make payment of any taxes, assossments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hareby, H igati “ri his trust deed, shall be added

perty hereinbefore described, as well as the grantor, shall be bound to the same extent that they sra
beund for the payment of the obligation herein described, and all such payments shall ba immediately due and payable without notice,
ard the nonpayment thereof shall, at the option of the beneliciary, render all sumns secured by thia trust deed immediately due and pay-
abls and constituto a breach of this trust deed. -

6. To pay all costs, lees and sxpenes of this trust including the cost of title search as weil as the other costs and expenses of the
trusteo incurred in connection with or in enlorcing this obligation and ¢rustee’s and attorney's less actually incurred.

7. To appear In and deferid any action or procoeding purporting to atlect the security rights ar powcrs ol benoliciary or trustes;
and In any suit, action or proceeding in which the benoticiary cr trustoe may appear, including any suit for the ioreclosure ot this deod
or any suit or action related to this instrument, Including but not limited to Its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of ¢itle and the beneficiary's or trustee’s attorney fees; the amount of attornsy fees mentioned in this para-
gruph 7 in alt cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appeliate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal,

It is mutualiy agreed that:

8. In tke event that any portion or all of the property shall bo taken under the right of inent d in or di ion, bene-
ticiary ehall have the right, if it so elects, to require that all or any portion of the monies payabls as compensation for such caking,

NOTE: Tha Trust Deed Ach provides that the trustes hersunder must be efther an attomey, who Is 20 active member of ths Dragon Stats Bar, a bank, trust company
or savings and loan asscciation authorized to do business under the laws of Cregon of (73 United States, a litle Insurance company authorized 1o insure tile to real
progerty of thix siate, its subs!diaries, affiliatas, agents or branchas, tho United States or &y agency thersod, or an escrow egont licensad under ORS 696.505 to 686.595.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exarciea of this option.

“*Tho publisher suggests that such an agreement address the Issus of obtaining beasticiary's consent In complets detail.
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which are in excess ol the amount raquired fo pay all reas ble costs, expensas snd attotney's fees necesserily paid or incurred by grantor
in such proceedings, ehall be paid to beneficiary and applied by it tirst upon any roasonable costs and exponses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceodings, and the balance applied upon the indebted-
ness secured horeby; and grantor agress, at its own expenss, to-take such actiony and execute such insfruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary’s request, . . R 3 . .

9. At any time and iromn time to time upon written request of beneticiary, payrent of its fees and presenfation of this deed and
the note for endorsement (in case of full reconveyances, lor cancellation), without alfscting the liability of any person lor the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easesment or creat-
ing any restriction therean; (c) join in any subordination or other agreement allscting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the proporty. The grantee in any reconveyance may be described as the “person or persons
legally eatitled thereto,” and the recitals therein of any matters or {acts shall be conclusive proot ol the truthiulness thoreof. Trustee's
fees for any of the services mentioned in this paragraph sha .

10. Upon any default by grantor hereunder, boneliciary i either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adsquacy of any sscurity for the indebtedness hereby secured, enter upon and take
posseszion of the property or any part thereof, In its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less coats and expenses of operation and coll ti including ¢ ble attorney's fees upon any
indebtedness secured hereby, and in such order as boneliciary may determine.

11. The entering upon and taking possession of the property, tho collection of such rents, issues and prolite, or the proceeds of fire
and other insurance policies or compensation or awar king or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upondelfault by grantor in payment ol any indebtedness secured hereky or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may alect to proceed fo foreclose this trust deed in equity as a mortgage ot direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the t ight or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects ¢ i the bene-
ticiary or the trustem chall execute and causs o be recorded a written notice of default and election
tion secured hersby whereupon the trustee shall fiz the time and place of sale, give notice thereo
to foreclosa this trust deed in the manner provided in ORS 86.735 10 86.795.

13. Affer the trusteo has commenced foreclosure by adverti and sale, and at any time prior to 5 days belor= the date the
trustes canducts the sals, the grantor or any other person 80 privi 753, may cure ihe default or defaults. 1t the delault
consists of a Iailure to pay, when due, sums secured by the trust deed, the delsult may be cured by paying the entire amount due at the
time ol the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneiiciary all costs and expenses actually incurred in enforcing
the cbligation of the trust deed togsther with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and a* the time and place designated in the notice of sale or the time to whi
the sale may be postponed as provided by law. The trustee may sell the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying the property 30 sold, but without any covenant or warranty, expfess or implied. The recitals in the
deed of any matters of fact shall be caonclusive proof of the truthiulness thersol. Any person, excluding the irustee, but including the
grantor and beneliciary, may purchase at the sals.

15. When trustec sells pursuant to the powers provided herein, trustes shall apply the procoeds of sale to payment of (1) the ex-
penses ol sale, including the compensation ot the trustee and a rensonable charge by trusteo’s attorney, (3) to the obligation secured by
the trust deed, (3) to all persons having recordad liens subsequent fo the interest of the trustee in the trust deed as their intercsts may

H jority and (4) the surplus, il any, srest entitled to such surplus,

appear in the otder of their priori
16. Beneliciary may from tima to time appoint a successor of successors fo any to any successor trustee
appointed hereunder. Upon such appointment, and without conveyauce to tho successor trustee, the latter shall be vested with all title,
powers and dutiss conlerred upon any trustee harein named or appointed heteunder. Each such appointment and substitution shall be
madeo by written instrument exccuted by beneficiary, which, when recorded in the mortgdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accopts this trust when this doed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not cbligated to notity any party hereto o ding sale under any other deed of trust or of any action or procseding in which drantor,
beneliciary or trusteo shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fne simple of the real property and has a valid, unencumbered title thereto, excopt as may be set torth in an addendum or exhibit
attechad hereto, and that the grantor will warrant and !oreye_r dalen.d the samo against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by baneficiary may not pay any claim made by or edainst grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The gruntor warrants that the proceeds of the loan represented by the abave described note and this trust deed are:

(a)* primarily for grantor’s personal, {family or haqsehold purposes (see Important Notice below),

(b) lor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures t the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represantatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & benaticiary herein.

In construing this trust deed, it is underatood that the grantor, srustee and/or beneficiary may each be more than ons person; that
if the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, agsumed and implied to maks the provisions hereot apply equally to corporations and to individuals. )

IN WITNESS WHEREOF, the grantor has executed tl;)izi tryment the year first above written.

* IMPORTANT NOTICE: Dslste, hy lining out, whichever warranty (c) of (b) is -

!}‘ﬁ‘ opplicoble; if watranty {a} is applicchle ond the heneficiary s @ eroditor  MAKIO
o8 such word is detined in the Truth-in-lending Act and Rogufation Z, the
beneficiary MUST comply with the Adt and Regulation by making required -
ditclosures; for this purpose use Stevens-Nass Form Ho. 1319, or equivalont.
1¢ tompliance with the Act i3 not uquiud,’dilngard this notice.

STATE OF OREGON, County of Klama!
This instrument was a nowledged before me on
by oL ACL O LY Atlot/s
This instrument was acknowledged before mo on .

A3
s

OFFICIAGBEAL :
Ay RHOWDA K. CLIVER \
NOTARY PUBLUIC-OREGON  {
/) COMMISSICH HO. 053021
EXPIRES APR. 1

N g '
Notary bublic for Oregon My comm
X RECONVEYANCE {To ba used only when ebligations have besn paid.)

The undorsigned is the legal owner and holder ct all indebtedness secured by the foregoing trust deed. All sums sevured by the trust
deed have been fully paid and satistled. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant {0 statute, to cancel all evid of indebted. sacured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

heid by you undar the same. Maijl reconveyance and docurnents fo

DATED o ivmribemsprrses s s s s ”

Do not lose’ar ’ciodm'y his Trest Dead OR THE NOTYE whizh it sscures. )
Soth must be deliverad tq the trustes tor cancellation before [TV YOI RSNV YT
> raconveyonce will be made. Boneficiary
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EXHIBIT "™ B "

PARCEL 1:

The W 1/2 of the NW 1/4 of the SW 1/4 of the SW 1/4 of Section
‘4, Township 37 South, Range 12 East of the Willamette Meridian,
and the SW 1/4 sW 1/4 SW 1/4 of Section 4, Township 37 South,

Range 12 EBast of the Willamette Meridian, in the County of
Klamath, State of Oregon. '

CODE 8 MAP 3712-400 TL 2500
CODE 0 MAP 3712-400 TL 2600

PARCEL 3:

The NW 1/4 SW 1/4 and the S 1/2 NE L/4 SW 1/4, Section'2l},
Township 36 Scuth, Range 12 East of the Willamette Meridian,
in the County of Klamath, State of Oregon.

A portion of the E 1/2 NE 1/4 Section 29, Township 36 South,
Range 12 East of the Willamette Meridian, lying South of
Highway 140, in the County of Klamath, State of Oregon.

CODE 8 MAP 3612-2800 TL 1000
CODE 8 MAP 3612-29G0 TL 100
CODE 8 MAP 3612-2900 TL 200

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of Aspen Title & Escrow
of Inly AD,19_98 at_3:43
of

the 17th day
o'clock __P___ M., and duly recorded in Vol. LMeg
Mortgages onPage ___26214

Bemetha G, Letsch, County Clerk
FEE $20.00 By A,/u:(?’///x, /%m/




