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 TRUST DEED . OF OREGON,
ss.
rtify that the within instrument
for record on the ... day
,19.___, at
.M., and recorded in

JOE VACARRO & MIEKE INSCOE

Grantor’s Namae and Address

_LARRY_&_ CAROLYN PEACORE_TRUST ‘ EPAGE PEGERVED N

RECORDER'SUSE - < 7

Y's Hame gnd Add

ASPEN TITLE & ESCROW - -~ "~ - affixed.
COLLECTION DEPARTMENT -

NAME i TITLE

By SRR , Deputy

THIS TRUST DEED, made this day of JULY ,19.98_, between
JOE VACARRQ AND MIEKE INSCOE ‘

, as Grantor,
ASPEN TITLE & ESCROW CO. as Trustee, and

LARRY 'E. AND CAROLYN F. PEACORE, TRUSTEES‘ OF THE.LARRY E. AND CAROLYN F. PEACORE
~TRUST,. DATED AUGUST. 16,1990 .- .. ‘ :

, as Beneficiary,

WITNESSETH:
. Grantor irrevocably grants, bargains, sclls and conveys to trustea in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: g -

SEE EXHIBIT “A" ATTACHED HERETO

together with all and singular the tenements, Rereditaments and appurtanances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or horeafter attached to or used in connection with
ths property. . . :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
.+ FIETY THOUSAND DOLLARS AND NO/100's ($50,000:00)

eeeeee e Dollars, with interest therson according to the terms of a promissory
note of even date herewith, pi le to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not soaner paid, to be dus and payable .at maturity of note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of ths note
becomes due and payable. Should tha drantor either adree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop~
erty or all (or any part) of grantor’s interest in it without tirst obtaining the written consent or epproval of the beneliciary, then, at the
beneticiary's option*, all obligations secured by this instrument, irrespective of the matucity dates expressed therein, or herein, shall be-
come immedistely dus and payable, The execution by grarntor of an earnest monsy agreement** does not constitute a sale, conveyance or
assignment. .

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and mainiain the property in goed condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any wasto of the property.

2. To complete or restore promptly and in good and habitable condition any building cr improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3, To comply with all laws, ordi , regulati cov ts, conditions and restrictions atlecting the property; if the beneliciary
50 requests, to join in executing such linancing statements pursunnt to the Uniform Commorcial Code as the beneficiary may require and
to pay for tiling same in the proper public otlice or offices, as well as the cost of all lien searches made by liling ofticers or searching
agenrcios ns may be deemed deairable by the bensticiary.

4, To provide and continuously maintain insurance on the buildings now or hereaiter erocted on the properff d’fi""f lcssvtg
damage by fire and such other hazards as the beneflciary may from time to time require, in an amount not less than § n.‘lue
written in companies accaptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; it the grantor shall all lor any reason to procure any such insurance and to deliver the policies to the beneliciary
at lsast Jiltean days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure tha same at grantor's exp Tha ¢ collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of Lensticlary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to euch notice.

5. To kzep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such fazes, assessments and other chargus become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor ail to make payment of any taxes, aasessments, insurance premiums,
lions or other charges payable by grantor, either by direct payment or by providing boneficinry with funde with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomo a part of
the debt sccured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property horeinbefore dezcribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment theroolf shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ees and expenses of this trust including the cost of title soarch as well a3 the other costs and expenses of the
trustee incurred in connecti ith or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or posers cf beneliciary or trustee;
and in any suit, action or proceeding in which the benaficlary ot trustee may appear, including any suit {oc the loreclosure of this deed
cr any suit or action related to this Instrument, inclading but not limited to its validity and/or enlorceability, to pay all costs and ex-
pe , including evidence of title and the bensliciary's or trustee’s atforney feos; the amount of attorney lees mentionod in this pura-
draph 7 in alt cases shall be fixed by the trial court and in the ovent of an appeal from any judgment or dacree of the trial court, grantor

further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appoal.
1t is mutually adreed that:

8. In the event that any portion or all of the property shall be taken under the right ol inent d in or di tion, bene-
ticiary shall have the right, if it 30 elects, to roquire that all or any portion of the monies payable as compeasation for such taking,

NOTE: The Tust Deed Act provides that the trustee hereunder must be either an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title Insurance company authorized to lnsure tille to real
property of this stats, its subsidiarles, affillates, agents or branches, the Unitad States or any egancy thereol, or an escrow agent iicensad under ORS 696.50510 696.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exerclse of this option.

=*The publisher suggests that such an agreement address the lssue of obtalning beneficlary's consent In complete detall.
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whick ars In exceas of the amount required to'pay all reasonable cosls, expentes and ‘atfornoy’s fevs nacessarily paid or incurrod by grantor
in euch proceedings, shall bs paid to beneliclary and applisd by it dirst upon any reasonablo costs and oxpenses and afttorney’s fees, both
in the trisl and appellats courts, necossarily pald or incurred by Be ficiary 'in cuch procesd), Y, and the balance applied upon the indebted-
ress secured hereby; snd dranfor agrees, at its own oxpensa, fo take such sctions and: executs such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary's request. '~ - R T L L .

8. At any time and Irom time to time uron written request of beneliciary, payment of its feas and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without altecting the liability of any person lor the payment of
the indebtedness, trustee may (a) consent to the making of any map or y: (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any rdination or other agreement aflecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulnsss thereof. Trustee's
fees lor any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any default by grantor hersunder, benoficiary may at any time without notice, either in person, by adent or by a receiver
to be appointed by a court, and without rsdard to the adequacy of any security for the indebtedness hereby secured, enter upon and iake
Possession ol the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and ~xpanses of oporation and collection, Including reasonable afforney’s fees upon any
indebtedness secured hereby, and in such crder as beneticiary may detarmine,

11. The entering upon and taking possession of the property, ths collection of such rents, issues and profits, or the proceeds of fire

i i or damage of the property, and the application or release thereof as
under or invalidate any act done pursuant to such notice,
riormance of any agreement hereunder, time

frusten to foreclose

law or in equity, which the benelici ici loss by advertisement and sale, the bene-
ficiary or the trustee shall execule and cause to be recorded a written notico of default and election to self the property to satisfy the obliga-
tion securad heroby whereupor the trustes shall lix the thse and place of sale, give notice thereof as then required by law and proceed
to loreclsse this trust deed in the manner provided in ORS 86,735 to 86.795,

13. After the trustes has commenced foreclos i
frustee conducts the sale, the
consiste of a failure to pay,

pable of being
trust deed. In any cass, in addition to curing the de-
costs and expenses actually incurred in enforcing
ding the nmoun

14. Otherwise, the sale shall be held on the
the sale may bo postponed as provided by law,
the pasrcel or parcels at auction to the highost bidder for cash, payable at the time
in form as required by law conveying the property so sold, but without any covenant or warranty, express or im
deed of any matters of fact shall be conclusive proot of the truthtulness thereol. Any person, excluding the trustes, but including the
drantor and beneticiary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided heroin, trustee shall apply tho proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens dubsequent to the interest of the trustee in the trust deed as their interests may
appear in tho order of their priority and (4) the surplus, it any, to the dranfor or to any successor in int

16. Reneliciary may Irom time fo time appoint a ny successor frustee
appointed hereunder. Upon such appointment, and with be vested with all title,
powers and duties conferred upon any trustee herein or appointed nd substitution shall be
made by written inst

tract or loan agreement batween them,

ficiary’s interest. This insurance may,

the coverage purchased by berneficiar

the coverage by providing evidence Grantor is responsible
to grantor's contract or

proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor's parsonal, family or household purposes (sse Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for business or comrercial purposes,

This deed applies to, inures to the benetit of and binds all Pparties hereto, their heirs, logatess, devisees, administrators, executors,
personal repr ives, succ s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein, :

In construing this trust deed, it is understood that tho grantor, trustee and/or beneliciar
if the context so requires, i taken to mean end include the plural, and
mads, assumed and implied to mnke the provisions hereo! apply equa,

IN WITNESS WHEREOF, the grantor has executed this in

* IMPORTANT NOTICE: Dslete, by linlng out, whichevar warranty {a) or {b} is
not opplicable; if warranty {a} is applicsble and the beneficiary Is a crediter
a3 such word Is defined in the Truth-in-lending Act and Regulction Z, the
beneficiary MUST comply with the Act and R gulation by making quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the ActIs not required, ditregard this netice.

STATE OF OREGON, County of ..

This instrument was ackoowlarded before me on.,
JOE VACARRO AND MIEKE .INSCQE

Netary Public for Oregon My co
KEQUEST FOR FULL RECONVEYANCE (To be ulnd only when obligaticns have been paid.)

TO:. . rneecernnny TTUBOO

The urdersigned is the legal owner and holder of all indebtedness securod by the loregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to ctatute, to cancel all evidences of indebtedness secured by the trust deed (which are deliversd to you herewith
togother with the trust deed) and to reconvey, without warranty, to the Partios designated by the terms of the trust deed the estate pow

held by you under ths same. Mail reconvayance and documents to

.

: , 19-.
Do not loss or desiroy this Tnni,bnd OR THE NOTE which 1 secures.
Botty must &e deliversd o the frustse for cancellation befors
recoaveyance will be maode. > :
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EXHIBIT "a"

The N 1/2 of the following described property:

A parcel of land situated jn the SW 1/4 of Section 9, Township
39 South, Range 10 East of the wi11amette~Meridian. in the
County of Klamath, State of Oregon, being more particularily
described as follows:

Beginning at a 1/2 inch iron pin marking the Northeast corner
of said SW 1/4; thence South along the East line of said S¥
1/4, 1268.97 feet tog a 1/2 inch iron pin on the Hesterly right
of way of Pine Grove Roa s @ county road; thence Southwesterly
along said right of way line (long chord - South 14 degrees 37!
27" West, 64.82 feet) to a 1/2 inch iron pin at the intersection
of said right of way line with the South line of the NE 1/4 of
said SW 1/4; thence North 89 degrees 48' West along said South
line of HNE 1/4 SW 1/4, 313.44 feet to a 1/2 inch iron pin
marking the Southwest corner of the € 1/2 € 1/2 of said NE 1/4
SW 1/4; thence North 0 degrees 6' 40" East along the West line
of said £ 1/2 £ 1/2 NE 1/4 sSW 1/4, 1335.70 feet to a 1/2 inch
iron pin marking the Northwest corner of said E 1/2 E 1/2 NE
1/4 SW 1/4; thence South 89 degrees 6' 22" East along the North
line of said sy 1/4, 327.25 feet to the point of beginning,

TOGETHER WITH an easement for roadway purposes 30.00 feet in
width across the Northerly portion of the ¥ 1/2 E 1/2 NE 1/4
SW 1/4 of said Section 9, being adjacent to the Southerly of
the North line thereof. '

CODE 162 MAP 3910-9C0 TL 100

Wj "THERE SHALL BE NO EXCAVATING OF SOIL OR REMOVAL OF PLUM BUSHES ON
THE PROPERTY LEGALLY DESCRIBED HEREIN UNTIL AFTER THE BALLOON PAYMENT
CAf DUE ON JANUARY >, 1999 (AS PROVIDED AND REQUIRED IN THE NOTE BEING

SECURED BY THIS TRUST DEED) IS PAID, OR THE INSTALLATION OF A WELL ON
W SUBJECT PROPERTY IS COMPLETED, WHICHEVER OCCURS FIRST"

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of Aspen Title & Escrow the __17th day
of July AD,19__98 at_3:44 o'clock P__ M. andduly recordedinVol. __M98 |
of Mortgages onPage 26219 .

Bemctha Lc!s/ch. County Clerk
FEE  $20.00 By &M




