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Uil 8 clranige is requested all tax statements shall be sent L :
to the following address.

OAKWOOD ACCEPTANCE CORPORATION
7800 MCCLCOUD ROAD, GREENSBORO, NC
27409-9634

»\Kmm RECORDED MAIL 10
ftar Recording Mall to:
Oakwood Acceptance Corporation

2222 South Dobson Road Suite 304
Mesa, Arlzona 85202

ACCOUNT NUMBER
1647668

TAX ACCOUNT NUMBER

ATC. 05 048007
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on July 15, 1998 . The grantor is
GENE F WEIPERT and SUE R WEIPERT

("Borrower”). The trustee is ASPEN TITLE & ESCROW INC

525 MAIN STREET, KLAMATH FALLS, OR 97601
(*Trustee”). The beneficiary is OAKWOOD ACCEPTANCE CORPORATION

which is organized and existing undcr the laws of MORTH CAROLINA , and whose
addressis 7800 MCCLOUD ROAD, GREENSBORO. NC 27409-9634

("Lender”). Borrower owes Lender the principal sum of
One Hundred Seven Thousand Nine Hundred Forty and 05/100

Dollars (U.S. $ 107,940.05 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on September 1, 2028
Tkis Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County, Oregon:
SEE ATTACHED EXHIBIT A (LEGAL DESCRIPTION)

which has the address of 8830 EDEN COURT , KLAMATH FALLS [Street, City],

Oregon 97601 {ZipCode]  ("Property Address");
OREQON-Singla Family-FNMA/FHLMC UNIFORM
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Upon payment in full of a1 SUms secured by thig Security Instrumeny, Lender shal promptly refund 1o Borrower any
Funds held by Lender., If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shalj apply any Fupds held by Lender at the time of acquisition or sale a5 a credit against the Sums secured by

rument,

this Sccurity nstrument. If L ender determines thag any part of the Property is sy S which may atain priority over
this Security Instrument, Lender nay give Borrower g notice idcmifying the lien, Borrower shaij satisfy the lien or take one or
more of the actions gy forth above within 10 days of the 8iving of notice,
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be vnreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or rcpair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i3 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of vccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage of impair the
Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crintinal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lendes's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stateinents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be

that Lender requires)

the premiums required

insurance ends in accordance with any written Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part cf the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amocunt of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

the taking, divided by (b) the fair market value of the Property immediately

Borrower. In the event of a i in which the fair
e L

taking,
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tke condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to 1estoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

izati i i anted by Lender to any successor in interest of Borrower shall

wer's successors in interest. Lender shall not be required to

commence proczedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;

Security Instrument shall bind and bencfit the successors and assigns of

]
’

maximum loan charges,

:ted in connection with the

loan exceed the permitted limits, then arge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Berrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless a requires use of another method. The notice shall be directed to the Property Address

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giv‘;:cn effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Sccurity Instrument.

17. Transfer of the Froperty or o Beneficlal Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rvinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, bt not limited to, reasonable attorneys”® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and siall cause such notice to
be recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons Pr&cribed tl)_{ applicable law. After the time
required by applicable law, Trustce, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys® Fecs. As used in this Security Instrument and in the Note, “attomneys’ fees” shall include any attorneys’
fees awarded by an appellate ccurt.
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(cs)} -

(] Adjustable Rate Rider [] Condominium Rider (] 1-4 Family Rider

Graduated Payment Rider (__] Planned Unit Development Rider L Biweekly Payment Rider
{__] Balloon Rider [ lRate Improvement Rider {_J Second Home Rider
L] vA Rider X Ottier(s) [specify] MANUF HOME & CONST LN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
F WEI ERT -Borrower

Auv ®, W—t (Seal)

SUE R WEIPERT U “Borrower

(Seal)
-Borrower

STATE OF OREGON, {<lavnadt \\ County ss:
\
{

Ontis 1SV~ dayof .

» 199G . personally appeared the above named
GENE F WEIPERT and SUE R WEIPER :

and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires: A-‘p(\ oo § RCCXD .

e \Lhad KOC

Notary Public for Oregon

@), GRIOR) 15803 Pagesote Form 3038 9/90
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MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER
TO MOGRTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER  is made this

Fifteenth dayof July 1998 » and is incorporated into and shall be
decmed to amend and supplement that ceriain Morgage, Deed of Trust or Other Security Instrument (the
"Security Instrument®) of the same date hereof given by the undersigned (the “"Borrower(s)") to secure Borrower’s
Promissory Note to . .
JpAkH00D ACCEPTANCE CORPORATION (the "Note Holder")

C
the same date hereof (the "Note"), and relating to the property described in the Security Instrument and
located at;

SEE ATTACHED EXHIBIT A (LEGAL DESCRIPTION)

The following provisions are applicabie to the Security Instrument, including those marked and completed
(where applicable):

1. ( x) DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the Security
Instrument is amended by the addition of the following:
“Together with all improvements constructed upon, affixed to or located upon the abave described real property,
including without limitation any residential dwelling located upon or to be located thereon, which dwelling is or *
may be a2 manufactured home, as hereinbelow described, which manufactured home is or upon placement and
affixation shall be conclusively deemed to be real estate (the "Manufactured Home"):

Make: GOJLOEN WEST Model: WH66002K Serial Number: GWOR23N20960 ABC

( X) No Certificate of Title has been issued ( ) Cerificate of Title No.

2. () MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured

by a security interest in favor of Note Holder in the following described manufactured home ("Manufactured
Home"), which is located on the real property described in the Security Instrument:

Make: Model: Serial Number;
( X) No certificate of Title has been issued ) Certificate of Title No.

3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and local
laws and regulations relating to the affixation of the Manufactured Home to the real property described herein

including, but not limited to, surrendering the Centificate of Title (if required), obtaining any governmental

approval and executing any documentation necessary to classify the Manufactured Home a5 real property
under State and local law.

If Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenant(s) that the
Manufactured Home is and shall remain personal property, severable and separate from the real property
described in the Security Instrument, and agree(s) and covenant(s) not to take any action, or fail to take any
action, which would result in a change in such status,

4. FUTURE ADVANCES. This Security Instrument shall secure all funds now and hereafter advanced

by Lender to or for the benefit of Borrower(s), as contemplated by the terms and provisions of the Note and the
Construction Loan Agreement (if applicable), not 10 exceed the Maximum Amount of Principal set forth in the
Note, namely$_ 107 940,05 .

5. CONSTRUCTION LOAN AGREEMENT, If Borrower(s) and Lender have entered into and executed
contemporaneously herewith a "Construction Loan Agreement”, Borrower(s) agree(s) to comply with the terms
and provisions of the Construciion Loan Agreement which is incorporated herein by this reference and made a
part of this Security Instrument. The Construction Loan Agrecment provides for the construction of certain
Improvements (*Improvements”) on the Property, All advances made by Lender pursuant to the Construction
Loan Agreement shall be an indebtedness of Borrower(s) secured by this Security Instrument as ameded. The
Security Instrument secures the payment of all sums and pesformance of all covenants required by the Lender
in the Construction Loan Agreement. Upon the failure of Borrower(s) to keep and perform all covenants
required by the Lender in the Construction Loan Agreement, the principal sum and all intersst and other
charges provided for in the Note and related loan documents and secured hereby shall, at the option of the
Lender, become due and payable,

6. DISBURSEMENTS TO PROTECT SECURITY. All sums disbursed by Lender prior to completion of
the Improvements (o protect the security of this Security Instrument, up to the Maximum Amount of Principal of
the Note shall be treated as disbursemenss pursuant to the Note and Construction Loan Agreement (if

applicable). All such sums shall bear interest from the date of disbursement at the rate or rates stated in the
Note. :

Fg. 1
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7. ASSIGNMENT OF RIGHTS OR CLAIMS. From time to time a3 Lender deems :ecessary to protect

Lender's interest, Borrower(s) shall, upon request of Lender, execute, acknowledge befors a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Propezty.

8. BREACH BY BORROWER(S) OF CONSTRUCTION LOAN AGREEMENT. in case of breach by
Borrower(s) of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option,
with or without entry upon the Propenty, (a) may invoke any of the rights or remedies provided in the
Construction Loan Agreement, or (b) may accelerate the sums secured by this Security Instrument and invoke
any of those remedies provided for in this Security Instrument, or () may do both although failure to exercise
any of its rights and remedies at any one time docs not mean a waiver.

9. TERMINATION OF CONSTRUCTION LOAN AGREEMENT UPON COMMENCEMENT OF
PERMANENT FINANCING AMOUNT.  After completion of all construction, disbursement of all loan

proceeds and the commencement of amortization of the “Permanent Financing Amount” under the Note, the
terms of the Construction Loan Agreement shall be null and void, and there shall be no claim or defense arising

out of or in connection with the Construction Loan Agreement against the obligations of the Note and this
Security Instrument.

10. SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a
security agreement granting Lender a first and prior security interest in all of Borrower's right, title and interest
in, to and under any personal property ("Personal Property”) which under and within the meaning of the
applicablc State laws is and cannot be classified and considered real property, if any. Personal Property shall
also include the Manufactured Home described in Paragraph 2 hereof, if applciable. Intheevent of any
foreclosure sale, whether made by Trustec ora substitute trustee, or under judgment of the court or pursuant

to a power of sale, all of the Property and Personal Property may, at the option of Lender, be sold as a whole or
any part thereof, It shall not be necessary to have present at the place of such sale the Personal Property or

any part thereof. Lender, as well as Trustee Or any substitute trustee on Lender’s behalf, shall have all the
rights, remedies and recourses with respect to the Personal Property afforded to a "Secured Party” by the
applicable State laws in addition to and not in limitation of the other rights and recourse afforded Lender and/or
Trustee or any substitute trustec under this Security Instrument. Borrower(s) shall, upon demand, pay to
Lender the amount of any and all expenses, including the fecs and disbursements of Lender’s legal counsel

and of any experts and agents which Lender may incur in connection with: (i) the making and/or administration
of this Security Instrument; (i) the custody, preservation, use ot operation of, or the sale or collection from, or
other realization upon any property, real and/or personal, described in this Security Instrument, (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure by
Berrower(s) to perform or observe any of the provisions of covenants in this Security Instrument.

Lender may, at its clection, at any {ime after the delivery of this Security Instrument, sign one or more copics
of this Security Instrument in order that such copies may be used as financing statement under the applicable
State laws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness hereof as

a deed of trust, a security agreement, Or (unless otherwise required by applicable law) a financing statement.

11. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for the Improverments Of

their completion and shall not in any way be considered a guarantor of performance by any person or party
providing or effecting such improvements.

12. TRANSFER OF NOTE AND SECURITY INSTRUMENT. In the cvent Lender sells, transfers, and
assigns all or some of Lender's right, title and interest therein to the Federal Home Loan Mortgage Corporation
or the Federal Natioral Mortgage Association, or in any evert upon the execution by Lender of an affidavit to
such effect, the provisions of Paragraphs 5 through 8 hereof shall have no further force and effect.

13. FUNDS FOR TAXES AND INSURANCE. Paragraph 2 of the Security Instrument is amended to provide

that "Funds", as therein defined, are to be paid by Borrower only if Borrower has elected to establish an escrow
account for such funds.

14. MISCELLANEOUS. The following paragraphs of the Security Instrument are deleted and are
of no force and effect, uniess Note Holder sells, transfers and assigns all or seme of its right, title and

interest under the Note and Security Instrument to the Federal Home Loan Mortgage Corporation or the
Federal National Mortgage Association or uniess the Note Holder cxecutes an affidavit to the effect that
such paragraphs or portion thereof are effective: paragraphs 2, 18 and the provisions of paragraph 21
dealing with right to cure and reinstatement.

15. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal
or unenforceable by a court of competent jurisdiction, then such fnvalid, illegal or unenforceable
provisions shall be severed from this Security Instrument and the remainder enforced as if such invalid,
illegal or unenforceable provision is not a past of this Security Instrument.

@oﬁ/)is R T SANSL V. 945

g -

MV{%%M (Seal) /-{«LLQIAJ%@LCL'
ﬂﬂﬁ F WEIPERT Rarrower SUF R WEIPERT

(Seal)

Barrawer

Pg. 2
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F WE f‘fs RT / -Borrower

Jw(zMLQ L()Mo}li (Seal) |

SUE R WEIPERT -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON, /« II“r VV\PL"\ County ss:

On this §‘* - day of ’3\ v ! ‘19 5 pcrsonally appeared the above named

bf_ho F per+ A\Ad Sve Q fer and acknowledged
the forcgomg mstrumcm to be voluntary act and

My Commission Expires: fﬁjr ' ’ 70/ 200D Bcfom‘me‘2
[ JZJMM e

(Ofticial Seal)
Notary Public for Oregon

Acknowledgment - OR
5128/97
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EXHIBIT " A"

Lot 31 of Tract 1325, SILVER RIDGE ESTATES, FIRST ADDITION,
in the County of Klamath, State of Oreogn.

CODE 20 MAP 3908-22 TL 4100

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 17th day
of July AD,19_498 ___at 3:44  o'clock P__ M., and duly recorded in Vol. __M98 .
of __Mortgages onPage ___26223
Bernetha (. Letsch, County Clerk
By lgl,

thtum_ Kea




