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MODIFICATION OF DEED OF TRUST

THIS MOCIFICATION OF DEED OF TRUST IS DATED MAY 23, 1998, BETWEEN Richard F Laubengayer and Susan M Laubengayer (referred {o
below as "Grantor"), whose address is 259 Southshore Dr, Kiamath Falls, OR 97601; and South Valiey Bank & Trust (referred 16 below as
"Lender”), whoee address Is P O Box 5210, Kiamath Falls, OR 97603.

DEED OF TRUST, Granlor and Lendar hava entered into a Deed of Trust dated Decernber. 17, 1996 (the "Deed of Trust™} recorded in Klamath County,
Stata of Oragon ac follows:

Recorded on Jenuary 36, 1997 at the Kiamath County Cleri'd Office at Velume M97, page 2781, reception #32061

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real properly (the "Real Properly”) recorded in Klamath County,
Stals of Oregon:

Lake ¢f the Woods Property - All Improvements and a leasehold interest In Lot 06, BlocK U, Lake of the Woods Recreation Sub-Unit,
Klamath County, Oregon .

MODIFICATION. Granlor and Lender heraby modity the Deed of Trust as follows:

Lake of the Woods Property — All Improvements and a leasehold Interest In Lot 08, Biock U, Lake of the Woods Recreation Sub-Unit,
Klamath County, Oregon.

CONTINUING VALIDITY, Excepl as expressly modified above, the lerms of the original Deed of Tr

affact. Consent by Lender ta this Mcdification does net waive Lender's right to require strict

obligate Lender to make any future modifications. Nothing in this M

agreement securad by the Deed of Trust (the "Note™). 1t is the intent

makers and endorsers {o the Note, inciuding accommodation parfies, ;

including accommodation makers, . Il any person who signed the original Deed of Trust does not
j i ion Is given conditionally, based on the representation to Lender

not ba released by it. This waiver applies not

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

' Susan M Laub ngcye"r

INDIVIDUAL ACKNOWILLEDGMENT

STATEOF _ O/éﬁ’h’ J

COUNTY OF M T R « & NOTARY PUSLICOREGON

On this day befare ma, the undersigned Notary Public, personaily appeared Richard F Laubengayer and Susan M Lactengayer, 1o me known fo be
the Indidduals described in and who executed the Modification of Deed of Trus!, and acknowledged lhat they signed 'he Muedification as their free and
volunlary act and deed, for tha usas and purposes therein mgﬂlioned. B

Given under my hand and o | seal this . day o!
By, el s IUon g Residing at T4
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LENDER ACKNOWLEDGMENT

STATEOF___ O fc.‘} on

coonty of__ Al aa L

dersigned Nolary Public, personally appeared
g e~{he . authcrized agent for the Lender
pA s€knowledghd saig Instrumart to ba the fres and voluntary act and doed of tha sald Lencer,
du(y authorizad by the Lander through its bo olors or othejwisa, for the uses and purposes therein ;nenjwmck aud o0 palh stated that he or

ad {o execute this sgid instrurgyg : %
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On this __ /S day o
. [3 k

LAGER PRO, g, U.S. Pat. 8 T.M. O1f,, Ver. 3.25 (c) 1948 CFI ProServices, Inc. Allrights reserved, [OR-G202 LAUBENDS. LN RS.0VL)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record ai request of South Valley Bank the 20th day
of July AD.,19_98 at___11:12 o'clock A. M., and duly recorded in Vol. __1M98
of Mortgages on Page ___26262

Bernetha G, Letsch, County Clerk
FEE . By
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