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SS.

RANDY WIETING

SPACE RESERVED
FOR .
AECORDER'S USE

——

,.umwm
Altaz recording, ratum io (Name, Addrest, Jp): o - / Witness my hand and seal of

ASBEN-BITLE-&-ESCROW- COLLECTIONS- ) affixed.

By

,l(\ -Sa9073.0
THIS TRUST DEED, made this ...13 day of JULY L1908 ., between
RANDY WIETING i

, as Grantor,
, as Trustee, and

BBIBN«AJD .DOLORES..CURTIS,. hu.,band .and.-wife.with-£full-rights.-of
.......... survivorship ..., as Beneficiary,
WITNESSETH: '
Grantor irrevocably gdrants, bargains, cells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

Lots 20, 21, 30, 31 and 40 of Section 16 and the WhitkSWi and SWhSWiNW4 of
Section 15, Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon. Save and Except the rJ.ght of way for the Southern
Pacific Railroad.

Togethar with a Non Exclusive easement for ingress and egress, recorded

olume MB87 Page 4500 Deed Reco lamath oynty Oregon
tolet'rer W:S:h Il %JIJH%L?IZ)' t rolfe‘{le.']r'w‘élms, heredtfnmgm and appurtenances gnf q? ol%cr rights thareut?to lnXgn?g or in anywise now
o; hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or ussd in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the sum

of ... .Toomooooo-=TWENTY. THOUSAND AND. NQ/100

=== (20,000, 00).. Dollars, with interest thereon according to the terms of a promissory
nofc ol evvn da‘o herewith, payabla to beno!:ctary or ordar and mada by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable .gyly.- o mesereseorersensiemserssnasomecaen

The date of maturity of the debt secured by this mstrumen: Is the date, stated above, on which the tinal installment of the note
becomnes due and payable. Should tha grantor either agree to, sttempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or 2ll (or any part) of grantor's interest in it without {irst obtalnme the written consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity datas expressed therein, or herein, shall be-
coms immediately due and payable, The execution by grantor al an earnest money agreemant"‘ done not constitute a sale, conveyance or
assignoient.

To protect the cecurity of this trust deed, grantor alrecn.

1. To protect, preserve and maintain the property in good condition and repair; nol fo remove or demolish any building or im-
provemsnt thereon; not to commit or permit any waste of the property. '

2. To complete or restore promptly and in good ard habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting the property; it the benoficiary
30 requests, to join in executing such Ilinancing statemonts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public otfice or offices, as well as tho cost of all lien searches made by liling ofticers or searching
agencies as may be deemed desirable by the benoltcury.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as ths beneliclary may from time to time require, in an amount not less than §in e-val
written in companies acceptable to the benoticiary, with loss payable to tho latter; all policles of insurance shall be dah'vere to tahb ne-
fiziary as soon as insured; if the grantor shall fail for any reasen fo procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the oxpiration of any policy of insurarce now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The am-unt collected under any fire or other insurunce policy may be applied by benaliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at cption of beneficiary the entire amount so collected,
or any part thereof, may be released to drantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree Irom construction liens and to pay all taxes, assessments and other charges that may ke levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becoms pzst due or delmquent and
promptly deliver receipts therelor to bensliciary; should the grantor fail to make payment of any taxes, 3, fnsurance pr
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make wuch pay-
ment, beneliciary may, at its option, make payment theroot, and the amount so paid, with interest at the rate set forth in the nots
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added (o and become a part of
tho dobt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and lor such payments,
with interest as aloreszid, the property horeinbelore described, as well as the grantor, shell be bound to the same exfent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thareot shall, at the option of the beneliciary, rendor all sums secured by this trust deed immediately due and pay-
able and constituts a broach of this trust doed.

6. To pay &ll costs, fecs and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and atterney’s lees actuelly incurred.

7. To app In end defend any action or procseding purporting fo affect the security rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the beneliciary or tristee may appear, including any suit lor the foreclosure ol this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including avidencs of titls and the beneliciary's or trusteo’s attorney fees; the amount of attorney fees mentionad in this para-
graphk 7 in all cases shall be fixed by the trial court and In the ovent of an appeal trom any judgment or decres of the trial court, grantoe
further adreed to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trusteo’s attorney fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of ths property shall be taken under the right of eminent d in or d. tion, bons-
ticiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trusi Deed Act provides that the trustae hersunder must bo either an attorney, who is an active member of the Oregon State Dzr, a bank, trust company
or savings and lo2a assoclation authorized to do business under the laws of Orsgon or tha United Stetss, a titie Ingurance company authorized to insure titla to reat
property of this state, Its subsidizries, afiliistes, agents or brsnches, the United Ststss or any agancy thareof, or an escrow agent licensed under ORS 656.505 to 636.585.
*WARNING: 12 USC 1701)-3 ragulates and may srohlblt exarcise of this eptlen,

**The publisher suggests that such an ajrsement zddress the lzsus of obtaining bensiiciary's consant In complels dotall,




26304

which are in excess of 'tha amount requirsd tn' pay all asonable costs, axps and attornsy's foes neéessarily paid or incurred by grantor
in such proceedings, shell be paid to benefticiary and-aoplied by it tirst upon any reasonable costs and expenses and attornsy's fees, both
in the trial and appsllate courts, neceszarily pald or incurred by benelicisry in such procsedings, and the balance applied upon the indebted-

and- such instr ¢s as shall be necossary

4

ness secured ‘hereby; and dranfor ‘agrees, at its own experse;;to:take zich actl
in cbtaining such compensation, promptly upon baneliciary's requost.. . . T -
"7 S At any time and Irom time to time upon written request of ‘boneficiary, payment of its fees and pressntation of thiz deed and
the note -for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person {or the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c¢) join in any subordination or other agreoment alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The franteo in any recoaveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proot of the truihlulness thereof. Trustee'’s
fres dor any of the sorvices mentioned in this paragraph shall be not less than 5. :

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, eater upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine,

11. The entsring upon and taking possession of the property, the collection of such ronts, issues and profits, or the proceeds of fire
ard other insurance policies or compenzation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure ur waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payment of any indebtedness sacured hereby or in grantor’s performance of any ngreement hereunder, time
Leing of the essence with respect {o such payment andfor psrformance, the boneficiary may declare all sums secured hereby immediately
due and payable. In such an eavent the beneficiary may elsct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, oither at
Iew or in equity, which the beneliciary may have. In the event the beneticiary clects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place ol sale, give notice thereot as then required by law and proceed
to forcclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts tho rale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or delsults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due af the
time of the cure other than such portion as would not than be due had no default nccurred, Any other default that is capable of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any cass, in addition to curing the de-
fault or delaults, the person ellecting the cure shall pay to the beneficiary all costs and -expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in vne parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchassr its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of {act shall be conclusive proof of the truthiulness thereol, Any porson, excluding the trustee, but including the
drantor and beneficiary, mey purchase at the zala.

15. When trustee aclls pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granter or to any successor in interest entitled to such surplus.

16. Beneliciary may from tims to tima appoint a successor or successors fo any trustee named herein or to any successor trustes
appointed hereunder. Upon euch appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conlerred upon any trustee hersin d or appointed ha: der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the trustee.

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party less such action or pr ding is brought by trustee.

The grantor covenants and agrees to and with the baneficiary and the beneliciary's successor in interest that the granfor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachod hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so edded, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed cr the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. o . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {amily or kousehold purposes (eee Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commesrcial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legetees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethsr or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than one person; that
it the context 2o requires, the singular shall be taken to mean ard include the plural, and that generally all grammatical changes shali be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this'i he day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} iz

not applicoble; if warranty {a) Is cpplicable and the baneficiary is a creditor

as such word Is defined in the Truth-in-lending Act and Ragulation Z, the

bensficiary MUST comply with the Act and Regulction by making required

disclosures; for this purpose use Stevans-Necs Farm No. 1319, or equivalent,

If compliance with the Act is not required, disregard this notice.

o STATE OF OREGON, County of ...
is instzyment t}a\s)agknowledged before me on

by QuneVay 184G

—— getepndnt wasj acknowledglsd before me on

o FIGIAL SEAL.. A

.DE BUCKINGHAM

ND PUBLIC <~ OREGON
e COMMISSION NO: 059318.... 4
COMMISSION EXPIRES DEC. 18, 2000 IJ

e S e e e tes OSSOSO S LA

'y commission expires ............ -
REQUEST FOR FULL RECONVEYANCE {To hs used only when obllgnﬂom\qo l}nn paid.)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recerd at request of First American Title the 20th day
of July AD,19_93  ar__11:36 __ o’clock A._ M., and duly recorded in Vol. _M398 ,
of Mortgages on Page __ 26303 .

Bemnetha 3 Letsch, County Clerk
FEE  $15.00 By L. 1o/




