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"YHIS AGREEMENT mads and catécod into thla .. 15 th day of
by and boiween . Klamath Tribes Housing Authority .
bercinafter called the find pasty, and .. Beneficial Hortgage
hereinafier called the xecond .WI’I‘NF.SSE!'H: ‘
Onorabout.. . 1uly 23, . . 9.97, _ Clarence Henthorns and Leah quz_t_h.qrp.em... S

R bcmp, the wwncr of the following describod propeny in .. ... Klamath . __ Couniy, Oregon, to-wit:

- lots 1 and 2, Block 2, First Addition to Chiloquin, 1n t‘he County of Rlamath,
State of Oregm,’ CDde 12 Hap 3407-34DA TL 3100 -

"' PARCEL 23 ' AR g
Lot 3 and the B} of Lot 4, Block 2, Firse Add!.cion to Chiloquin, in the County
of Klmnath. State of Oregon. COAa 12 Msp 3607-34BA 7L 3000

tod snd & 10the B e a3 and Note
executed snd delivered to the first party a centaln rus S T i i ey SR iy
(ercin called the firs pasty's lieo) on the pruperty, 10 scoure the sum of $...92300:00  which lien wes:
Recordedan July A1, ... o, 19.97  fntbe Recordsof _. Klasath . - County, Orcgon, in
nbimael/volume Now ... MB2_.. .. atpape .. _24759.... andfos as foc/file/i mtmmcn!lmicmﬁlm/rutpuon No.
wmrmann aeeen. (lndicuto which); ,
— hlcd O emis e emeceer s ameamy 19, inthe OffiGo Of the™ " 00 .
ceomie mmmmeme dommrene aeemesee canenes COURLY, Orcgon whem bcam fuﬂ” 'ellnslrmncmlnm rofi lmlrccnplmn
No. o iemeeet eeoee. (indicatc which), . ,
—~Cieated by a sccurlty sgreemeat, notice of which wes g!vcn by tl:e IR OR o3 et S omemnns e
of a finencing statcment In the office of the Oregon L) Sacretery of State- £J Dept, uf Motor- thlu (indicstc whld;)
wherg ithea file No. .. et oo andinthoofficc of the .. oooeeees o cce et e Of
vemeeet cmmmeme. .- County, Oregos, where it bezr: fee/file/instrumentmicrofilmfrecepiion No.
v emmmemm .= (indicato which).
Referenoe to the document so rocordsd or filed ix hersby made. 'The first panty has nover sold of essianad fire? party's ica s ot alt
fimes wincs the dato thercof has been and now Ix tho owner and holder theeeof and the debt tharcly accurcd.
The second parly is about tw toan the sum of §. 10,000.00_____ t0 (be present cwner of the propenty, witk iterest there-
on1 81 & fate nol exexeding - ooe.o.. .. % per annum. Thix loan ks to be securcd by the prasem ownCr's oo ooe. .
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Uummdpany'ul(u)upoulheptmenymdlstobcrepaidnumomhm...&.m&. - R ITR R Tpdi
from iis datz.
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To induco ths socond party 1o mako the loan laet mentionod, the fist party hes agrocd and eumsented Lo subordinate fira
_pmy'nlxnto(hclkubwtwboukcnbyandpaﬁyusbon@tfonh. ST
: NOW, THERRFORE, for value recoived, and for the purposs of inducing the sscond party (o maks the Joan aforcxaid, the
fimt party, on bobalf of the firet party snd also on behalf of the first perty’s pormanal ropresentstives, succeasors, and assigna, herchy
covenants, consenis and agsees 10 and with the second party and secand party's personal sepeoseniatives, successors, and asslpn,
thal tho find party’s licz on the progerty ts and shelf always be subject and subordluats 19 the len about to b delivered 10 the me.
ond party a8 aforesald, und that the eocond pariy's lca o all sospocts shall bo first, prior and superioe to that of thic first party, pra-
vidsd slways, howaver, that if tho second party’s lien i not duuly fited of recorded, or an sppropriats finsncing statement with reapoct
thereto duly fled within .. _.___. days aficr the dalp herood, this subordination agreemeat shall bo null and vold and of no
foree o1 effect. . : )
1t Is expreasly understood and sgrecd that uothing horeln contalned shall be construed to change, alter o impeir the firs
party’s lico, exoopt as hereinahovs expressly set forth. e :
. ' In consiruing this subordinetion agreement, aind whero the context 8o requires, the singulsr includes the plural, end all gme.
niatleal changes shall bo made £0 that this sgreemcnt shall apply cqually to cozporstions and o individuals.
IN WITNESS WHEBLOF, the undetsiyned has exccutzd thix egreemeat, ) the undegsigned Is a covporation, It hax caused its
namso 1o be signed and its acal, if any, affixed b: an officer or olher person duly authurized to do so by order of its hoard of directors,

o [ s

_EKLAMATH YRIBES HOUSLNG DUPARTMENT formerly
Klamath Tribea louming Authority

STATE OF OREGON, County of R

. ) sM.
Is Instrumont wis acknowjedgod 9 ~
Taid Instrument was scknuwiedged before meon ... LY. T Ty 98"
by . m Coldldne T
a8 AMninistrative Officer o ] ) )
of ... Klamath Tribes Housing Department

A . ———_t ) 4 s maw coon

©. QFFIGIAL SEAL
T JANAMLWALKER. -
NOTARY PUBLIC.-CREGON
COMMISSIONNO. 308813 .
MY COMMISSION EXPIRES JAN, 26 2002

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title the 20th

of July AD,19_98  at 11:36 o’clock A. M, and duly recorded in Vol. _M98

of Mortgages on Page ___ 26303

BermethgG. Letsch, County Clerk
FEE  $15.00 Byw/




