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1. l;h&!l'l [ESds: In this De;edd of Tx;'ust ("é)ccd") t{lg words you 3:/;:1’ y«gli' Nn;::f;; éb:cacl;dand‘all of those who sign this Deed as Grantor.
words we, us and our refer to eneficial Oregon Inc. 2 BENEFICIAL MORT AG ,the Be i is Deed
T e ddress is eI ENTER DRIVE,SULTE ICIAL VORI oR i, G0y the Beneficiary of this Dec?,
The word Trustee refers to FIRGT AMERICAN TITLE TNSURANCE_CO_OF OREGOM ’
The word Tree 1o RS NERE Box 151, KLAVATH FALLS,OR 97601
You are ———CLARENCE HENTHORNE & LEAH HENTHORN )

OBLIGATION SECURED: We have made you an open-cnd loan (the *“Account™) pursuanttoa Credit Line Account Agreement
(the “Agreement™’) under which we are obligated to make loans and a , including any initial cash advance, up to the
maximum Credit Line of $__ . 10,000.00 . The Agreement evidences it Line Account (*“Account) which is
repayable in scheduled monthly payments called *Payment Amounts” beginning on¢ month from the date of the Agreement. The
Agreement provides for adjustments in the Annual Percentage Rate utilized to calculate the Finance Charge, based on changes in
an Index identifed in the Agreement. The term or final maturity of the Agreement willbe 60 months from the date of
the last cash advance or the date there has been a change of rate, whichever first occurs.

CONX%&T{%E OF'I;g.Ol;%RTY: To secure the prompt payment of .the. Account, you make this Deed on

98 with the Trustee and sell and convey to the Trustee, with power of sale, the real property
ribed below (the “Pproperty”) in trust forus: g

Property: The Property is located in the County of KLAMATH . Oregon.
The legal description of the Property is:

13

lots 1,2, 3, and the East V2 of Lol 4, Black 2, FIRST ADDITION TO CHILOQUIN, according to the official
piat thereof on file In the office of the County Clerk of Kiamath County, Oregon.—

The Property is improved by buildings erected thereon. . , oo -
4, USE OF PROPERTY: The Property is rot currently used for agricultural, timber or grazing purposes.

5. OTHER ENCUMBRANCES: The Property is subject to a priof encumbrance identificd as follows:

Name of Lienholder . - Type of Sccurity Instrument: {3 Deed of Trust {J Mortgage
Date S B .
Principal Amount $————— ———fem———
Recording Information: Date of Recording ———— 19______. Book No. Page
Place of %&ccording: (check appropriate box)
3 Clerk Of - e County (1 Recording Division of Records & Elections of Washington
1 Director of Records and Elections of Benton County’ County
00 Recording Dept. of Assessments & Records of Muitnemah County [0 Department of Records and Elections of Hood River County
: ] Department of Records and Assessments of Lanc County

6. ACCOUNT: You shall pay the Account according to the terms of the Agreement.

7. TITLE: You warrant title to the Propenty. To do so, you cstablish that you own the Property, have the right to give this Deed and
are responsible for any costs oF losses to us if anyone but you claims an interest init.

8. LIENS ON PROPERTY: You shall not allow any type of lien to attach to the Property, whether it be a mechanic’s lien,
materiaimen’s lien, judgment lien or tax lien.

9. INSURANCE: Until you pay your debt, you will insurc all buildings on the Property against damage by fire and all hazards (often
called “cxtended coverage.”) 1f we ask, you will get insurance accepla any other risk that we may reasonably require. We
will not require you to insure the Property for more than its full replacement value. You will name us on the policy to receive payment

if there is a Yoss. You will assign and give the insurance policies to us if requested so that we can hold the insurance policies as further
security for the payment of your debt: These insurance policies shall include the usual standard clauses protecting our interest.

FAILURE TO MAINTAIN INS NCE IF you do not maintain this irsurance, ase it ater we give you any notice the law

require. lewillpayusanyprerrﬁum'smatyc advance to you, . Thi nal advance of monies.
INSURANCE PROCEEDS: If we receive any insurance proceeds as a result of your experiencing l0ss of the use of the Property
and then filing a claim for that loss, we need not pay you any interest on the loss and we can (a) use the proceeds to reducc the

balance of your loan, (b) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may require.

TAXES: You wili pay all the taxes, viater of sewer rates or assessments on the Property unless we require you to pay the monies
due for these itcms {0 US. If you do not pay these charges when due, we can pay them after we give you any notice the law may
require. You will promptly reimburse us for any amount we have paid together with interest on the amounts paid. This Deed
secures any such amounts we have paid.

. MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shail not commit any waste.
Mortgagor warrants that (a) has not been used in the past and is not presently used for hazardous and/or toxic waste,
{b) the Property i ent laws regarding hazardous and/or toxic waste, (c) asbestos

has not been used as a building material on any buildin&\ercctcd on the Property in the past, (d) the property is not presently used
for asocstos storage and (e) the Mortgagor compties with all federnl, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws in the
imaintenance and use of the Property. Mortgagor warrants that neither the Property nor the loan proceeds were ot will be used in
illegal drug activity, and the Property is not subject to seizure by any governmentai authority because of any illegal drug activity.

DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our rights, or the powers of the
Trustee. You shall pay, purchase, contest or compromise any interest in the Property including, without limitation, encumbrances,
charges or lieas which, in our judgment, appear 0 be superior to this Deed. To protect our interests, wWe may at your expense pay
NECESSary eXpenses, employ counsel and pa reasonable attorney’s fees. You shall, to the extent allowed by law, pay all costs and
expenses, including cost of evidence of title and reasonable attorney’s fees, in any action where we may appear.

ALTERATIONS OR IMPROVEMENTS: No building or improvement on the Property will be altered, demolished or removed
without our consent.

WHEN FULL AMOUNT DUE: We may, at our option, declare the full amount of your loan due immediately for any of the following reasons:
(a) Failure to Pay as Scheduled: If you do not pay ent Amount on your Account on the day it is due.
(b) Failure to Pay Additional Amounts: If you do not pay any tax, water OF sewer rmte or assessment when it is due.
(c) Failure to comply with this Deed or the Agreement: If you do nct do anything you promise {0 do in this Deed or your Agreement.
{d) Repairs: If you do not keep the Property in good repair, or if it is damaged, or parts of it are removed.
(¢) Death: If you should die. AFTER RECORDING RETURN TO:
, Beneficial Mortgage Co.
RL 4 OR 20/79/80, Ed. Aug. '35 1345 Center Drive, Suite D

\é_, Medford, OR 97501
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17. DEFAULT:If you default'i

performance of anything you agree to do in this Dec_d,wc_ may

sale in accordance with the laws of Oregon, ' |

. ...26310

n,the payment of the' Accouit, ‘or in‘the performance. of any terms of your Agreement, or in the
fg_'m'c:]qse:this Deed, cither by legal action or by advertisement and

18. RIGHT TO CURE DEFAULT: You have me‘rli{‘;hi to curc the default within 5 days of the date set by the Trustee as the date of

sale, by paying us (a) the entire amount due, (b)

e actual costs and expenses we incur, and {c) actual trustee’s and attorney’s fees,

as provided by section 86.753(1)(a) of the Oregon Ré\'fised Statutes or as provided by the laws of Oregon in effect at the time cure is

cffected.

SALE OF PROPERTY: If you sell the Property voluntarily without obtaining our consent, we may declare as immediately due
and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not exercise our right to make that
declaration if (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agrecment.

PRIOR MORTGAGES OR DEEDS OF TRUST: You shall

pay and keep current the monthly instalments on any prior deed of

trust or moitgage and shall prevent any default of the prior mortgage or decd of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreciose the prior
deed of trust or mortgage, you agree the amount secured by this Deed shall be due and payable in full at any time. At our option,
we may pay the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and, up to the amount we
pay, we may become subrogated to the rights of the beneficiary or mortgagee on the prior deed of trust or mortgage, All payments
we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate until the amount

50 paid is paid in full,

on the average of the Principal Balances for each of the 6 months
Percentage Rate. This Prepayment Charge may be assessed reg

or involuntary.

this Account;

! I be an amount equal to 6 months’ Finance Charge
rior to the closing of the Account at the then prevailing Annual

less of whether the prepayment on your Account was voluntary

FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal representatives and all persons who

subsequently acquire any interest in the Property.

PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release
shall not affect our interest or any rights we may have in the rest of the Property.

COSTS OF RELEASE: You shall pay all costs and expenses of obtaining and recording all releases from and of this Deed.
CHANGES IN DEED: This Decd cannot be changed or terminated except in a writing which we sign.

. SUBSTITUTION OF TRUSTEE: If the Trustee resigns,

we may appoint a Successor Trustce,

NOTICE OF DEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to you also be
mailed to us at the address on the front. ~ . . ,

COPY: You acknowledge that you reccived a true éopy of lhié Deed
. SIGNATURE: You have signed and sealed this Deed on

JULY 13

identified below as “witnesses.”

Witness JL;JW—*

19 98 in the presence of the persons

Witness ,,é//dl (%% : —

e R e o
rantor
X (l“g&(&\ N IS i (SEAL)

LEAH-HENTHORNE -~ Grantor -

STATE OF OREGON, COUNTY OF __ JACKSON'
On this day of JULY 19__98

:;{,me'ge’ * RRaRERusic,in and for,said State, personally

known to me to be the person(s) whose name(s) ARE

STATE OF OREGON, COUNTY OF _

[ HEREBY CERTIFY That this instrument was filed for
record at the request of the Beneficiary at ___ minutes
past o’clock M., this day of

subscribed to the within instrument and acknmvlcdge::ll‘)t(gg )mc
that T_he_Y executed the same.

0. ) ’ [m Public of O
My C Nota i
Iy Commission expires:). ﬁ} :Q?CB a\ ic of Oregon

19 in my office, and duly recorded in Book
—— of Mortgages at page .

OF Filine otenl
TERESA DUKGAHHON
7/ NOTARY PUBLIC - OREGON
© COMMISSION NO. 310352
MY COMMISSION EXPIRES MAY. 19, 2002

REQUEST FOR FULL RECONVEYANCE

Trustee

Date: 19

The undemigr:ed is the Iefal owner and holder of all indebtedness secured by the foregoing Deed of Trust, All sums secured by that

Deed of Trust kave been ful

'y paid and satisfied. You hereby are directed o cancel all evi ences of indebtedness secured by that Deed of

Trust (which are delivered to you herewith together with the Deed of Trust) and to reconvey, without warranty, to the paities designated
by the terms of the Deed of Trust the estate now keld by you under the samz. Mail reconveyance and documents to the office of the

holder of the indebtedness presenting this request.

STATE OF GREGON: COUNTY OF KLAMATH ; s,

Filed for record at request of

First American Title the 20th

» Beneficiary

Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE CO.

By

Ofiice Manager

day

of July AD,19__98 at

of Mortgages

11:37 o'clock A. M. and duly recorded in Vol. _M98

FEE $15.00

on Page __26309

Bernetha G. Letsch, County Clerk
by _Ktdlun Re)




