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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 16, 1893, among Robert Todd Light and Victoria Elizabeth Light, as
tenants by the entirety, whose address Is 6491 Wocus Road, Klamath Falls, OR 97601 (referred to below as
"Grantor"); Washington Mutual Bank doing business as Western Bank, whose address is 421 South 7th Street,
P.O. Box 669, Klamath Falls, OR 97601-0322 (referred to below sometimes as "Lender” and sometimes as
"Beneficlary”); and Amerititle, whose address Is 222 S, Sixth Street, Klamath Falls, OR 97601 (referred 1o below
as "Trustes"),

CONVEYANCE AND GRANT. For vaiuable conslderation, Grantor conveys to Trustes for tha benefi

right, title, and Interest in and io the following described real property, togather with all existin

Improvements and fixtures; alt easements, rights of way, and appurtenances;

or irrigation rights); and all other ri hts, royalties, and profits relating to the real f‘ropegy, including without fimitation all minerals, oil, gas, geothermal
and similar matters, located In lglama h County, State of Oregon (the "Real Property"):

Parcel 2 of major land partition 21-91 situated In the NE 1/4 NW 1/4 of section 7, Township 38 South,
Range 9 East of the Willamestte Merldian, Kilamath County, Oregon.

The Real Property or its address Is commonly known as 6491 Wacus Road, Klamath Falis, OR 97601. The Real
Property tax idontification number is R754206.

Grantor presently a3signa to Lendar (a'so known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and 1o all present and
future leases of tha Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined balow.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwiso defined in this Deed of
Trust shail have the maanings attributed to such terms in tha Uniform Commercial Code. All refarences to dollar amounts shall mean amounts in fawful
maeney of the United States of America.

Beneflclary. The word "Beneficlary” means Washington Mutual Bank doing busincss as Western Ban, its Successors and assigns. Washington
Mutual Bank doing business as Western Bark also Is reforred 10 as "Lender” in this Deed of Trust,

Borrower, The word "Borrower" means each and every person or entity signing the Note, including without timitation Robert T. Light and Victoria
E. Lignt.

Deed of Trust. The words "Deed of Trust” moean this Deed of Trust among Grantor, Londer, and Trustee, and includes without fimitation all
assignment and security intereat provisians relating to the Parsonal Property and Rents,

Exdsting Indebtedness. The words "Existing Indebledness” maan the indebtedness doescribed below in the Existing tndebtedness secton of tis
Deed of Trust,

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, Including without limitation Robert Todd Light
and Vicloria Elizabeth Light. Any Grantor who signs this Doed of Trust, but does not sign the Nota, is signing this Deed of Trust only to grant and
convey that Grantor's interest in the Real Property and to grant a securily interest i Geantor's intorest in the Rents and Personal Property to Lender
and is ol personally liable under the Notg except as otherwise provided by contract or law.

Guaranter, The word "Guarantor” maans end includes without limitation any and all guarantors, sureties, and accommodation parties in
connection with the Indabtedness,

Improvements. Tho word "Impravements® means and includes without fimitation alf existing and future improvaments, buildings, structures,
mobite homes affired on the Real Property, facliities, additions, replacemonts and other construction on the Real Property,

Indebtedness. The word "indebledness® means all principal and Interest payable under the Note and any amounts expended or advanced by
Lender to discharge cbligations of Grentor or expenses incurred by Trustee or Lender fo enforce obligations of Grantor under this Deed of Trust,
together with Intarest on such amounts as provided in this Deed of Trust.
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Leader. The word "Lender” means Washington Mutual Bank doing business &s Western Bank, iis succeseors and assigns.

Note. The word "Nota™ means the Note dated July 1€, 1998, In the principal amount of $15,000.00 from Borrower to Lender,
logether with all rerewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is July 5, 2005,
The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words “Personal Property” maan a!f equipment, fixtures, and other articles of personal property now of hereafter owned
by Grantor, and row or hereatter attached or affixed to the Rea! Property; together with all accessions, parts, and additons to, #if replacements of,
and all substitutions for, any of such property; and together with all proceads (including without limiiation all insurance proceeds and refunds of
premiums) from any sale or other disposition ¢! the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the p;operty, interests and rights described above in the "Conveyance and Grant® secﬁon.'

Related Documents. The words "Refated Documents® mean and inciuda without limitation all promissory notes, credit agreements, loan
agreemants, environmental agreements, guaranties, security agreements, morgages, deads of trust, and all other instruments, agreements and
documents, whether now or hereatter existing, execulad in connection with the Indebtodness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, joyalties, profits, and other benelits derived from the
Property.

Trustee. The word "Trustea” means Amerititle and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2j PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Bomower's request and not at
the request of Lender: {b} Grantor has the tull power, right, and authority to enter Into this Deed of Trust and to hypothecate the Property; (c) the
previsions of this Deed of Trust do not conflict with, or result in a default under any agreement or other instrument tinding upon Grantor and do not
result in a violation of any law, regulation, court decreo or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender has made no representation to Grantor about
Borrower (including without fimitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS, Granior weives all rights or cefenses asising by reason of any “onae action” or "anti-deficiency” law, or any other law which
may pravent Lender from bringing any action egainst Grantor, inciuding a claim for deficlency to the extent Lender is otherwise eniitled 1o a claim for
deficiency, bafore or atter Lender's commencement or completicn of any foreclosure action, either judicially or by exercise of a power of sala.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay o Lender all Indebtedness secured by this
Deed of Trust as it bacomes due, and Borrower and Grantor shall strictly periorm all thelr respective obligations under the Note, this Deed of Trust, and
tha Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until the occurrence of sn Event of Default, Grantor may (a) remain in possession and contro! of the Property, (b) use,
operata or manage the Property, and (¢) colicet any Rents from the Property. The following provisions relate to the use cf the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Maintaln, Grantor shali maintain the Property in tenantable condition and promptiy perform all repairs, replacements, and maintenance
necasgary 1o preserve its value,

Hazardous Substances. The terms "hazardcus waste,” "hazardous substance,” “disposal,” "relaase,” and "threatened ;elease,” as used in this
Dzed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.5.C. Section 8601, et seq. ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 89-493
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6301, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, psatroleum and petroleum by-products or any fraction thereot
and asbestes. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storago, treatment, disposal, reloase or threatened release of any hazardnus waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, oxcept as previously disclosed to
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threalened release of any
hazarcous waste or substance on, under, about or from the Property by any prior owners or occupants of the Preperty or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanant, contractor, agent or other authorzed ussr of the Property shal use, Qenarse, manvtaclure,
store, treat, dispose of, or rolease any hazardous waste or substancs on, under, abeut or from the Propenty ard (i} amy such acsviy shad be
conducted in compliance with all applicabla federal, stato, and local laws, regulations and ordinances, including without Emitaton these laws,
regulalions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem approgpriate to determine compliance of the Preperty with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed 1o <reate any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warrantios contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Granlor hereby (a) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes Yable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender against any and ail claims, losses, liabifities, damages, penalties, and expenses which Lender may directly or
indirectly sustaln or suffer resulting from a breach of this section of the Deed of Trust or as a consequance of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Propeity, whether or not the same was or
should havo been known to Grantor. The provisions of this saction of tho Dead of Trust, including the obligation to indemnity, shall survive the
payment of the Incebtedness and the satistaction and reconveyance of tho lien of this Doed of Trust and shall not be aflectad by Londer'’s
acquisition of any interest in the Proporty, whether by foreclosure or otherwisa.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pernit, or sulfer any stripping ot or waste on or to the
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Property or any portion of the Property. Without Iimmhg the ganerality of the foregoing, Grantor will not femove, or grant to any other party the
right to remove, any timber, minerals (including off and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granicr shall not demolish or remova any Impravemonts from the Real Progerty without the prior written consent of
Lender. A3 a cordition to the removal of any Improvements, Lender may requiro Grantor fo make armangements satisfactory to Lender to replace
such Improvements with Improvements of at feast egual value,

Lender's Right to Enter. Lender and its agents and representatives may entor upon the Real Property at all reasonablo times to attend to
Lender's interasts and 1o Inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requlroments. Grantor shall prompily comply with all laws, ordinances, and regulations, now or hereatier in
effect, of all governmental authorities appiicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinanca, or reguiation and withho!d compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing priar to deing so and so long as, in Lender's sole cpinlon, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a suraty bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattonded the Property. Grantor shall do all other acts, in addition 1o those acts
set forth above in this section, which from the characier and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, doclare immediately due and payabla all sums securad by this Deed of Trust
upen the sale or transfer, without i i t, of all or any part uf the Real Property, or any interast in the Rea; Property. A "sale
or transfer” means the convi , it » whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasahold interest with a term greater than three
(3) years, loase-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
ky any other method of conveyance of Real Property intarest, |f any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mora than twenty-five percent (25%) of tha voting stock, partnership Interests or limited liability company interests,
a3 the caso may be, ¢f Grantor. Howaver, this option shall not ba exerclsed by Lender if such exercise is prohibited by fedseral law or by Oregon law.

TAXES AND LIENS. Tha following provisions relating 1o the taxes and liens on the Property are a part of this Deed of Trust,

¢ ts prior to delinquency) alt taxes, special taxes, assessments, charges (including water and
sawer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or materia! furnished 1o the Property. Grantor shall maintain tha Property free of all liens having priority over or equal 1o the interest of
Lender under this Deed of Trust, except for the lien of taxes and assassments not due, except for the existing indebledness referred 1o below, and
€except as otherwise provided in this Deed of Trust,

Right To Contest. Grantor may fiy tax, assessment, or claim In connection with a good faith dispute over the obligation to
pay, so lorg as Lender's Interest i i8 not feopardized. If a lien arises or s filed as a result of nonpayment, Grantor shall within fiftesn
(15) days after tha lien arises or, if a lien is filed, within fitteon (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with other security satisfactory to Lander in an amount sufficient
to discharge the lien plus any ccsts an. harges that could accrue as a resuit of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Londer and shall satisty any adverse judgment bafore enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceadings.

Evidenco of Payment. Grantor shall upon demand furnish to Lender satistactory avidence of payment of the taxes or assessmenits and shall
authorize the appropriate govermmantal officlal to deliver 15 Londer at any tme a wrilten statemont of the taxes and assessments against the
Preperty.

Notlcu of Canstruction. Grantor shail notity Lender at laast fift
materials are supplied to the Property, if any mechanic's lien,
or malerials. Grantor will upon request of Lender fu

cost of such improvements,

PROPERTY DAMAGE INSURANCE. Thae follawing provisions telating 1o insuring the Property are a part of this Deed of Trust,

Malntcnance of Inaurance. Grantor shall procure and maintain policles of fira insurance with standard extendad coverage endorsements on a
replacement basia for the full insurable value covering all Improvements on the Real Property In an amount sufficiant to avoid spplication of any
coinsuranca clause, and with a standard ili
i i iten In form, amounts, coverages and basis reasonably acceptabls to Lender and issued by a
mpanies reasonably acceptable to Lender, Grantor, upor request of Lender, will deliver to Lender from time 1o time the policies or
certificates of insurance in form satistactcry to Lender, including stipulations that coverages will not be cancelled or diminished without at feast ten
(10) days' prior written notice 1o Lender. Each insurance policy also shall include an endorsement providing that coverage in fa
not be impaired in any way by any act, omission or default of Grantor or any other perzon. Should the Real Property at any time become located
in an area designated by tha Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees o obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up 1o the maximum policy fimits set under the National Flood
Insurance Program, or as olherwise required by Lender, and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damaga to the Property. Lander may make proof of loss if Grantor
fails 1o do so within fitteen (15) days of the casvalty, Whether or not Lander's socurity is Impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtadness, payment of any tian affecting the Property, or the
j pair of the Praperty. if Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged

fo Lender, tLender shall, upon satisfactory proof of such expenditure, pay or reimburse

Unexpired Insurance at Sate. Any unexpired insurance shall inuro to the berefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's sala or other sala held under the provisions of this Deod of Trust, or at any foreclosure sals of such Property.

g Indebtedness. During the pericd In which any Existing Indebtedness described balow is In effect, compliance with the
insurancae provisions contained in the instrument avidencing such Existing Indebtedness shall constitute compliance with the insuranca provisions
under this Deed of Trust, to the extent compliance with the terms of this Dood of Trust would constitute a duplication of Insurance raquirement, it
any proceeds frem the insurance bocome payabie on loss, the provisions In this Dood of Trust for division of procoeds shall apply only to that
portion of the proceods not payable to the holder of tha Existing Indabtedness.
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provision of this Deed of Trust, Including any cbiigation 1o malntain Existing

proceeding Is commenced that would Malerially affect Lander's interests in the

¥ 0t be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will baar interast at the rate provided for in tha Note from the date Incurred or pald by Lender 1o the date of repayment by Grantor,

Alt such expenses, at Lender's option, will (a) bo payabla on demand, (b) be addod 1o the balance of the Note and be apportioned among and ba

payments to becoma due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the

i at the Noto" i

ghts provided for in this paragraph shall be In addition to 8 y remedies to which Lender may be entitled on

accaunt of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had,

WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property ara a part of this Deed of Trust,

Title. Grantor warrants that: (a) Grantor holds good and marketablo tile of record to the Property in fea simple, frea and ciear of all liens and
encumbrances other than those set forth in the Reel Property description or in the Existing Indebladnoss section below or in any title insurance
policy, titla report, or final tite opinion issued In favor of, and accaptad by, Lender in connection with thig Deed of Trust, and (b) Grantor has the
full right, powver, and authority 10 execute and deliver this Deed of Taust to Lender.

Defense of Title, Subject 1o the aexception in the paragraph above, Graztor warrants and will forever defend the title to the Property against the
lawtul claims of all persons. In the event any action or proceeding Is commenced that Queslions Grantor’s title or the interest of Trustee or Lender
under this Deod of Trust, Grantor shall defend the action at Grantor's éxponse. Granior may be the nominal pary in such proceeding, but Lender
shall bo entitled to panticipata in the proceading and fo be represented in tho proceeding by counsel of Lender's own choice, and Grantor will
defiver, or causa to be delivered, to Lander such instruments as Lender may request from time to time to permit such participation,

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities,

EXISTING INDESTEDNESS. Tho following provisions concerning existing Indeblednass (the "Existing Indebtedness") are a part of this Deed of Trust,

Exisiing Llen. Tha lien of this Dead of Trust socuri
Covenants and agrees to pay, or sea 10 the paymant of, the Existing Indabtedness
under the Instruments evidencing such indebtedness, or any defauti under any secu

No Modflcatlon. Grantor shall no c

has priority over this Deed of Trust by which that agreement is , ) » Of renewed without the prior written consent of
Lender. Grantor shall neither fequest nor accept any future advances under any such security agreement without the prior written consent of
Lender,

CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this Deed of Trust,

Application of Net Praceeds. If all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase
In licu of condemination, Lendsr may at its election require that alf or any portion of the net proceeds of the award bo applied 10 the Indebtedness
or the repalr or restoration of the Property. The net procoeds of the award shall mean the award afier payment of all reasonable costs, expanses,
and attorneys’ fees incurred by Trusieo of Lender In connsction with the condemnation.

Prcceedings, If any proceading in condemnation is filed, Grantor shall Promptly notly Londer in writing, and Grantor shall promptly take such
steps as may be necessary to defend ihe action and obtain the eward. Grantor may be the neminal party in such proceeding, but Lender shall be
entitled to participate in tha proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor will defiver or cause to
be defivered to Lender such instruments a3 may be requested by it from time to time to permit such participation.

1MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges zra a part of this Deed of Trust:

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall executo such
whalever other action is ra Lender to perfect and co i

taxes, as des » fogether with all expenses incurred |

all taxes, fees, documentary stamps, and other charges for reco

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upon this typo of Deed of Trust or upon all or any pan
of the Indebtadnoss secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from
paymants on the Indebledness sacured by this typa of Dead of Trust; (c) a tax on this type of Deed of Trust chargoable against the Lender or the
hotder of the Note; and (d) a spocific tax on alt or any portion of the indebtedness or on payments of principal and interest madeo by Borrower.

Subsaquent Taxes. It any 1ax to which this section applies Is enacted subsequert 10 the dats of this Deed of Trust, this ovent
effect a3 an Event of Default (as definad below), and Lender may excrcisa any or all of Its available remedies for an Event of
below unless Grantor either (a) pays tha tax befora it bocomes delinquant, or (b) contests tho tax as Provided above in t!
section and deposits with Lender cash or a sulficiant corporate surety bond or other securnly satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions Tolating to this Deed of Trust as a security agreement aro a part of
inis Daed of Trust.

Security Agreemant. This instrument shall constitute a security agrecment {0 the extent any of the Property constitnutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commerciel Code as arended from tima to time.

Security Intarest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is raquestad by Lender to
porfect and continue Londor's cacurity interest in the Rents end Personal Property. In addition to rocording this Dced of Trust in the real property
records, Lander may, at any time and without further authorization from Grantor, flo exacuted counterparts, coples or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimbursa Lender for all expenses incurred in perfecting or conlinuing this security interest, Upon
default, Grantor shall assemble the Personai Property in & manner and at a place reascnably convenient 1o Grantor and Lender and make it
availabla to Lender within three (3) days after receipt of wrltton demand from Lender.

Addresses, Tha mailing addresses of Grantor (cebtor) and Lender (secured party), fram which information concerning the security interest
granted by this Deed of Trust may ba oblained (each as raquirod by the Uniform Commercial Codo), are as stated on tho first page of this Dead of
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Trust,

F’U_?THER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact ere a part of this Deed
of Trusi.

Further Assurances. At any time, and from time to tima, upon request of Lender, Grantor will make, exscute and deliver, or will cause to b
made, execuled or delivered, 1o Lender or to Lenders designee, and when requested by Lendor, causae to be filad, recorded, refiled, or
rerecorded, a3 the case may be, at such times and in such offices and places as Lender may deam appropriate, any and all such mortgages,
deeds of wust, sucurity deads, security agreements, financing staterments, continuation statements, instruments of further assurance, certificates,
and other documenia as may, in tho sole opinion of Lender, be necassary or desirablo in order io effectuale, complete, perfect, continue, or
preserve (a) the obligations of Grantor and Borrower under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and
security intorests created by this Deed of Trust on the Proporty, whether now owned or heraafter acquired by Grantor, Unless prohibited by law or
agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred 1o in this paragraph,

Attorney-In-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do so for and in the nams of
Grantor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for tha purpose
of making, executing, delivering, filing, recording, and doing eil other things as may bo necessary or desirable, In Lender's sole opinion, to
accomplish tha matters reforred to in the preceding paragraph.

FULL PERFORAMANCE. If Borrower and otherwiss performs all the obligations imposed upon Grantor under this
Deed of Trus! b ! reconveyance and shall execute and deliver to Grantor suitabla statements
ol termination of any financing statement on fila evidencing Lender's security Interest In the Rents and the Personal Property. Any reconveyance fea
required by law shail ba pald by Grantor, if permitied by epplicable law,

DEFAULT. Each of the following, at the option of Lender, shall constitute an evont of default ("Event of Default”) under this Doed of Trust:
Defauft on Indabtedness. Failure of Borrower to mako any payment whan due on the Indobtedness,

Default on Other Payments. Failuro of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other puyment necessary to prevent filing of or to effect discharge of any lien.

Comgliance Default. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Noto or in any of the Relstad Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of Grantor or Borrower under this
Deed of Trust, the Nota or the Related Documents Is false or mislaading in any material respect, either now or at the time made or furnished.

Defective Ccllateralization. This Deed of Trust or any of the Ralated Documents ceases to be in full forca and effect (including failure of any
collateral documents to create a valld and parfocted security Interest or lien) at any time and for any reason,

Death or Insolvency. The death of Grantor or Borrower, tha insolvency of Grantor or Borrowar, tho appointment of a receiver for any par of
Grantor or Borrower's property, any assignmant for the benefit of creditors, any type of creditor workout, or the commencemeont of any proceading
under any bankruptey or Inacivency laws by or against Grantor or Borrower,

Foreclosure, Forfslture, etc. Commencement of foreclosure or forfelture proceedings, whether by jucicial proceeding, seif-help, repossession or
any other method, by any craditor of Grantor or by any governmental agency against any of the Property. Howaver, this subsection shall not epply
in the avent of a good faith dispute by Grantor s to the validity or reasonableness of the claim which Is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves or a surety bord for the claim satisfactory 1o
Lander.

Breach of Other Agreoment. Any breach by Grantor or Borrower under the torms of any other agreement bsiween Grantor or Bormower and
Lender that I3 not remadied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or
other obligation of Grantor or Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranicr of any of the Incebtedness or any Guarantor dies
or becomes incompetent, or ravokes or disputes the validity of, or llability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not ba required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Dafault,

inaecurlty. Lender in good faith deems itself insecure.

Existing Indsbtedness. A default shali occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
indobtedness, or commencemont of any suit o other action to forociose any existing llon on tha Property.

Right to Cure. If such a faiture I3 curable and if Grantor or Borrower has not boan given a notice of a breach of the same provision of this Deed
of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Borrower, after Lender
sends written notice demanding cure of such failure; (a) cures tha fallure within fittean (15) days; or (b} if tho cure requires more than fifteen (15)
days, immadiately Iniliates steps sulficlant to cure tha failure and thereaftar continues and complates all reasonuble and necessary staps sufficient
to produce compllance a3 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and 2t any time thereatter, Trustee or Lender, at its option, may
exelcise any ona or more of the following rights and remedies, in addition to any other rights or remecdies providod by law:

Accelerate Indebtodness. Lender shail have the right at its option without notice to Grantor or Borrower to doclare the entire Indebledness
immediately due and payable, including any prepayment penalty which Borrowar would be required to pay.

Foreclosure. With respect to all or any part of the Real Froperty, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foracloso by judicial foreclosure, in elther casa in accerdance with and to the tull extent provided by applicable law. If this Dead
of Trust is foreclosed by judiclal foreciosure, Lender will be entitied to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment,

UCC Remedles. With respect to all or any part of the Porsonal Property, Lendor shall hava all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Londer shall have the right, without notice to Grantor or Borrower, 1o take possession of and manage the Property and collect the
Ronts, including amounts past due and unpald, and apply the net proceads, over and above Lender's costs, against the Indebledness. In
furtheranca of this right, Lender may require any tenant or other user of the Proporty to make payments of rent or use fees directly to Lender. If
the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name ot Grantor and 1o negoliata the same and collect the preceeds.  Paymenis by tenants or other users to Lender in
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respons3 1o Lender's demand shall saiisfy the obligations for which the payments are mada, whether cr riot any proper grounds fer the demand
existed. Lender may excrcise ita rights under this subparagraph ellher in person, by agent, or through & raceiver.

Appolint Recelver. Lender shall have tha right to have a recelver eppointed to take possession of all or any past of tha Property, with the power o
protect and preserve the Property, to oparate tha Property precading foreclosure or sale, and to coliect the Rents from the Property and apply the
procoeds, over and above the cost of the recaivorship, against the ndebladness. The receiver may serve without bond it permitted by law.
Lander's right to the appointment of a receiver shall exist whether or not the apparont valug of the Property exceeds the Indubtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of tha Property after the Property is sold as provided above or Lender otherwise
becomes entitled 1o possassion of the Property upon default of Grantor, Grantor shail becoma a tenant at sutferance of Lender or the purchaser of
the Property and shall, at L.ender's option, either (a) pay a reasonable rental for the use of tha Proporty, or (b} vacate the Property immediately
upen the cemand of Lender.

Other Remedles. Trusteo or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice cf Sale. Lender shall giva Granlor reasonable notica of the time and place of any public sale of the Personal Property or of the time alter
which any private sale or other intended disposition of the Personal Property is to be mada. Roasonable notico shall mean notice given at least
ten (10) days before the time of the sala or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extant permitied by applicable law, Grantor and Baorrawer heroby walve any and all rights to have the Property
marshalled. In exercising its rights and remedies, the Trusieo or Lendar shall be tree to salf all or any part of the Property together or separately, in
one salo or by separate sales. Lender shail bo entitied to bid at any public sale on all or any portion of the Propeny.

Walver; Election of Remed!es. A walvor by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict complianca with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to parform an obligation of Grantor or Borrcwer under this Deed of Trust after failure of Grantor or
Borrower to perform shall not atfect Lender's right to declare a default and to exercise any of its remedies.

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce eny of the terms of this Deed of Trust, Lender shall be entited 10
recover such sum a3 the court may adjudge reasonable &s attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lander's opinion are necessary at any time for the protection of ils interest or the
enforcoment of its rights shall become a part of the Indebledness payable on demand and shall bear intefest at the Note rate from the date of
expenditure until repald. Expenses coverad by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fecs whether or not there is a lawsuil, Including attomeys' fees for bankruptey proceedings (including efforts to modify or
vacate any automatic stay of injunction), appeals and any anticipated post-judgment collection servicas, the cost of searching records, obtaining
il reports (including foreclosura reports), surveyors' reports, appraisal fees, titie insurance, and fees for the Trusles, to the extent permitted by
applicable faw. Grarlor also will pay any court costs, in addition %o all other sums provided by law.

Rights of Trustee. Trustee shall have ail of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating to the powers and obligations of Trusloe are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a mattor of faw, Trustee shall have the power to take tha foliowing actions with
respect 1o the Property upon the written request of Lender and Grantor: (a) joln in preparing and fiing a map or plat of tha Real Property,
including the dedication cf sizeets or other rights to the public; (b) joln In granting any easement or creating any restriction on the Real Proparty;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligaticna to Notify. Trustae shall not he obligated to notify any other party of a pending sale under any other frust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall bo a party, unless the action or proceading is brought by Trustee,

Trustee. Trustes shall meet all qualifications required for Trustee under applicatie law. In addition to tha rights and remedies set {orth above,
with raspect to all or any part of the Property, the Trustee shall have the right to forecloss by notice and sale, and Lender shall have the right to
foreciosa by judicial foreclosura, in either case In accordance with and to the full extont provided by applicable law.

Successor Trustee. Londer, at Lender's option, may from time to time appoint a successor Trustea 1o any Trustee appointed hereunder by an
instrumont executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
cantain, in addition to all cther matters required by state law, tho names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the nama and addrass ol the successor trustee, and tha instrument shall be executed and acknowledged by
Lender or s succesaors in interest. The successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitudion of trusteo shall govern to the exclusion of
all other provisions for substitution,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be In writing, may be sent by telefacsimite (unless
othorwise roquired by faw), and shall be effective whon actually delivered, of when deposited with a nationally recognized overnight courier, of, it
mailed, shall ba deomod offoctive when doposited in the United States mall first class, cortified or rogistored mail, postage prepaid, directed B the
adcrossea shown near the beginning of this Deed of Trust, Any party may change its address for noticos under ths Deed of Trust by ghving fom!
written notice to the other parties, specitying that the purpose of the notice Is to chango the party's address. Al copias of notices of loreciosure from
the ho!der of any lian which has priority over this Doed of Trust shall ba sant to Londer's address, as shown near the beginning of this Deed of Trust.
For notico purposes, Grantor agrees to keep Lender and Trustee Intormed at all times of Grantor's current address. :

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed ot Trust:

Amendments. This Deed of Trusi, together with any Related Documents, constitutes the entre undarstanding and agreement of the parties as to
the matters sot forth in this Dead of Trust. No alteration of or amendment to this Deaed of Trust shall be effective unless given in writing and signed
by the party or pariles sought to be charged or bound by the afteration or amendment.

Applicable Law. This Deed of Trust has bsen deflvered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon. :

Captlon Headlngs. Caption headinga in this Deed of Trust are for convenience purposes only and are not 10 be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall ba no merger of tha interest or estate crealed by this Deed of Trust with any other interest or estate in the Propetiy at any
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time fiald by or for the benefit of Lender in any capacity, without the writtan consent of Lender.

Muliiple Partles. All obligations of Grantor and Borrower under ihis Deed of Trust shall be joint and several, and all references to Borrower shall
mean each and avery Borrower, and all references to Grantor shall mean each &nd every Grantor. This means that each of the persons signing
beiow Is responsible for all obligations in this Deed of Trust.

Severabllity. ! a coun of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person ar
circumstanco, such finding shall not render that provislon invalid or unenforceable as to any other persons or circumstances, |f foasible, any such
offending provision shall bo deemed 10 be madified 1o be within the limits of enforceabliity or validity; however, it the offending provision cannot bg
50 modified, it shall bo stricken and ail other provisions of this Daed of Trust in all other fespects shall remaln valid and enforceable,

Succeasors and Aasigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure 1o the benefit of the parties, their successors and assigns. 1f ownarship of the Property becomes vestad in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Deed of Trust and the indebledness by
way of forbaarance or extension without releasing Grantor from the obtigations of this Dead of Trust or liability under the Indebtedness.

Time I3 of the Essence. Time is of tha essenca In the performance of this Deed of Trust,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust {or under the Related Documents)
unlass such waiver is in writing and signed by Lender, No delay or oméission on the part of Lender in exercising any right shall operata as a waiver
of such right or any otner right. A walver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
fight otherwisa to demand strict compliance with that islon, nor any course of dealing
batween Lendsr and Grantor or Borrower, H r wei's obligations as to any
lutura transactions. Whenaver consent by of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL. THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

X ﬁ&&i(\ 2—/9/{ %'—1/"" X ‘/M&Ua/ 6\&«,& betd \Zdo'/b//

Robert Todd Light Victorfa Elizabeth Ligh{

- ; " OFFICIAL SEAL
STATEOF __natin JODI L TUTER
! 3 5 NOTARY PUBLIC - OREGON
COMMISSION rIJoA 303

couNTY oF __ YA o ivad 1N

On this day befors me, the undersigned Notary Public, personally appeared Robert Todd Light and Victorla Elizabeth Light, to me known 1o be the
individuals described in and who executed the Decd of Trust, and acknowledged that they signed tha Deed of Trust as their free and voluntary act and
deed, for the uses and purposes therein mentionad,

Glven under my hand and officlal seal this Loy day of M‘\’/ ,1893% .
By ooy R, Dysse v * Residing at ! Klamoetix Ga\ip, gc

Notary Pubifc ln/ar*l for the State of My commisslon explres  $~X 10 {
i/

REQUEST FOR FULL RECONVEYANCE

(To ba used only whon obligations have been paid in futl)
To: . Trustee

The undersigrod is the legal owner and holder of alf Indebiedness securad by this Deod of Trust, All sums socured by this Deed of Trust have been
fully paid and satisfied. You are hereby directad, upon payment to you of any sums owing 1o you under the terms of this Deed of Trust or pursuant to
any applicable statute, 1o cance! the Note secured by this Deed of Trust (which is delivered to you tegether with this Deed of Trust), and to reconvey,
without warranty, to tha parties designated by the terms of this Deed of Trusl, the estate now heid by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficlary:
8y
its:

LASER PRO, Reg. U.S, Pat. & T.M. O*,,Ver. 3.24 () 1998 CF} FroServices, inc, Arights ressrved. [OR-GO1 LIGHT.LN R22.0vL}

STATE OF OREGON: COUNTY OF KLAMATH : 58,

Filed for record at request of Amerititle the 20th day
of July AD. 1998 at 11:41  o'clock __ A M., and duly recorded in Vol. M98 .
of Hortgages on Page 26321 .

FEE  $40.00 By A«Z/ 1.

Bemc% G. Letsch, Courty Clerk
Ve




