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l.PARTIES:mmwam("M")mmmmmﬁﬂmMaﬁgé oscv‘liosii:g)na 8%:
The words we, us acd our refer to Beneficial m Inc. d/b/a BENEFICIAL MORTGAGE CO., the Beneficiary of this Deed,
whose address is i LOREGON 97701 - :
The word Trustze refers o E '

AMERITITLE - - ) ‘
whose address is __222 SQUTH_SIXTH ST KLAMATH FALLS OREGON 97601
You are _KIMBERLY 1L NUSBAUM -

. CBLIGATION SECURED: We have made you an open-end loan (the “Account’) pursuant to a Credit Line Account Agreement
(the “Agreement”) under whi&lzar& asc obligated to make loans and advances to you, including any initial cash advance, up 10 the
maximom Credit Line of § .00 The Agreement evidences Credit Line Account (“Account’) which is
repayzble in scheduled monthly payments called “Payment Amounts” beginning one month from the date of the Agreement. The
Agreement provides for adjustments in the Annual Perceatage Rate utilized t0 calenlate the Finance Charge, based on changes in
an Index identifed in the Agreement. The term or final matarity of the wiilbe_80 _ _ months from the date of
the last cash advance or the date there has been a change of rate, whichever first occurs.
CONVEYANCE OF PROFPERTY: To secure the prompt payment of the Account, you make this Deed on
JULY 14 19_98 _ with the Trustee and sell and convey to the Trustee; with pewer of sale, the real property
described below (the “Propetty”) in trast for us: , ‘ -
Property: The erty is located in the County of __KLAMATH Oregon.
The le d&cng;}:cn of the Property is: . :

LOT 20 IN BLOCK 13 OF TRACT 1060, SUN FOREST ESTATES, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON¥ FILE IN THE OFFICE OF THE-COUNTY.CLERK‘OF KLAMATH COUNTY, OREGOCN.

98 Juk 20 P33

The Property is improved by buildings erccted theroon,

4. USE OF PROPERTY: The Property is not currently used for égriculmral, timber or grazing parposes.
5. OTBER ENC!MRA]IZQNCEESFIE@;ALM is subject o0 a prior encumbrance identified as follows:

Nag::”ﬁMR e TR Typco.SecqmyIns:mmt.)(XDcedomestD Mortgage
Principal Amount §. 63,200.00
Mnﬁg:mmim:nmofmmmg_mlﬂ; 1984 Book No...M34 Page 33389
Piace of rdx]x(af (check appropriate bex)

KX Clesk of AMATH . County (3 Recording Division of Records & Elections of Washington
[ Director of Records and Electors of

Benton County
O Racordiog Dept. of Assessments & Records of Multnomah County O Department of Records and Elections of Heod River Couaty
{J Department of Records and Assessments of Lane County
6. ACCOUNT: You shali pay the Account according to the terms of the Agreement.

7. TITLE: You warrant title to the Property. To do so, you establish that you own the Property, have the right to give this Deed and
are responsible for any costs or losses to us if anyone but you claims an interest in it. :

8. LYENS ON PROPERTY: You shall not allow any type of lien to attach to the Property, whether it be a mechanic’s lien,
materialmen’s liea, judgment Lien or tax lien.

9, INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often
called “extended coverage.”} If we ask, you will get insurance acceptable to us for any other risk that we may reasonably require.
‘We will not require you to insure the Property for more than its full replacement value. You will name us on the policy to receive
payment if there is a loss and deliver to us a loss payable endoresement. You will assign and give the inserance policies to us if

so that we can hold the insurance policies as further security for the payment of your debt. Thess insurance policies shall
include the usual standard clauses protecting our interast.

. FAILURE TO MAINTAIN INSURANCE: In the event that you fxil to maintzin the required hazard insurance outlined above or fail to
provide adequate proof of its existence, you authotize us 2t our option to obtain coverage on the Property in an amount not greater than the
outstanding balanee of principal and interest on the Account or, if known to be less, the replacement value of the Propesty. You authorize us
10 charge you for the costs of this insurance and add the insurance charges 1o the Principal Balance of your Account, which will accrue
interest at the Daily Periodic Rate in effect on the Account. The addition of these insurance charges t the Principal Balance on your Acoount
is treated just like a cash advance and will result in the recalculation of the scheduled monthly Payment Amounis on your Account as
explained in the Agreement. ‘The cost of Creditor Placed Hazard Insurance might be higher than the cost of standard insurance protecting the
Propety. This insurance will not insure the contents of the Property or provide liability coverage. The insurance might not be the lowest cost
coverage of its type available and you agree that we have no obligation to obtain the lowest cost coverage. We or an affiliated company migizt
receive some benefit from the placement of this insurance (i.e. Commission, Service Fee, Expense Reimbursement, etc.) and you will be
charged for the full cost of the premium without reduction for any such benefit. If at any time after we have obtained this insurance, you
mmmmmmmmﬂymmummm,mwmmmmmmmmw
unearned premiums to your Account.

. INSURANCE PROCEEDS: If we receive any insurance proceeds as a result of your experiencing loss of the use of the Property and then
filing a claim for thas loss, we need not pay you any interest on the loss and we can (s) use the proceeds to reduce the balance of your loan,
(b)payyuuas.muchofmemoncyaswcchomeﬁxdnﬁnglcpmposeofanhingdn?topmyor(c)mcﬂnmyformyahapmpose
Wwe may require.

TAXES: You will pay all the taxes, water or sewer rates or assessments on the Propesty unless we require you to pay the moniss due for these
items to us. I you o not pay these charges when due, we can pay them after we give you any notice the Lw may require. You will promptly
reimburse us for any ameunt we have paid together with inierest on the amounts paid. This Deed secures any such amounts we have paid.

. MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste,

Montgagor warrants that (2) the Property has not been used in the pest and is not presenily used for hazardous and/or toxic wasie, (b) the
Property complies with all federal, state and local envircument laws regarding hazardous and/or toxic waste, (c) asbestos has not been tsed
as a building material on any building erected on the Property in the past, (d) the property is not presently used for asbestos storage and (¢)
the Mortgagor complies with all federal, state, and local laws, as well as regulations, regarding the ese and storage of asbestos. Mortgagor
mmnsaxxlagmes&cmnptywhhifﬁal,WMImmm%mwmdmm.Mow
warrants that neither erty not proceeds were or wi in iDegal 2ctivity, and the Property is not subject to seizure
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. mormm.mmmmmmy Pmpeny;uxﬁm,adnmmofdnmme.m
s E auyiw.main, i ,wnimlinﬁmdm,mmmmnm,dmworﬁmwhich.
supezior to this , mwm,wmammwwm,mq

mmy’sm.Ymslnﬂ,wummwm,wanmmdm,mmdmgmofma

in any action whers we may ppeat.

wmmmmummamm

ﬂ\efunmmmdmkmmchmz&ﬂyhmyofdn&nowingm
on the day it is due.

(b)FaﬂznetokyAddiﬁoual 3 tax, 3 assessment when it is due.
(c)FailmmeomplyMththisDwdonhcAgmﬁywdomdomgwummisewdoinmisDwdormAgmm
(d) Repairs: Hywdonmkocpthe?mpeﬂymgoodmpair,orifitisdamaged, or parts of it are removed.
DEFAULT:It'ymdcfanltinthepzymmtofﬁ)cAccmm,orinthepcrformanceofanytcrmsofyonrAgrecment,orinthz
pcrformnccofanythingyouagxecwdoinmismed,wemsyforeclosethisbeod,cithcrbylegalacﬁonorbyadvcrﬁMand
sale in accordance with the laws of Oregon.
RIGHT TO CURE DEFAULT: YouhzvethcrightmmrethcdcfaultwithinSdzysoftheda!csetbythe'l‘msmcasthedatcof
sale,bypayingus(a)theenﬁrc amount due, (b)ﬁm:ctualcostsandcxpenscsweincur, and (c) actual mustee’s and attorney’s fees,
asprovidedbysection86.753(l)(a)cftheregochvisedSxamusoxaspmvidedbythelawsomegonineffecta:thcﬁmemxeis
effected.

SALE OF PROPERTY: If you ily wi ini may declare as immediately due

andpayabletthnpaidBalanceo on that exercise our right to make that

decla:aﬁ,onif(l)weaﬂowﬁwsdcof&c?mpatybewmmccwdimnhipessofmepumhasaofmepmpenyissaxisfactoryand

(2)thatpmchascr,priortosalc,signedawnmmmpﬁonagmemtwnhuswm&conminswmswcspecifymduding,ifwc
mquim,anincmscintthmanccChargcRa:cundcrtheAgxumem.

momhlyimalm:n:sonanypﬁordeedof

deed of trust. Should any defanlt be made in the payment

or should any suit be filed to foreclose the prior

deed of trust or mortgage, i payablcinﬁxllatanyﬁmc.Atonropﬁon,

scheculed monthly deed of trust or mortgage and, up to the amount we

,wcmzybecomcmbmgnwdwtherightsofthcbmzﬁciaryormongageconmepﬁordwdofmzormongage.Allpaymems

wcmah:onth:loanmedbytbcpﬁqrdeedofmstormongageshnﬂbminm:attheFmanccChmgeRarzumihheamoum

&repaythisAccoum;thatis, if you
equaltoﬁmomhs'FinanoeCharge
of the Account at the then prevailing Annual

prepeyment on your Account was voluntary
or involuntary.

zz.FU'I’UREOWNERS:ﬂﬁsDwdshaﬂbebindingnponyou,yon:heimandpemnalmprcscmﬁvcsandaupe:sonswho
subsquemlyacquimanyimcrcstinmcmopcrty.

23, PARTIALREIEASEOFFROPERTY:Atyunrrequﬁt,wcmzyrclwscanypanoftherpenyfmmthisDeed.Anyrclwsc
shzﬂnotaffcﬁmuin:zmnoranyﬁghtsmmyhm'einthemofﬂwpmpmy.

24. COSISOFREIEASE:YoushallpayauwﬂsandexpcmsofobmmingandmwMgaﬂmlnmﬁomandofthisDwd.

25, CHANGESWD‘EED:ThisDwdmmotbecténgedorieﬁninaiedéiecptinawﬁﬁngwhichwesign.

26. SITBSTITUTION OF TRUSTEE: If the Trustee migns,wemxyappoim:a&msor'rmswc.

21. NOI'ICEOFDEFAULT:Wemqumtha!aeopyofanynotineofdeﬁuhandacopyofanynodceofsalemailedtoyoualsobe
maﬂzdlonsattheaddr&ondwfrom. : :

28. COPY: You acknowledge that you received 2 true copy of this Deed.
29. SIGNATURE:Ywhzvesi@edandmledthisDeedon JULY. 14 19.98 _ in the presence of the persons
identified below as “witnesses.” .
A3

U \ Grartor
Witness o (SEAL)
G’uﬂwf

STATE OF OREGON, COUNTY OF _DESCHUTES STATE OF OREGON, COUNTY OF
JULY , 1998 _

On this 14__ day of 1 HEREBY CERTIFY That this instrument was filed for
before me, a Notary Public in aod for said State, personally record at the request of the Beneficiary at minutes
past . 'clock M., this day of
YIMBERLY 1. NUSBAUM 19____ in my office, and duly recorded in Book

known to me 20 be the person(s) whose name(s) Tgm — of Mongages at page
within instrument and ackmowledged to me

OFFICIAL SEAL
. LORI KEEFAUVER
NOTARY PUBLIC-OREGON
- : COMMISSION NO. A 056354
MY COMMISSION EXPIRES AUG 1, 2000

0743/95491710 .

REQUEST FOR FULL RECONVEYANCE
s Frustez ) Date:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the : 20th day
of Inly AD.19_98 _at_.3:32 o'clock P M., and duly recorded in Vol. M98 ,
) of Mortgages on Page 26437 .

; Bernetha &. Letsch, County Clerk
FEE  §15.00 By _@M‘M ‘




