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when Recorded, Mail To:

WHMC Mortgage Corp.

{Northern Midwest - W/Hills) - ES
§320 Canoga Ave

Woodland Hills, CA 91367 AT anq’qu’l
DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is made on. JULY 2, 1998 . The grantor is
THOMAS ROBERT STROH, SR. )

("Borrower™), The trusice is
REGIONAL TRUSTEE SERVICES CORPORATION

{("Trustzc"). The bencficiary is WMC MORTGAGE CORE.

which is organized and cxisting under the laws of CALIFORNIA , and whose

address is P4O. BOX 54089
105 ANGELES, CA 90054 ("Lender”). Borrower Owes Lender the principal sum of
FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/100
Dollars (U.S.S  43,750.00 1.

This. aebt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on AUGUST 1, 2028 - .
This Sccurity Instrument sccures 10 Lender: (a) the repayment of the debt évidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the following described property locaied in : KLAMATH County, Oregon:

LOT 1, BLOCK 97, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 1 MAP 3809-29CC TL 6800

which has the address of 1055 CALIFORNIA AVENUE, KLAMATH FALLS [Street, Cityl,

Oregon 97401 {Zip Code]  ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and -
fixtures now or hereafier & part of the preperty. Al replacements and additions shall also be covered by this Sccurity
Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 grant and
convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs
and assessments which may atain priority over this Security Instrument s a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Iicms.”
Lender may, at any time, collect and hold Funds in an amount not o excecd the maximum amount a lender for 2 federally
related mortgage loan may require for Borrower's escrow 2ccount under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Secction 2601 et seq. ("RESPA™), ualess ancther law that applics to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in ar amotnt not o exceed the lesser amount.
Lender may estimale the amount of Funds duc cn the basis of current daia and reasonable estimates of expenditures of future
Escrov Items or otherwisc in accordance with applicable law.

The Funds shall be held in an institation whose deposits’ arc insured by a federat agency, insirumentality, or entity
(including Lender, if Lender is such an institution) .or in any Federal Home Loan Barik, Lender shall apply the Funds to pay the
Escrow Itzms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Barrower 1o pay a onc-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable’ law provides otherwise. Unless an agrecment is made or
applicable law requires interest 1o be paid, Leader shall not be required 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in wriling, howcver; that interest shall be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security instrument.

If the Funds held by Lender éxceed the amounts permited to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary (o make up the deficiency, Borrower shall make up the deficicncy in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums sscured by, this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal duc; and last, t any Jate charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, asscssments, charges, fines and impositions attributable 1o the Propenty
which may aitain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 10 be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againsi loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
opticn, obtain caverage to protect Lender’s rights ini the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair 6f the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 sette a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property: or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal. shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds reselting {rom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the surns securcd by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalt continue to occupy the Property as Borrower's principal residence for at leasi one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unless
exienuating circumstances exist which arc beyond Bormower's control, Borrower shall not destroy, . damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 16 be dismissed with a ruling
that, in Leader’s good faith determination, precludes forfeiture of the Bomower's interest in the Property or other material
impzirment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan applization process, gave maicrially false or inaccurate information or statements 0 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the
leaschold and the fec title shall not mesge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property (such as a
preceeding in bankrugptcy, probate, for condemnation or forfeiture or 10 cnforce faws or regulations), then Lender may do and
pay for whalever is necessary o protect the value of the Property ‘and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable awtorneys” fecs and cntering on the Property: to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dage of dichursement at the Note rale and shall be payable, with interest, upon nrotice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Insrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtzin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent w the
cost 1o Berrower of the morigage insurance previously in effect, from an alicrnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accept, use and retain these payments as a loss. reserve in licu of mortgage insurance. Loss rescrve
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ge (in the amount and for the period
mes available and is obtained. Borrower shall pay
l{\ac requirement for mortgage

W,

9. Inspection. Lender or its
Borrower notice at the time of or pri r the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

with any excess paid to Borrower. In the cvent of a partial wkinig of the Property in which the fair
i i greater than the amount of the sums secured by this
i in writing, the sums secured by
ount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pro i ing i i i
taking, unless Borrower and Lender otherwise agree i
be 2pplied to the sums secured by this Security Instrurnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemror offers to make an
award or sewle a claim for damages, Borrower fails to respond 1o Lender within 20 days after the daic the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration: or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
iabili i successors.in interest. Lender shall not be

is refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,
14. Notices. Any notice to Borrewer
it by first class mail unl

jurisdiction in which the Property is located.
conflicts with applicable law, such conflict shall not

given cffect without the conflicting provis

to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note nnd of this Sccurity Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower ix sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

an 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secuzity Instrument. If Borrower fails 1o pay these sums prior to the expiratien of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower,

Form 3038 _9/90
@—GR(ORD 194521.0% Pagedot s M“:‘v%
MER3111 - 0596 101




<6479

18. Borrower’s Right to Reinstate; If Borrower meels certain conditions, . Barrower shall have the
i i iscontinued at any time prior o the carlier
latement)

due under this Security Instrument acd the No

cures any default of any other covenants or agreements; (c) pays all expenses inc
including, but not limited to, reasonable attorneys' fees; and (d) takes such action
that the lizn of this Security Instrument, Lender’s rights in the Property and Borro
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Nol
Instrument) may be sold one or more times without pri i

e law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyong clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally reco i
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flzmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ini r formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" j icti i
relate to health, safety or environmental prol

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:. (a} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and safe, If the default is not cured on or before the date specified in the notice,
Lender, at its eption, may require immediate payment in full of 2!l sums secured by this Security Instrument without
further demand and m permitted by applicable law. Lender shall be

i penses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title eviderice.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notjce to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons rrmribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Propery at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

i Property by public announcement at the time

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the fruth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess fo the person or persons lepaliy entitled to it.

stee shall reconvey the Propert
catitled to it. Such parson or persons shall pay any recordation costs.
23, Substitute Trustee. Lender may, from time to time, remove Trustes and appoint a Successor trustee to any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court, .
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Condominium Rider

Planned Uniy Development Rider
Rate Improvement Rider
Other(s) [specify)

(%] Adjustable Rate Rider ]
D Graduated Payment Rider D

[ Balloon Rider L]
(] VA Rider (]

] 1-4 Family Rider
[ Biweckly Payment Rider
Second Home Rider

THOMAS ROBERT STROH, SR.

STATE OF OREGON, Klamath
On this 16th

, 1998
Thoras Robert Stroh, Sr.

the foregoing instrumen; 1o be voluntary act and deed,

My Commission Expires: 3.. 2251

Before me:
(Official Seal F

Public for Oregon

@-umom 9412j.01 Pagn 8ot 3
MFOR3111 - 05195

County ss:
dayof  July

» personally appeared the above named

and acknowledged
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thIS 2ND day of
JULY 1998 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note™) to

WMC MORTGAGE CORP.,

(the "Lender") of the same date and covering the Property 'described in the Security
Instrument and located at:

1055 CALIFORNIA AVENUE
KLAMATH FALLS, OR 97601

[Propenty Addrzss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUN RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.7500  %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singls Family

Piget ot 4
'-J 172207 (9803 ELECTAONIC LASER FORMS, INC. - {800)327-0545
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of AUGUST ,
2600 , and on that day every sixth month thereafter. Each date on ‘which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first businéss day of the month immediately
preceding the month in which the Change Date occurs,is called the "Current Index."”

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by
adding SIx AND ONE EIGHTH percentage point(s)
6.1250 %) to the Current Index. The Note Holder will then round the

(

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will:be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expecied to owe at the Change Date in full
on the Maturity Date at my riew interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
11.2500 % or less than 9.7500 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than
ONE PERCENT from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 16.2500 % or
less than 9.7500 %.

&-1172207("0:» Page 20t 4
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I wil pay the amount

y new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
wiil include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrumerit is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or iransferred and Borrower is not a natural person) without Lender’s prior
written conse at its option, require immediate payment in full of all sums

» this option shall not be exercised by Lender

To the extent permitted by applicable law, Liender may charge a reasonable fee as a
condition 'to- Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is aceeptable to Lender and that obligates

the transferee (o kee in the Note and in this Security
Instrument. Borrower will continue . oblig er the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the Cption to require immediate payment in full, Lender shall give
ower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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ent. If Borrower fajls to pay these suns prior to the

period, Lende y invoke any remedies permitted by this Security
Instrumer; without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants
contained in this Adjustable Rate Rider.

{ \;@ 5 (Seal) (Seal)
THOMAS ROBERT STROH, SR.

-Borrower -Borrower

(Seal) (Seal)
-Borrower

-Borrower

T (Seal (Seal)
-Borrower

-Borrower

(Seal) T (Sea))

-Borrower -Bomrower

ﬂeﬂ 172207 tza03 . Page 4ot g

STATE OF OREGON: COUNTY OF KLAMATH : 5

Filed for record at request of ——___4spen Title & Escrow the 21lst day
" clock A ——————— Lo e
of July AD,19 98 4 _lli‘ o'clock _____A. M., and duly recorded in Vo, M98

of Hortgaces on Page — 26475 |
Bemep G. Letsch, County Clerk
FEE $55.00 By W
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