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THIS DEED OF TRUST is made this day,

April 05, 1998
ROBERT THOMAS SEA

» mong the Grantor,
TER AND SHANNON DIANE
ROBERT T. SEATER Al

SEATER, WHO ALSO TOOK TITLE AS
ND SHANNON D, SEATER, HUSBAND AND WIFE

ATM

‘ (herein 'Bonower"),
acd the Beneficiary,

(Berein "Trustee"),
AMERICAN LIBERTY MORTGAGE
a corporation organized and existing under the laws of

INDIANA
6100 LAKE FORRESY

+ whose address is
T DR #580
ATLANTA, GA 30328

(herein "Lender*),
BORROWER, in consideration. of the indebtedness h
canveys to Trustee, in trust, with power of

KLAMATH

sale, the following
. State of Oregon;

erein recited and the trust herein
SEE ATTACHED SCHEDULE A"

reated, irrevocably grants ang °
described property located in the County of

Which has the property streat address of:

4655 CLEVELAND AVENUE
KLAMATH FALLS, OR 97601.

(herein "Property Address");
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» with interest thereon, prov
indebtedness, if not sconer paid, due and payable on

convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVEN ANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw Or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly Payments of principal and interest are payable under the Note, vatil the Note js paid in full, a sum
(herein "Funds”) equal to one-twelfth of the yearly taxes and asiessments (including condominium and planned unit development
assessments , if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if

showing credits and debits to the Funds and the _

purpose for which each additional security for the sums secured by this
Deed of Trust,
If the amount of the Funds held by
ance

due dates of taxes, assessments, insur;

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shali be applisd by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make paymenls when due, Borrower shall pay or cause to be paid all laxes, assessments and other
charges, fines and impositions attributable to (he Property which may attain a priority over this Deed of Trust, and leasehold
Payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements ROw existing or hereafter erected on the Propenty insured |
againat Joss by fire, hazards included within the term “extended coverage,” and such cther hazards as Lender may require and in

such amounts for such periods as Lender may require.
[App#_Aa-98-0020433]
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26496
f; provided, that
. i ici ™™ acceptable to
standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to
hald the policies and renevals thereof, subject to the terms of any mortgage, deed of trust or other security agresment with a lien
which has priority over this Deed of Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender., Lender may make proof of loss
if not made promptly by Borrower., .
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to

collect and apply the insurance proceeds at Lenders option either o Testoration or repair of the Froperty or to the sums secured by
this Decd of Trust.

6. Preservation and Maintenance of Property; Leasehold; Condominiums;
shall keep the Property in good repair and shall not commit Wwaste or permit impairment
comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a wnit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominjum or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fajls to perform the covenants and agreements contained in this Deed of
Trust, or if any aciion or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys” fees,
and take such action as is necessary to protect Leader's interest. |If Lender required mortgage insurance as a coadition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
i rminates in accordance with Borrower’s and Lender’s written agreement or applicable

Irower requesting
paragraph 7 shall require Lender to incur any expense or rake any action hereunder.

8. Inspection.
that Lender shall give Bo

in the Propeny.

y award or claim for damages, direct or consequential, in connection with any
of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
» subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has a
priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for Payment or modification
of amortization of the sums sccured by this Dead of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization: of
the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

1Y, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All Any Borrower who
co-signs this Deed of Trust, but does

[App #_AAA-98-0020433)
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13. Governing Law; Severability. The state and local faws applicable to this Deed of Trust shall be the laws of the
Jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of
Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such confljct shail
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs," “expenses” and
"atomneys’ fees" include 2] sums to the extent not prohibited by applicable law or limited herein. ’

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of Trust at the time of
execution or after recordation hereof,

nsent, Lender may,
Trust. However, this option shali not be exe

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shal] provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of

t. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this .
Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies, Except as provided in
or agreement of Borrower in this Deed of Trust,
Trust, Lender, prier to acceieratio
breach; (2) the action I
Borrower,

e right to reinstate after acceleratisn and the right to bring a court action to assert the nonexistence of
a default or any other defense of Borrower to acceleration and sale, if the breach is not cured on or before the date specified
in the notice, Lender, at Lender's option may declare al

Paragraph 17, including, but not limited to, reasonable altorneys’ fees,
If Lender invokes the power of sale, Lender shall execute or cause
occurence of an event of default and of the clecti
county in which the Property or so
preseribed by applicable law to Borrower and to the oth
as may be required by applicable
hi
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Trustee shall deliver to he purchaser a8 Trustee'
warranty, expressed or implicd, The recitals In the Trustee’s deed shall be the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and
expenses of the sale, including, but not limjted to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to
all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

18. Borrower’s Right to Reinstate, Noetwithstanding Lenders acceleration of the sums secured by this Deed of Trust due:
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which
would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
Covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by lender
and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys® fees; and (d) Borrower
tak i i

red by this i impaired. Upon such payment and cure

by Borrower, this Deed of Trust and the obligations secured hereby shal} remain in full force and effect as if no acceleration had
occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Possesslon, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration u reof or abandonment of the Property, Lender, in person, by agent or by Jjudically

i e Property and to collect the rents of the
iver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limijted to, receiver’s fees, premiums on receiver’s bonds

and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received.

shall pay all costs of recordation, if any.
successor trustee to any Trustee appoin
all the title, powers and duties conferred upon the Trustee herein and by applicable law.
22. Useof Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees* shall include attorneys’ fees, if
any, which shall be awarded by an appellate court.
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REQUEST FOR NOTICE OF DEFAULT =~ - RBY9T.
AND FORECLOSURE UNDER SUPERIOR '
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

X mg % X %GZZZQJ(//J:{//M /

ROBERT THOMAS SEATER 30/(/ [{‘;0’ S Q/A}/gﬁl LUIWC/@I

XM QDJ X_Z//(zéa- %
TANNON DIANE SEATER O £

Vol h‘"’/:v‘.)uk-(,p G I

ATE OF 0 N, Ia__ C :
STATE OF OREGO Klannattt, ouny ss CAPACITY CLAIMED BY SIGNER(S):
On this l.oql‘ cay or,_Anoh (

109% . [ Y INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES
personal am_{z the above mm'ed—e&'ﬂﬁ’:II\Am&_

I} CORPORATEOFF]CER(S)
ENN Tide(sy

and acknowledyed the foregoing instrument to be ﬂgg' voluntary
Company
act and deed.

My Commission [3 77 T [ 1 PARTNER(S)
(Official Seal) Vs (o) A Partnerskip

[ ] ATTORNEY.IN.FACT

Principals
[ 1 TRUSTEE(S)

~ Trust

Title(s)

Before m¢- { } OTHER
x La

[ } OTHER
Morisan * Notary Public for ikgon .
rRon TR An”
REQUEST FOR RECONVEYANCE

TO TRUSTEE: : ‘
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and

this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto,

Dated: X

(Space Below This Line Reserved For Lender and Recorder)
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SCHRDULRE A
ALL THAT PARCEL GF LAND IN KLAMATH COUNTY, STAT

E OF OREGON, AS MORE FULLY DESCRIBED IV
M95, PAGE 10673, [T# R537558, BEING KNOWN AND DESIGNATED AS LOT 24, BLOCK 6, STEWART ADDIT]

BY FEE SIMPLE DEED FRGM WESTERN HEOMES INCORFORATED AS SET FORTH IN DEED BOOK MG8, PA
04/16/1996 AND RECORDED 04/] 7/1956, KLAM

AATH COUNTY RECORDS, STATE OF CREGON

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Ametican Liberty Mortgage the 21st da
of

July AD,19_98 a —2:19__ o'clock P. M., and duly recorded in Vol. M98
of Mortgages onPage___26494

Bemetha g?Lcmch. County Clerk
FEE $40.00 By _ N aaddm. 2raz)




