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AMENDMENT TO BYLAWS

Upon the meeting of the Howeowner's Association and the Board

irectors of Falcon Heights Condominium Association, Inc., a

meeting was called to order at 7:00 P.m. on Monday, May 11, 1998 at

the office of Premier Real Estate. Present were the Declarant,

lopment, Inc., President LouEllyn Kelly and members of the

Board of Directors of ralcon Heights Condominium Association, Inc.,
Mel Stewart, Lisa Stewart, Rob Bogatay and LouEllyn Kelly.

The meeting was called to order at 7:00 p.m. by acting
President and Declarant Ms. LouEllyn Kelly.

Notice of the meeting pursuant to Article
duly acknowledged and, pursuant to

therefore, after a motion duly made, seconded and
carried, the following amendment to the Bylaws of Falcon Heights
Condominium Association, was unanimously approved by the
hemeowners ang the Board of Directors ang the Declarant,
representing 100% of the voting rights of the Association.

Article 8.1 shall be deleted in total and replaced with the
following:

8.1 Types of Insurance. The unit owners shall obtain
and maintain at a1}l times, and shall pay for, the
following insurance:

8.1.1 Property Damage Insurance.

(a) Each individual homeowner shall maintain a
policy or policies of insurance covering loss or damage
from fire, with standard extendeq Coveradge and "all risk"
endorsements, and such other coverage as the primary
mortgage holders may deem desirable. The policy shall
name the homeowner, the mortgagee and the Association as
primary insureds.

(b) The amount of the coverage shall be for not
less than one hundred percent (100%) of the current
replacement cost of t i (including shingles,
fencing, siding, personal contents and
utilities) subje uctible of the lesser
of $10,000 or one percent (1%) of the policy amount.
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The policy or policies shall include all

d building service equipment, including any
aspects which are a part of the common elements, and all
personal property and supplies belonging to the
individual homeowner and the Association, i

conditioners, cooking ranges, dishwashers and clothes
washers and dryers contained within units and owned by
the unit owners.

(d) Such policy or policies shall name the
Association and the mortgage holder as Primary insureds,
along with the homeowner, and shall provide for loss
payable in favor cf the mortgage holder, the Association
and individual homeowner, which entity shall act as a
trustee for each unit owner and each such unit owner's
mortgage entity, as their interests may appear. The
policies shall contain the standard mort
equivalent endorsement (without contrib

commonly accepted by institutional mortgage investors in
Oregon.

This provision evidences the intent of the

to be named as a primary insured, along with
the mortgage holder and homeowner. It is the intent of
this Bylaw provision that each individual homeowner shall
purchase and maintain their own individual policy of
insurance upon their unit, 11 common elements and
limited common elements associated with their unit and
all personal property located inside the unit. The cost
of said insurance shall be borne by each individual
homeowner. It is the further intent that the policy of
insurance shall insure any and all structures, equipment,
improvements and property owned by the Association which
are made a part of each individual unit,

8.1.2 bility Insurance.

(a) For the benefit of the Association and each
unit owner, the Board of Directors shall obtain and
maintain at alil times, and shall pay for out of the

common expense funds, insurance contained in this Section
8.1.2, through 8.1.5.

Articles 8.1.2, 8.1.3, 8.1.4, and 8.1.5 shall be renumbereg
respectively to 8.1.3, 8.1.4, 8.1.5, and 8.1.6.

There shall be no further modifications to Article 8 of the
Bylaws.
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S
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The foregoing Bylaw Amendment is approved pursuant to ORS
100.410 this 19th day of June, 1998. ~

SCOTTW. TAYLOF

Mdr

The foregoing Bylaw Amendment is approved pursuant to ORS

100.410 this _z4 day of 37 ime , 1998.

Klamath County Tax Assessor
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