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~ DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 20, 1998, among Douglas Kintzinger, Shelly Kintzinger, Roderick C
Wendt and Carol Wendt, Vested as: Roderick C Wendt and Carol Wendt, husband and wife, as to an undivided
1/2 interest and Douglas Kintzinger and Shelly Kintzinger, husband and wife, as to an undivided 1/2 interest,
whose address Is 1761 Quail Ridge Rd, Kiamath Falls, OR 97601 (referred to below as "Grantor™); South Valley
Bank & Trust, whose address I8 P O Box 5210, Kiamath Falls, OR 97601 (referred to below sometimes as
"Lender” and somelimes as "Beneficiary”); and Willlam P. Brandsness, whose address is 411 Pine Street,
Klamath Falis, OR 97601 (referred to below as "Trustee”). :

CONVEYAKCE AND GRANT. For valuable constderation, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, titte, and interest In and to the following descrived teal property, logether with all existing or subsequsntly erecled or affixed buildings,
Improvements and fixtuces; all e2sements, rights of way, and appurtenances; all water, water righis and ditch rights {including stock in ulililies with ditch
or imigation Aghts); and ali other rights, royalties, and profils relating to the real property, including wilhout limilation ali minerals, ofl, gas, gaothermal
and similar matters, Iocated In Kiamath County, State of Ovegon (tgne "Real Property”):

Lake of the Woods Property ~ All improvemeents and a leasehold interest in Lot 1 in Block Q, of U.S.
FOREST SERVICE SUMMERHOME SUBDIVISION LAKE OF THE WOODS, according to the official plat
thereof cn file In the office of the County Clerk of Klamath County, Oregon

Grantor presently assigns fu Lender (aiso known as Beneficiary in this Deed of Trust) all of Granior’s right, title, and inferest in and to all present and
future loases of the Property and all Rents from the Property, In addition, Grantor grants Lender a Uniform Commercial Code securily interest in the
Rents and the Personal Property defined below. !

DEFINITIONS. The fcllowing words shad have the folfowing meanings when usad in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shalt have the meanings attributad lo such terms In the Uniform Commercial Cade. Al raferences to doflar amounts shall mean amounts in lawtul
money of the Unilad States ¢f America. . )

Beneficiary. The word "Benaficlary” means South Valiey Bank & Trus, its succassors and assigns. South Valley Bank & Trust also ks raforred to
as "Lender” in this Deed of Trust. ; )

Borrower. ‘Tha word "Borrower” means each and every pézson or entity signing tha Note, Including without fimitation Douglas P Kintzinger and
Shelly L Kintzinger,

Dead of Trusl. Tha worcs Dead of Trust® mean this Dsed of Trust among Granlor, Lender, and Trustes, and includes without limitation: ali
assignment and security inlerest provisions relating to the Personal Pruperty and Rents,

Grantor. The word "Grantor” means any and alf persons and entilies executing this Deed of Trus!, including without fimitation Douglas Kintzinger,
Sheliy Kintzinger, Roderick C Wendt and Carol Wendt. Any Grantor who signs this Deed of Trust, but does rot sign ths Nots, is signing this Deed
of Trust only to grant and convey that Grantor's inlerest in tha Real Properly and to grant a securily intarest in Grantor’s interest in the Ren's and
Personal Property to Lender and is not personally liable under the Note excep! as otherwise provided by conlract or law.

Guarantor.  The word "Guarantor” means and includes wilhout limitation any and all guarantors, surafies, and accommodation parties in .
connection with tha Indebtadness. )

Improvements., The word “Improvements” means and includes withou! limitation all éxisting and fulure improvements, buildings, structures,
mobile homes atixed on the Real Property, faciities, additions, replacements and other construction on the Real Property. .

indebledness. The word "Indebledness™ means all principal and Interest payable under the Note and any amounts expanded or advanced by
Lander to d'schargo obfigations of Grantor or expenses incurred by Trustee of Lender to enforce cbligations of Grantor under this Doed of Trust,
logethar with intarest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means South Vafley Bank & Trust, its successors and assigns.

Note. The word "Nole" means the Mole #630072740 dated July 20, 1993 trom Roderick C Wendt and Carol Wendt lo Lender, In the
principat amount of $120,000.00, and Nole #830072724 dated July 20, 1998 from Douglas P Kintzinger and Shefly L Kintzinger to Lender, In
the principal amount of $120,000.0, together with all renawals, exienslons, modifications, refinancings, and substitutions for the Note.
Tho maturity dats of the Nole is April 1, 2003. The rale of interes! on the Note is subject to indexing, adjustment, renawal, or renogoliation.

Personal Properly. The words "Personal Property” mean all equipment, fitures, and other articles of personal property now or hereatter owred
by Grantor, and now or hereafier attached or affixed to lhe Real Property; together with all accessions, parts. and addilions 10, all replacements of,
and alf substitutions for, any of such properly; and together with ail proceeds (including wilhout mitaticn 21 insurance proceeds and refunds of
premiums) f-om any sale or other disposition of the Property.

Property. The word 'F‘rdpeﬂy" means co!lectlvalj the Real Property and the Personal ?ropedy.
Resl Property. Tha words Real Progerty” mean tha property, Interests and rights described above In the "Conveyance and Grant” section.

Helated Documents. The words "Related Documenis” mean and include without limitation all promissory notes, credit agreements, loan
agreamants, environmental agreements, guaranties, securily agreements, morigages, deeds cf trust, and all other instruments, agreements and
documants, whelhar now or hereafter existing, executad in connection with the Indebtednass.

Rents. The word Rents” means all presant and fulure rens, revenues, income, Issues, royalties, profits, and othar benefits derived from the
Propexty. .
Trustee. The word “Trustes” means Witiiam P. Brandsness and any substilute or successor trusiees.
THIS DEED OF TRUST, IHCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IMTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1$ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
CH THE FOLLOW!NG TERMS:

GRANTOR'S REPRESENTATIGNS AND WARRANTIES. Grantor warranis that: (a) this Deed of Trus! is executed at Boirower's raquest and not at
3{ < ing request of Lender; (9) Granlor has the Tull powe, ight, and aulhority to enter into this Deed cof Trust and lo hypothecate the Properly; (c) the
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provislons of this Deed of Trissi do nol conict with, of 'resut in-a detigh ‘Undef any tigrearmient ‘or other instrument binding upon Grantor and do not
resulf In a-vielation of any law, regulation, court decree or ordar applicable to Grantor; (9} Grantor has established adequale means of obiaining from
Borrower on g coninuing basis Information about Borrower's financlal condition; and (o) Lender has made ro representation to Granlor aboyt
Borower (including without fimitation the creditworthinss of Borrower),

GRANTOR'S WAIVERS, Grantor walves al rights or defonses arising by reason of an
may prevent Lender from bringing any action agalinst Grantor, includi
deficiancy, before or afler Lender’s commencemant

ndebledness secured by this
Nole, this Deed of Trust, and

POSSESSION AND MAINTENAKNCE OF THE PROP
governed by the following provisians: '

Posseszion and Use, yny the occurrence of an
oparala or manago the Proparty,

limilatiors on the Property. THIS

OF APPLICABLE LAND

FEE TITLE TO THE p
APPROVED

30.930.

Duty fo Maintain, Grantor shail maintain the Property in tenantabla condition and promplly perform ail repairs, replacements, angd maintenance
necessary lo preserve its valua, .

Hazardous Substances, Tha terms "hazardous wasle,” “hazardous subslance,” “disposal,* “elease,” and Thraalened rele,
Deed of Trust, shap have the sama moanings as set forth In the Comprehersive Environmerial Response, Com

£l the Superfund Ame izati

pcration Act, 49 U.S.C,

Section 6901, ot seq., or olher applicable state or Faderal laws,
“hazardous waste” and *hazardous substance” shall also include, without limitetion, petroleum an
and asbeslos, eprasants and warranis o Lander thal: (a) During the period of Grantor's ownership
Use, ganeration, manufacture, storage, treatment, disposal, release or threatened release of any hazardous w.
under, about or from the Proporly; (b) Granior has no knowledge of, or reasan {0 beligve that
and ecknowledged by Lender i ion, r storage, Irealme

Or subslance on, undi
licable faderal, stale, and local laws,
abova. Grantor authorizes Lender an

as Lender may deom approprial

Lender for in, i laws, and (b} agrees o
Indemnify and hold harm, i » and expenses which Lander may directly or
Indirectly sustain or suffer i i S a consaquence of any use, generation, manufacture,
slorage, disposal, release or threatened rel ¥ or substance on the properties. Tha provisions of this section of the Deed
of Trust, Including the obfigation lo indemn i f the Indebledness and the salisfaction and reconveyance of the lien of
this Deed of Trust and shall not be affected ili In the Property, whether by foreciosure or olherwise,

Nulsancs, Waste, Grantor shall not cause, conduct or permit any nulsance nor commil; permit, or sulfer any stripping of or waste on or fo the
Property or any portion of the Proparly. Without limiting the ganerality of the foregaing, Grantor wilf not rémove, or grant to any other parly fhe
right to remove, any timber, minerals (including oif and gas), soil, gravel or rock products without the prior wrritten consent of Lender. -

all not demalish or reméve any Improvemants from the Réal Pioperty without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Granlor to make arrangements safisfactory to Lendar lo replace
such Improvaments with Improvements of at lans{ equal value.

Lender'a Right 1o Enler. Londer and its agents and rapreseniatives may enter upon the Real Property at all reasonable times (o affend {0
l.endor’s Interests and 1o inspect the Property for purposas of Grantor's compliance with the tarms and condilions of this Dead of Trust,

Compliance wiih Governmentat Requirements, ordinances, now or hereafter in
effect, of alf governmental author . Grantor may faith any such law,
ordinance, i i including appropriale a g as Grantor has notifiad Lender in
wriiing prior to doing s0 and so long as, In Lander's 5ol opinion, Lendsr's intorests in the Property are not Ieopardized. tender may require
Granlo? 1o post adequate security or a surely bond, feasonably satisfactory 1o Lender, lo prolact Lendor's inlerast,

Duty to Protect, Grantor agrees nelther to abandon nor leave unattended the Propsrly. Grantor shal do all other acts, iniaddition fo lhose acts
set forth above in this section, which from the character and use of the Property are reasonably nec

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declara im,
upon the cale or franster, withoyt the Lender’s prior written consent, of all or any part of the Real Property, or any interast in the Real Property. A "sale
or bansfer” maans the conveyanca of Real Property or gny right, title or interest therein; whelther legal, heneficial 0 equilable; whather voluntary or
» whather by outright sale, deed, instaliment sale contract, land con , i ferm grezter than three
lpaso-g y Si ial it ng ta the Real Properly, or
j i company, transfer alsg
ited Eability cempany interests,

doral faw or by Orogon law,

sewer), fines
rendered cr matarial furnished t
Lendor undgf ihis Deed of Trust

Right Tc Contest, Grantor may withhold paymaent of any lgx, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 30 long &3 Lander's Interas! in the Property is not Jecpardized. If a lian arisas or is filed &s a result of nonpayrnent, Granlor shall within fiflean
(15) days atter tha lian arises or, if a lien Is filed, within fiflean (15) days after Grantor has notice of ihe filing, secure the discharge of ths lign, or if
requastec by Lendsr, daposil with Lender cash or a sufficient corporate surety bend or other securily satistactory to Lender in an amount sufficient
to discharga the fien osts and attorneys’ fees or other charges that could 8ccrua as a result of a i

ry evidence of payment of the taxes or assassments and shall
written statement of the laxes and assessments against the

nder at least fiftean (15) days before any wark is commenced, any services are furnished, or any
anic’s lian, matarialmen's lian, or other lien could be asserlad on account of the woik, services,
quest of Lender furnish 1g Lender advancs assurances satisfaclory to Lender

SURANCE. The following provisions

RMatntenance of Insurance,’ Grantor shall procurs ang maintain policies of fira Insurance with standard exisnded coverage endorsemants on a
mp!acomonlibasjs for the full Insurable valua covering all Improvemants on the Real Properly in an amounl sufficient to avold applicatior: of any
colnzurancetlaise, and with a standarg mortgagee clause in favor of Lender, together with such other hazard and liablity insurancs as Lender

relating to {qu(ing the Pjpaerty aro a parl of this Dead of Trust.
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- ay reasonably. require, - Policies shall be wriltan in form, -amounts, coverages and basis reasonably acceptabla lo Lender and issued by a
ccmpany or companies reasonably accsplable to Lencar. Grantor, upon request of Lendar, will defivar lo Lender from tme lo lima the poficies or
cartticates of insuranca In form sailstactory to Lender, Including stipulations that coverages will not be cancetiad or diminished without at laast tsn
(10) days’ prior wrilten notice {o Lender. Each insurance policy also shall Include an endorsament providing that coverage in favor of Lender wil
not be impaked in any way by any ac!, omission or dafauit of Grantor or any olhar person.. Should the Real Property at any time becoma located
In en area dasignatad by the Director of the Federal Emargancy Managemant Agency as a special flood hazard area, Grantor agress to oblain and
maintain Fedaral Flood Insurance for tha full unpald principal batanca of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as othenwisa requirad by Lender, and to maintain such Insuranca for the lerm of the loan.

Application: of Proceeds. Grantor shall promplly nolify Lender of any loss or damage fo the Property If the estimated cost of repair or
replacement exceeds $500.00. Lender may make proot of loss i Granlor fails to do so within fifteen (16) days of the casualty, Whether or not
Lender’s sacurily Is impalred, Lender may, at ils election, receive and retaln the procesds of any Insurance and apply the proceeds 1o the
reduction of the Indebledness, paymant of any lien aflecling the Property, or the restoralion and repair of the Property. if Lender elects o apply
the proceads to resteration and repalr, Grantor shall repair or replace the damaged or desiroyed Improvements in a manner safisfactory to Lender.
tender shall, upon satisfaclory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repair or
resloration if Grantor is not in default under this Dsad of Trusl. Any proceeds which hava not been disbursed within 180 days afler their recaipt
and wiich Lender has not commitied 1o the repalr or resloration of the Property shall be used first lo pay any amount owing to Lender under this
Doead of Trust, then 1o pay accrued interest, and the remainder, if any, shall be applied to the principal balance of lhe Indebledness. If Lender
holds any proceads after payment in full of the Indebledness, such proceeds shali be paid to Granlor as Grantor's inlerests may appear.

Unexplred Insurance at Sale, Any unexplred insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust al any trustao’s sale or other sale held under the provisions of this Dead of Trusl, or al any foreclosure sals of such Propery.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Deed of Trust, or if any aclion or proceading is commenced that
would materially atfect Lender's Inleresls in the Property, Lender on Grantor's behalf may. but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest al the rale provided for in the Note from the data incurred of paid
by Lender to the dala of repayment by Grantor. All such expensas, at Lender’s option, will (a) be payable on demand, (b) be added to the batance of
the Note and be apportioned among and be payable with any Inslallment payments to becoms dus during either (i) the term of any applicable
insurance policy cr- () the remaining term of the Nots, or - (c) be treated as a balloon payment which will be due and payable at the Nota’s maturity.
This Dead of Trust also will secure payment of these emounts. The rights provided for in this paragraph shall be in addition lo any other rights or any
remedies 1o which Lender may be entitted on account of the defauit, Any such aclion by Lender shall not be construed as curing the default so as to
bar Lender from any remady that it ctherwise would hava had. ) ’ )

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parl of this Dead of Trust.

Tifle. Grantor warrants thal: (a) Grantor holds good and marketable litle of record fo the Property in fae simple, free and clear of all liens and
ancumbrances other lhan those sel forth in the Real Property description or in any tille insurance policy, tile reporl, or final title opinion tssuad in
favor of, and ecceplad by, Lender in connection with this Deed of Trust, and (b) Granlor has the full right, power, and authority to execute and
deliver this Dead of Trust to Lender.

Defense of Titla. Sublec! lo tha exception In the paragraph above, Granlor warrants and will forever defend the fitle to the Property agalnst the
lawfut clzims of all persons. in the event any action cr proceeding is commenced that questions Grantor's title or the intorest of Trustee or Lender
under this Deed of Trus!, Grantor shall dafend the action at Grantor's expanse.  Grantor may be the nominal parly in such proceeding, but Lendar
shall be entitied to participata in tha proceeding and fo be represented In the proceeding by counse! of Lender’s own choice, and Grantor will
deiiver, or causs to ba delivered, to Lender such instrumants as Lender may request from time to ime to permii such participation.

Comptlance With Laws. Grantor warrants that the Property and Grantor's use of the Propesty complies with all exisling applicable laws,
ordinances, and regulations of governmental authorities. . :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Appfication of Net Procceds. If al or any part of the Property is condemned by eminant domain proceadings of by any proceeding of purchase
In lieu of condamnatlon, Lender may at its slaction require that al or any poriion of the net proceeds of the award be applied to the Indebtedness
cr tha repair or restoration of the Property. The net proceads of the award shall mean the award alier payment of all reasonabla costs, expensas,
and atiorneys' fees incurred by Trustas or Lender in connection with the condemnation,,

Proceedings. It any proceeding in condemnation Is filed; Grantor shall promptly notify Lender in writing, and Granlor shall promplly take such
sleps as may be necessary to defend tha action and oblain the award, Granlor may be the nerminal party in such proceeding, bul Lender shall be
entitisd to participate In the procesding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or causa to
be deliverad to Lender such Instruments as may be requested by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions’ relaling lo governmental taxes, fees
and charges are a part of this Dead of Trust:

Currenl Taxes, Fees and Charges. Upon regquest by Lender, Grantor shall execute such documents in addition o this Deed of Trust and take
whalever other action is requesled by Lender lo perfact and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for ail
taxes, as dascribed below, logather with all expenses incurred in recording, perfecting or confinuing this Deed of Trust, including without limilatior
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall conslilule taxes fo which this section applies: (a) a specific lax upon this type of Deed of Trus! or upon all or any part
of the Indebledness secured by this Deed of Trust; {b) a specific tax on Borrower which Borrower is aulhorized or reguired to deduct from
paymenis on the Indebiedriess secured by this typs of Deed of Trust; {c) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Nole; and (d) a specific tax on all or any portion of the Indebladness cr on payments of principal and interest made by Borrower.

Subsequent Taxes. if any tax fo which this section applies Is enacted subsaquent to the dale of this Deed of Trust, this event shall have the same
elfect as an Even! of Defaull (as defined below), and Lender may exarcise any or all of its available remedies for an Event of Default gs providad
telow unless Granlor either (a) pays the tax before it becomes delinquent, or (b) contests 1ha lax as provided above in the Taxes and Uens
section and daposits with Lander cash or a sufficlent corporals surely bond or other sacurlty satisfaclory to Lendar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provistons relating to this Deed of Trust as a securily agreement are a part of
this Deed of Trust.

Security Abreeman(. This Instrument shall constilute a security agreemant to the extent any of the Property constilutes fixtures or other personal
properiy, and Lender shalf have all of the righls of a secured party under the Uniform Commercial Code as amended from time lo tima.

Securily Interest. Upon request by Lender, Grantor shall executs financing statemants and lake whatever ¢ther action is requested by Lender o
perfect and centinue Landar's security interest in the Rents and Personal Properly. In addition lo recording this Deed of Trust in the real property
records, Leader may, at any time and without further authorization from Grantor, file exscuted counterparts, coples or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecling or conlinuing this security inlerest. Upon
Cefault, Granter shall assemble the Personal Property in a manner and at a place reasonably conveniant to Grantor and Lender and make it
avaflable {0 Lender within three (3) days afler recelpt of written demand from Lender. T

Addresses. The mailing addrasses of Granlor (debtor) and Lender (secured party), from which information concerning the securily interest
graniad by this Deed of Trust may be obfained (each as raquired by the Uniform Commerclai Code), ars as stated on the first page of this Deed of
Trust ! ! : 3
FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to turlher assurances and atlorney-In~fact are a part of this Deed
of Trusl. ‘ '

Further Assurances. A! any time, and from lime to time, upon request of Lendar, Granlor will make, execule and deliver, or will cause lo be
made, exacuted or doliverad, to Lender or lo Lender's designea, and whan requested by Lender, cause o be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deam appropriale, any and ali such morlgages,
deads of trust, sacurity deeds, securily agreemants, financing stalements, continuation stalements, instruments of further assurance, cerlificates,
and olher documents as may, in the sole cpinion of Lender, be necessary or desirable in"order to effectuate, complele, perfect, continue, or
preserve (a) the obligations of Granler and Borrower under the Nola, this Deed of Trust, and the Related Documenls, and (b) the liens and
* securily interests created by this Deed of Trusl as first and prior liens on the Properly, whether now owned or hereafler acquired by Grantor.
Unless prohibi'ed by law or agreed fo tha conlrary by Lender in writing, Granlor shall reimburse Lender for all costs and expenses incured in

connection with the mattars raferred fo in this paragraph.

., Attorney-In-Fact. I Gianlor falls to do any of the things referred lo in the precedirg paragraph, Lender may do so for and in the name of

- " Grantor and al Granlor's expense. For such purposes, Granlot hereby kirevocably appoints Lendsr as Grantor's attornay—in~fact for the purpose

i"." of mdidng, execuling, delivering, fiing, recording, and doing &l other things 8s may be necessary or desirable, In ‘quqe.r'ssole opinion; fo
accomplish the matiars referred to in the preceding paragraph. b




| R6658 rees

' /(Continued) """

.

FULL PERFORMANCE. il Sorrower pays afl the Indebiedness when due, and otherwisa performs all the obligations imposed upon Grantor under this
Dead of Trust, Londer shall exscute and deliver lo Truslea a raquest for full reconveyance and shall exectls and deliver to Grantor suitable statemsnis
of tarmination of any finuncing statament on filg evidencing Lender's securily interest In the Rents and the Personal Property. Any reconveyance fee
requirad by law shall be pald by Grantor, i permitted by applicable faw, . ., oo one (e Fe i

DEFALLT. Each of the folloving, al the opton of Lender, shall constitute an event of default (‘Event of Defaull”) inder this Deed of Trust:
Defautt on !ndab!gdness. Failure of Borrower {0 make any payment when due on tha Indebledness.- -
Defauit on Other Payiments. Failure of Granlor within ihe time requirad by this Dead of Trus! to make any paymen_t tor taxes or insurance, or any

cther paymenl necessary fo prevent filing cf or to affact discharge of any fien.

Compilance Default. Failure of Grantor or Bomrower o comply with any other term, obligation, covenant or condition confained in this Deed of
Trust, the Note or In any of the Ralated Documents.

Folse Statements. Any warnranty, representation or slalement made or furnished lo Lander by or on behalf of Grantor or Borrower under this
Deed of Trust, tha Nols or the Related Documents is false or misleadiny in any malerial respect, eithar now or at the tima mada or furnished.

Defeclive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including fallure of any
collateral documents to create a valid and perfected security interest or fien) at any time and for any reason.

Death or Insolvericy. The death of Grantor or Bomrower, the insolvency of Grantor or Borrower, the appointment of a receiver for any par of
Granfor or Borrowar's properly, any assignment for tha benefit of craditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or Insalvency laws by or against Grantor or Borrower, :

Foreclosure, Forfelture, elc. Commancement of foraclosure or forfaiture proceadings, whether by judicial proceeding, self~help, repossession or
any cther method, by any creditor of Grantor or by any governmenlal agsncy against any of the Property. Howaver, this subsaction shall not apply

¢ a good faith dispule by Grantor as to the validity or reasonableness of the claim which is tha basis of the foreclosure or forafeiture
pro%eeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a suraty bond for the claim satistactory to
Landar,

)

Breach of Other Agreement. Any breach by Grantor or Bofrower under the lerms of any other agreement betwean Grantor or Borrower and
Lender that is nct remadiad within any grace poriod providad thereln, Inciuding without limitation any agreement concerning any indebtedness or
cthar ebligation of Grantor or Sorrower lo Lender, whether existing now or latar. ' ’

Events Affecting Guarantor. Any of the preceding events occurs with respect lo any Guarantor cf any of tha Indebledness or any Guarantor digs
or bezomes Incompatent, or ravokss or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at ils option, may, bui
shall not be required 1o, permit the Guarantor’s sstate to assume unconditionally the obiigations arising under the guaranty in a manner satisfactory
fo Lander, and, In doing so, cure the Event of Default. ‘ :

Insacurity, Lender in good faith deems itself insecure.

Right to Cure. if such a failure is curable and if Grantor or Borrower has nol been given a notica of a breach of the same provision of this Deed
of Trust within the preceding twelve (12) months, it may be cursd (and no Event of Default will have occurred) if Grantor or Berrower, after Lender
sends written notica demanding cure of such failure: (a) cures tha failure within fifieen (15) days; or -(b) if the cure requires more than fifteen (15)
days, immedialely initiates steps sufficient to cura the failure and thereater continues and complates all reasonable and necessary staps sufficient
to groduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES OM DEFAIRT. Upon the occurrance of any Event of Default and at any Uma thereafler, Trustee ar Lender, at its option, may
exercisa any one or more of the foflowing rights and remadies, in addition to any olher rights or remedies provided by law:

Accelerate Indebledness. Lendar shall have the right at its oplion without natice to Grantor or Borrower to declars the entire Indobtedness
Immadiately due and payabhla, Including any prepaymant penally which Borrower would be required to pay.

Foreclosure. Wilh rezpect to all or any part of the Real Property, the Trustae shall have the right fo foreciose by nofice and sale, and Lender shajl
have the right lo foraclose by judicial foreclosure, in either case in accordance with and fo the full extent provided by applicable law. If this Deed
of Trust s foreclozed by judicial foreclosure, Lender will be entitled 10 a judgmant which will provide that if the foreclosure sale procoeds are
insufficient to satisty the judgmant, exacution may issus for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the fights and remedies of a secured parly under
tha Uniform Commaerciat Code. .

Collect Rents. Lender shall have the right, without nolice to Granlor or Borrower, to take possession of and manage the Property and co'lect the

Rants, including amounts over and above Lender's costs, against the Indebladness, ]
furtherance of thi i i

Granlor and to negotiate the same end coflect

responsa lo Lender’s demand shall satisty the obligations for which the paymants are made, whether or not any propar grounds for the demand
exisled, andgf may exercise Hs rights under this subparagraph either In person, by agent, or through a recelver.

Appoint Recelver. Lender shall have the right to hava a receiver appointed 1o take possesslon of all or any part cof the Property, with the power to
prolect and praserve the Property, to cperata the Property precading foreclosurs or sale, and o coilect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, agalnst the Indebledness. The receiver may serve without bond if permitied by law.
Lender's right to the appointment of a recelver shall exict whethar or not the apparent value of the Property exceeds the Indebtadness by a
substantial amourit. Employment by Lender shall not disqualify a person from sanving as a receiver.

Tenency ot Suffesance. Il Grantor remains In possession of the Property affer the Properly Is sold as provided above or Lender otherwise
becomes entitied to posssssion of the Property upon dalault of Granlor, Grantor shall become a tenant at sufierance of Lender or the purchaser ot
tha Property and shall, al Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediale!y
upon tha demand of Lender,

Ciher Remedles. Trustes or Lender shall have any olher right or remedy provided in this Deed of Trust or tha Note or by law.

Notlce of Sale. Lender shall give Grantor reasonable notice of the tima and place of any public sale of the Personal Property or of the time after
which any privale sale or othar intended disposition of the Parsonal Property is to be made. Reasonable nolice shall mean notice given at least
ter: (10) days before the time of the sale or disposition. Any sale of Perscnal Propedy may be made in’ conjunction with any sale of the Real
Property. : .

Sale of the Probeﬁy. To the extent permitied by applicable law, Grantor and Borrowér hereby waive any and all righls o have the Property
marshalled. In exarcising its rights and remadies, 1he Trustes or Lander shall be free to sell all or any part of he Property together or separately, in
ona sala or by separale sales. Lender shall be entitied 1o bid at any public saie on all or any portion of the Property.

Walver; Eleclion of Remedies. A walver by any party of a breach of a provision of this Deed of Trust shall not consbiule a waiver of or prejudice
the party’s rights atharwise 1o demand strict compliance with that provision cr any other provision. Election by Lender lo pursue any remedy
provided in this Dead of Trus!, the Nota, in any Relaled Documenl, or provided by law shall not exclude pursuit of any other remady, and an
elaction to make expsnditures or lo fake action lo perfcrm an obligation of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Borrower to perform shall not aflect Lender’s 7ight to declare a defaull and to exercise any of its remedies.

Attorneys’ Fees; Expenses, If Lender Institutes any suil or action lo enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court ma and on any appeal. Whelher or not any courl action is involved,

necessary al any time for the prolection of its inlerest or ths
enforcemeni of Hs rghts shall become a pari of the Indsbledness payable on demand and shall baar interest at the Note rals from the date of
expenditure unlil ropald. Expenses covered by this paragraph Include, withcu! limitation, howaver sutject to any Emits under applicable taw,
Lender’s attornays’ faos whelher or not there Is & lawsuit, inciuding atlorneys' fees for bankrupley proceedings (including efferts to modity or
vacate any automalic stay or Injunciion), appeals and any anlicipaled posi-judgment collection services, the cost of searching records, oblaining
tida roports (including foraclosurae reports), surveyois' reports, appraisal fees, litls insurance, and fees for the Trusleo, to the extent permitiad by
applicabla law. Grantor also will pay any court ces!s, in eddition to all other sums provided by law.

Rights of Trustee. Trustee shall havs all of the rights and duties of Lender as set forth In this section.
POWERS AND GBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Daed of Trust.

Powers of Trustee. In addition lo all pawers of Trusice arising as a matler of law, Trustes shall have the power to take the following actions with
respoct fo the Property upon the wrillen request of Lender and Granlor: . (a) Join in preparing and filing & map or plat of the Rea! Property,
including the dedication of straa!s or other rights 1o the public;. (b) join in granting any easemant or crealing any restriction on the Real Property;
and (c) Join In any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust, = - -~
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Obligaticns to Nolify. Trustaa shall not be obiigatad to notify any other party of a pending sale under any other trust deed or lian, or of any action
or procesding In which Grantor, Lender, or Trustee shall be a perty, unless the action or proceeding is brought by Trustee.

Trustee. Trusies shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies sa! forth above,
with raspect 1o all or any part of the Property, the Truslee shall have the right ta foreclosy by notice and sals, and Lender shall have the sight to
foraciose by judicial fereciosure, In either casa in accordance with and to the full extent provided by appiicable lavs.

Successor Trustee. Lender, at Lander's option, may from time 1o time appoint a successor Trustee to any Trustee appoinied hareunder by an
Instrument execuled and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
conlain, In addition to all other matters required by state law, the names of the original Lender, Trustes, and Grantor, the book and page where
this Dead of Trust is recorded, and the name and address of tha successor trustee, and the instrument shall be executed and acknowledged by
Landar or il3 successors In inlerest, The successor trustes, without conveyance of tha Property, shall succeed to all the lills, power, and duties
canferred upon the Trusteo in this Deed of Trust and by applicable law. This procedure for subslilution of trustes shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trus! shall be in wriling, may be sent by telefacsimile (unless
otherwlse required by law), and shall be effectiva when aclually deliverad, or whan deposited with a nalionally recognized cvermight courter, ¢, il
malled, shall be deemed eflactive when deposiled in the United States mail first class, cerlified or registered mail, peslage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust. Any parly may change its address for nolices under this Deed of Trust by giving formal
written notice to tha other parties, specifying that the purpose of the notice is to change the party’s address. All copies of nolices of foreclosurs from
the holder of any llen which has pricrity over this Dead of Trust shall be sent to Lender’s address, as shown near the beglnning of this Dead of Trust.
For notica purposes, Grantor agroas to keep Lender and Trustee informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trusl:

Amendments. This Decd of Trust, togather with any Related Documants, constitues the entira understaniding and agreement of the parties as 1o
the mallers set forih In this Dead of Trus!. No alteration of or amendment to this Deed of Trust shall be effactive unless given In writing and signed
by the party or parlies sought ta be charged or bound by the alteration or amendment.

Applicable Lew. This Decd of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shail be governed by and construed in eccordance with the laws of the State of Oregon.

Caption Headings. Caplion headings in this Deed of Trust are for convenience purposes only and are not to be used lo interpret or define the
provisions of this Deed of Trust.

Merger. There shall ba no merger of the intarest or eslale crealed by this Ceed of Trust with any other intacest or estats in the Property at any
time held by or for tha benefit of Lender in any capacity, without the writlan consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Deed of Trust shall be joint and seversl, and 22 references o Borower shal
mean each and evay Borrower, and all references fo Grantor shall mean each and every Grantor. This means that each cf the persons signing
below is responsible for all obhgations in this Ceed of Trust.

Saverability. If a court of compeient jurisdiction finds any provision of this Deed of Trust to be invalid or unentorceable as to any perscn o
creumstance, such finding shail not render that provision invalid of unenforceabls as lo any cther persons of circumstances. \f feasdle, any such
oftar.ding prevision shall bo deemed ‘o be modified to be within the limils of enforceabdrty or valigity; hawsver, i the offending provision cannot be
so modifiad, it shall be stricken and alf cthar provisions of this Deed of Trusl in all other respects shall remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transler of Granlor’s interest, this Deed of Trus! shalt be
binding upon and Inwre 1o the benefit of the parties, their succassors and assiges. If ownership of the Properly becomes vested in a person other
than Grantor, Lender, without nctice 1o Grantor, may deal with Granlor’s successors with reference to this Deed of Trust and the Indebledness by
way of lorbearanca or exdension without releasing Grantor from the cbligations of this Deed of Trust of liability under the Indebledness.

Time Is of the Essence. Tima is of the essence in the performance of ihis Deed of Trust,

Weivers snd Consenis. Lender shall not be deemed 1o have walved any sqghts under this Deed of Trust (or under the Related Documents)
unless such walver ks in writing and signed by Lendsr. No delay or omission on the part of Lender in exercising any right shall operale as a waiver
¢f such right o any other right. A walver by any party of a provision of this Deed of Trus! shall not constilute a walver of or prejudics the party’s
right othierwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing
batweon Lender and Grantor or Bomawer, shall constitule a waiver of any of Lender's rights or any of Grantor or Borrower’s obligations as 1o any
fture Wransaciions. Whanever consent by Lendar Is required in this Deed of Trust, the granting of such consent by Lender in any inslarce shali
nat constitule continuing consent to subsaquent Instances where such cgnsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL [FHE,PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

Carol Wendt

STATE OF ﬂ/ug,nu

countvor___ I anmach

On this day before me, the undersigned Notary Public, persanally appeared Douglas Kintzinger, Shelly Kintzinger, Roderick C. Wendt and Carol
Wendt, to ma known to ba the individuals described in and who executed the Deed of Trus!, and acknowledged that they signed the Deed of Trust as
their free and voluntary act and deed, for the uses and purposes therein mentioned. :

Given under my hand and official seal this 2154 day of Quteq 10 98 .

. B
BY._ ,CZH’-« i Cluondt Res!dlngald K(m’kmkﬂmé

Notary Pubilc in 8nd for the State of _ {244 zi'n. . Ny commission expires __ s 2- [/~ &
R [/

NOTARY PUBLIC - OREGON  {
COMMISSION KO, 310386
mssao.‘;msu%:
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07-20-1998 - ' DEED OF TRUST
Loan No , {Continued)

e
PR
EQUEST FOR FULL RECONVEYANCE

"('l’o’lzg)s‘)':l d onlj*whan obligations have been paid in fufl)

* A

oWl Teuslee
i

Tha undersigrigd 5. the lagal owner and|
fully pald and salishiod. - You are heraby d
any applicable statute, to cance! the N
vithout wamanty, to the parties designated by the
reconveyance and Refalad Documents to;

Date: . . Beneficlary;

its:

LASERPRO,Reg U.S. PaL & T4, Ot1., var, 3.25 {c) 1988 CF) ProSarvices; Inc. Alirighisceserved, {0R-G01 KINTZI98.LNR1.OVL) -

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of . Amerititle the 22nd

of July AD,19_98 at__ 10:07  o'clock A. M., and duly recorded in Vol. _ M98
of Mortgages onPage __ 26651 .

Bernetha 5. Letsch, County Clerk
FEE $35.00 By Mﬁiﬂﬂ




