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THIS TRUST DEED, made this ... 23th day of —JoneTufy ,19.98 _, between
CARROL BRADLEY, ‘as tenants by’the entirety

TITLE
, Deputy

as Grantor,
as Trustee, and

AMERITITLE . '
JARY.S. MATIONS, TRUSTEE OF THE OLEN H. AND MARY S. NATIONS TRUST

, as Beneficiary,

.. WITNESSETH:
Grantor irrovocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Elamath County, Oregon, described us: ’

The East 1/2 of Lot 8 and all of Lot 9 in Block 30, MOUNTAIN VIEW ADDITION,
according to the official plat.thereof on file in the office of the County
Clerk of Klamath County, Oregon. g

togather with all and singular the ¢ ts, heredit, ts and appustenances and all other rights thereunto belonging or in anywise now
u‘rze herealtesr appertaining, and the rents, issues and profits thereof and all fixtures row or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreemoant of grantor herein contained and payment of the sum

of .. THIRTEEN. THOUSAND AND_NO/100_ ===mmmm-

I ety - TUSTTSmITMTSTTTTN Dollars, with interest thereon according fo the terms of a promissory
note ol even date he , payable to bensliciary or ordar and mado b gantof, the tinal pfy, /gt of principal and interest hereot, it
not gooner paid, to be due arid payable .. MJ—“”‘/ Q,] .@, 003 AN f CO

The date of maturity of the debt secured by this instrument is the date, stated ablive, on wlich the linal installment of the note
becomes due and payuble. Should the grantor wither agreo to, attemps fo, or actually seli, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it witkout {irst. obtaining the written consent or approvai of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this instrument, irreapective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by Grantor of an surneat money ogreament®® does not constitufe a sale, conveyancs or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; rot to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restors promptly and In good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ell costs incurred therefor.

3. To cemply with all Iaws, ordinances, redulations, covenants, conditions and reatrictions affecting tho property; if the beneliciary
80 requests, to join in executing such financing statements pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay lor liling sama in the proper public oftice or offices, as well as the cost of all lien xearches made by filing ofticers or searching
agencies a3 may be deemed desirable by the beneficiary.

4. To provide and continuousiy maintain insurance on the buildings now or herealter srected on tho property against loss or
damage by fire and such other hazards as the beneficiary may from time to time requirs, in an amount not less than $.full . value
written in companien acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance sha!l bs dolivered to the bene-
ticiary as soon as insured; if the grantor uhall tail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at lexst tittenn daya prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
curs the same at grantor’s expense. The amount collocted under any tire or other insurance policy ‘may be applied by beneliciary upon
any indebtedness secured heredy and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notico of default here-
under or invalidate any act done pursuant to such rotice.

5. To keep thn property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
astessed upon or against the property bolore any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipta thercfor to beneliciary; should the grantor {ail to make payment ol any tax=s, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by rroviding beneliclary with funds with which to make such pay-
ment, bencticiary may, at its option, makn payment thercol, and the amouni so paid, with interest at the rate set forth in the note
secuted hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sccured by this trust deed, without waiver of ny rights arising from broach of any of the covenants hereot and for such payments,
with interest as aloreeaid, the property hersinbelore dsscribed, as well as the grantor, shall be bound to the tame extent that they are
bound for the payment cf the cbligation herein described, and all such payments shall be immodiately due and payable without notice,
and the nonpaymant thereof shall, at the option ol the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and coastitute a breach of this trust deod,

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
truste incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any sction or procseding purporting fo affect the sacurity rights or potrers of beneticiery or trustee;
and in any suit, acticn or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosurc of this deed
or any suit or action related to this instrument, including but nct linited to its validity andfor enforceability, to pay all costs and ex-
p , including ev ol title nand the bencliciary's or tfrustee's attorrpey fees: the amount of altorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the triel court and in the event of an appeal from any judgment or decres cf the trial court, grantor
{urther agrees to pay such sum at the uppeliate court shall adjudge reasonable as tha beneliciary’s or trustes's sttornay fee3 on suck appeal,

It is mutually agreed thet:

8. In the event thut any portion ur all of the property shall ba taken under the right of inent d in er cond ion, bene-
ficiary shali have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Tust Daad Act providas that tha trusiss harsunder must be sither an atiorrioy, who Is an active member of the Or=gon State Bar, a bank, trust company
o savings and loan szaclation authorizad to do business under 1hia Javs of Or2gon or the United Statex, a title Insurance company suthorized to insure title to real
propesty ol this sixte, s subsidiaries, 2ifiltates, agents of branches, the United Statos or any sgency iheraod, or an escrow agent licensed under ORS 696.505 to 695.585.
*WARNING: 12 USC 1701]-3 reguiates and may prohibit exercise of thig option, ) ¢ ‘

*“The publisher suggests that such an agrsement addraas the lssus of obtaining banellciary's consent In complate detail,
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“which are in sxcess of the aniount raquired to pay all [feasanable coats, axpenzes and aitéfney’s {oox nscossarily paid or incurred by grantor
in such procecdings, shall be pald fo beneticiary and applisd by it finst upon any reasonable costs and expenses and attorney’s fees, both
in the teial nnd llate courts, zarily paid or incurred by boneliciary in such ‘proceodings, and ¢he Balance applied upon the indebted-
‘ness secured hereby; and grantcr agrees, at ity own expenss, to:take sueh actions and exéculs such Instruments as ahall be necessary
in obtalning such compensation, promptly upon beneficlary's request. . . . EEEE S :

9. At any timn and from time to tims upon written request of beneliciary, payment of its fecs ‘and presentation: of this deed and
the note for endorsement (in case of full r nvey. . for liation), without allocting the liability of any pereon for the payment of
the indebiedriess, trustes may (&) consant to the making of any map or plat of the property; (b) join in franting any exserent or creat-

Ing ary restriction thereon; (¢) join in any subordination or other agreement atlecting this deed or the lien or charge thkereof; (d)
reconvey, without warranty, all or any part of the property, The grantes in any reconveyance may be described a3 the “person or persons
legally entitled shereto,” and the recitals therein of any matters or facts shall bo conclusive proot of the truthfuiness thereof. Trustea's
fecs for any of the sorvices mentioned in this paragraph shall be not loss than $5.

10, Upon any default by grantor hereunder, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to i edness heroby sccured, enter upon and take
possession of the property or any part therent, in i i {3, issues and prolits, including those past
die and unpaid, and apply the sams, lass costs and o penges of operation and collection, including reasonable attorney's fees upon any
indebtednoss secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of th nts, issuss and prolits, or the proceeds of tire
and ather insurance policies i i damage of the property, and the opplication or release thereof as
cloresaid, shall siot cure or i fi it 2 pursunnt to such notice.

12. Uponidefault by gr. i i { nce of any agreement hereunder, time
being cf the essence with reapect to such payment and/or performance, the beneficiary may declare all sumns cacured hereby immediately
dun and payable. In such an event the beneliclary may elsct to proceed to foreclose this trust desd in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertizement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elocts to foreclose by advertisemant and sale, the bene-
ticiary or the trustee shall execule and cause (o be recordsd a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time ard place of sale, give nctice thereol as thon required by law and proceed
to foreclose this truet deed in the manner provided in ORS 86.735 to £6,795.

13. Alter the trusteo has commenced foreclosure by i
trustee conducts the sale, the drantor or any other person
consists of a failure fo pay, when due,
time of the cure other than
cured ma
favlt or defaults, the person effecting the
the obligation of the trust deed together with unts provided by law.

14. Otherwise, the sale shall be held an the date and at th esignated in the notice of nals or ths time fo which
the sale may be postponed as provided by law, her in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest yable at the time of sale, Trusteo shall deliver to the purchaser its deed
in form ay required by law conveying the property so sold, but without any covenant or warranty, oxpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including ths
#rantor and berneticiary, may purchase at the sala, .

15. When trustee seils pursuant to the powors provided herein, trustee shall a payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reaso (2) to the obligation secured by
the trust deed, (3) to all persons having racorded Ilens i rust doed as their interests may
appear in the order of thair privrity and (4) the surplua, it any, inferast entitlad to such surplus,

6. Beneficiary may trom time to tirme appoint a successor or successors to any trustee named herein or to any successor trustee
appointad hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latier she!l be vested with all title,
powers and dutias conlerred upon any trustoe herein named or appointnd hereunder. Each such appointment and substitution shall be
made by written instrument sxecuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall k2 conciusive proof of proper appointment of the successor trustee,

17. T thi; n th!s deed, duly executed and acknowledded, is made a public record as provided by law, Trustes
ated to notify any party hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
or trustee shall bo a party unless such action or proceeding is brought by trustee.

the benelicinry and the beneliciary's successor in interest that the grantor is lau-fully
f i except ns may be sot {orth in an addendum or exhibit
inst all persons whomsoever,

grantor provides beneficiary with evidence
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest, If the collateral becemes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply
of coverage 7
grantor might otherwise
obtain alone and may not satisfy any need for propert ry liability insurance re-
quirements imposed by applicable law. . .
The grantor warrants that the procecds of the loan represented by the above described note and this trust doed are:
(a)* primarily for drantor’s pergonal, tarnily or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,

personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethar or not named as a berneliciary herain,

In construing this trust deed, it is understood that the grantor, trusteo and/or beneficinry
if the confext so requires, the singular shall be taken to mean and irclude the plural, and that
made, asrumed and implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the drantor has executed this instru
* IMPORTANT MOTICE: Dalsto, by lining out, whichever warranty {a) or (b} Is

nat applicable; if warranty (a) is applicable and the bensficiary Is o creditor o RS BEADL Y
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This instrument was acknowledged before me on -
by ........JOHN. THOMAS. BRADLEY. %.CHRISTINE CARROQL..BRADLEY
This instrument was acknowledged before me on

fo o
s ,
! ' C - OREGON . L A A WAL /
GION N'/ %8516 ; My commission expires /{//(2/97
B S T A l

ENCE (To be used only when obligations have been paid.)

SS.

Filed for record at request of __ Amerdititle : the 22nd day
of July AD,19_398 _ at 3:46 __ o'clock E__ M., and duly recorded in Vol. ____m9g8 .
of Mortgages onPage __ 26806
cheth%. Letsch, County Clerk
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