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" 1. PARTIES: In this Deed of Trust (**Deed”

The words we, us and our refer to Be
whose address is

—
The word Trustee refers to -———___ASPEN

. OBLIGATION SECURED: We have made you an open-end loan (the “Account™) pursuant to a Credit Line Acco
(the “Agrecmernt™) under which we ar¢ obligated to make Ioans and advances to you, including any initial cash ad

- The Agreement evidences Credit
repavable in scheduled monthly payments called *Payment Amou
Agrzement provides for adjustments in the Annual Percentige Ra
n Index identifed in the Agreement. The term or final maturity o

maximum Credit Line of S _45,000.0

the last cash advance or the date there has been g change of ra
CONVEYANCE OF PROPERTY: To secure
) JULY 21

-, 15
described below (the “Property”) in trust for us:

nd B 07047937

PEN _TITLE & ESCRQW
whose address is ___~ 525 MAT _N_'_S_T_R_H.ﬂ;‘.w\._\l'ﬂ FALLS, . 2/001
Youare _____ DANIEL J. MOREHOUSE & VALERTE g MOREHOUSE

Vol 219f Page6858

(f} téz%c who sign this Deed as Grantor,
. fici i
N TR 9(; 4 6hle Beneficiary of this Deed,

OR 97607 ——

unt Agreement
: vance, up to the
Line Account (“Account”) which js

s beginning one month from the date of the Agreement. The

te utilized to calculate the P}gzg\ce Charge, based on changes in
fthe Agreement will be _

t2, whichever first occurs,

the prompt payment of the Account,
=2 _ with the Trusiee and sel] and convey to th_c Trustee, with

months from the date of

you make this Deed on
power of sale, the real property

Property: The Propenty is located in the County of ____KLAMATH

The legal description of the Property is:

The North 1/2 of
RLAMATH PALLS,

Lot 5, Blook 38,

The Property is improved by buildings erected thereon,

FIRST ADDITION T
in the County of ‘Klamath, Btate of

=, Oregon.

THE CITY OF
regon,

USE OF PROPERTY: The Property is not currently used for agricultural, timber or 8razing purposes,
. OTHER ENCUMBRANCES: The Property is subject to a pricr encumbrance identified as follows:

Name of Liznholder ______ —_—
Date e
Principal Amount S—.._MN
Recerding Information: Date of Recording __
Place of Recording: (check appropriate box)
OClerkof ____.. ———
L1 Direcior of Records and Elections of Benton County
O Reconding - of Assessments & Records of Multnomah County

LS9 T

County

Type of Security Instrument: 0 Decd of Trust 0 Mortgage

Book No. .__: - Page —

{3 Recording Division of Records & Elections of Washington
County - - o

€] Department of Records and Elections of Huod River County
Department of Records and Assessments of Lane County

- ACCOUNT: You shalj pay the Account according 1o the terins of the Agreement,
TITLE: You warrant title to the Property. To do so, you establish that you own the Prope

are responsible for any costs or logses {0 us if anyone but you clai i

LIENS ON PROPERTY: You shall not &
materialmen’s lien, judgment lien or tax lien,

INS

called
will not require you to insure the Prope
if there is a loss.” You will assi i

. TAXES: You will pay all the . W
due for these items to us, If i
require. You wili promptly reimb
secures any such amounts we hay,
. MAINTAIN PRO
Mortgagor warran
(b) the Property complies with al! ,
has not been used as a building material on
for asbestos storage and (e) the Mortgagor complies wit

URANCE: Until you pay your debit, you will insure ajl buildin,
“extended coverage.”) If we ask, you will get insurance acce

perty i
all federal, state, andr?,ocal laws, as well as regulations, regarding the use

and storage of asbestos. Moxtgagor covenants and agrees to comply with all federal, state, and Jocal environmental laws in the

maintenance and use of the Property. Mortgagor warrants tha

t neither the Property nor the loan

proceeds were or will be used in

iliegal drug activity, and the Property is not subject to seizure by any governmental authority because of any illegal drug activity,

. DEFENSE OF PROPERTY: You shall appear and defend any

action affecting the Property, our rights, or the powers of the

Trustee. You shall pay, purchase, contest or coempromise any intcrest in the Property including, without limitation, encumbrances,

charges or liens which, in our judgment,
necessary expenses, employ counsel and p
expenses, including cost of evidence of tit

ALTERATIONS OR IMPROVEMENTS:
witheut our consent,

r to this Deed. To

rotect our interests, we may at Yyour expense pay
» 1o the extent allowed by law, pay all costs and

attomey's fees, in any action where we may appear.
improvement on the Property will be altered, demolished or removed

- WHEN FULL AMOUNT DUE: We may, at cur option, declare the full amount of your loan due immediately for any of the following reasons:
() Failure to Pay as Scheduled: If you do not pay any Payment Amount on your Account on the day it is due,
(b) Failure to Pay Additional Amounts: If you do not Pay any tax, water or sewer rate or assessment whe;

{c) Failure to comply with this Deed or the Agreement: If you do not do

(d) Repairs: If you do not keep the Propenty in good repair, or

(e) Death: If you should dje,
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anything you promise to do in this Deed or your Agrecment,

if it is damaged, or Pants of it are removed.




17, DEFAULT: It you default in the payment of the Account. or in the performance of any termis of yourAgrecmer%Qo;r%Sthg
performance of anything you agree to do in this Deed, we may foreclose this Deed, cither by legal action or by advertisement and |
sale in accordance with the laws of Oregon. o o o

18 ) TLT: i ; ithin 5 d by the Trustee as the date of
: S and (c) actual trustee’s and attorney's fees,
laws of Oregon in'effcct at the time cure s

secured by this
we may pay the scheduled month y instalments on the loan secured by the pri
Pay, we may becomne subrogated to the rights of the beneficiary or mortgagee on the prior deed of
we make on the loan secured by the prior deed of trust or mortgage shall bear interest at the Finance
so paid is paid in full,

FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal representatives and ail persons who
subsequently acquire any interest j rty.

PARTIAL RE

y

NGTICE OF DEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to you also be
mailed to us at the address on the front.

COPY: You acknowledge that you received a true copy of this Deed.
. SIGNATURE: You have signed and sealed this Deed on ——JuLyr.2) 19.98 _in the presence of the persons

identified as “wimcs;." .
N /S

Witness ( e/ Mé . 4 AAE /al'’sy (SEAL)

STATE OF OREGON, COUNTY OF —_JACKSON = STATE OF OREGON, COUNTY OF -

On this _2} day of i).l.IlILI o O, 19_21%, 1 HERthBY CERTIFY That this instrument was filed for
before me, a Notary Pu ic in.and for said State, rson. record at the request of ihe Benefici t_. inut
app?:;crcd _ DANﬁM_Mﬁwﬂﬁﬂsi*f past o'clgck M., this d‘?a; ofcgi“_mmlwf
e - - i in my office, and duly recorded in Book
known to me 1o be the person(s) whose name(s) ARE e of Mortgages at page _

fis) (are)
subscribed to the within instrument and acknowledged o me BN ) OFFICIAL SEAL
% . (15 A

thatT_JFﬁ:jecutcd tha\same gt SANDRA HORRIS
WW %/ NOTARY PUBLIC - OREGON

: COMMISSION NO. 312761
tary Public of Orcgon COMISSSION EXPIRES MAY 20, 2002
My Comniission expires: _'5/‘9&‘ J ii- .

' REQUEST FOR FULL RECONVEYANCE

-» Trustee

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow
of July AD.1998  a 11:15 o'clock

of Mortgages .

Bemnetha G. | etsch, County Clerk
FEE $30.00 By MM‘ '




