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LINE OF CREDIT DEED OF TRUST
{With Fulure Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .....July. 17,1998
and the parties, their addresses and tax identification numbers, if required, are as fqlloWs:

GRANTOR: Pagela J. Gentry aka Pamela June Gentry

- JIf checked, refer to the attached Addendum ‘ixic.orvporated herein, for additional Grantors, their signatures and
acknowledgments, T : , .

TRUSTEE: WILLIAM L. SISEMORE =~ -
LENDER: KLAMATH FIRST FELERAL SAVINGS AND LOAN ASSOCTATION

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
described property: ‘ : N

See Exhibit "A" Attached

AMERITILE, has recorded this

Instument by request os on accomodation only,

ond has not examined it for tegulanty and sulficiency
i asto s effect upon the title fo any rect properly
that may be'descibed therein.

The property is located in Klamath ‘ oo AL
prop rty {County) . _ .
Klamath Falls - Oregon 97603
{Address) ~ : (City) ' (ZIP Code)

Together with all rights, tasemcats, appurtenances, royalties, mineral rights, oil and gas rights. all water and riparian
rights, ditches, and water stock and alf existing and future improvements, structures, fixtures, and replacements that
2y now, or at any time in the future, be part of the real estate described above (all referred tc as “Property™}.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ .....24..500..00 - This limitation of amount does not include interest and
other fees and charges validly made pursuant {o this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenanis contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of alf promissory note(s), contraz1(s), guaranty(s) or wther evidenm of bt desaribed
below and all their extensions, reaewals, modifications or substittions. {When referencing the debty below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc. )

Pamela J. Gentry aka Pamela J une Gentry
$24,500.00 .
August 1, 2018
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- All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissery
note; contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person
signs this Security Instrument, each Grantor agrees that this Security Instrument will securc all future advances and
future obligations that. are given 1o or incurred by any one or more Grantor, or any one or more Grantor and
others. All future advances and othes fu igati s this Securi

separate writing,
to the extent not prohibited by law, including, but
ccount agreement between Grantor and Lender,
er for insuring, preserving or otherwise protecting
d expenses incurred by Lender under the terms of
this Security Instrument. ) :
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission,
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument. :
WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawiullﬁ seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey and scll the Property to Trustee, in trust, with
power of sale. Grautor also warranis that the Property is unencumbered, except for encumbrances of record.

deed of trust, security agreement or other lien
roperty, Grantor agrees:
all covenants,

CLAIMS AGAINST TITLE. Grantor will an all taxes, assessments, liens, encumbrances, lease payments, ground
Tents, utilities, and other charges relating to the Property when due, Lender may require Grantor to provide to Lender
copics of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property. N . ‘

DUE ON SALE OR ENCUMERANCE. Lender ma!, at its option, declare the entire balance of the Secured Debt to
be immediatelg due and payable upon the creation of, or contract for the creation of, an{ lien, encumbrance, transfer
or sale of the Property. 'Fh'm riﬁht 15 subject to the restrictions impoged by federal law (12 CF.R. 591), as applicable.
This covenant shall run with the Property and shall remain in c&ect until the Secured Debt is paid in full and this
Security Instrument is released. :

. PROPERTY CONDITION, ALTER

condition and make ali repairs that

impairment, or deterioration of the P g
Grantor agrees that the nature of the occupancy and use will y change without Lender’s prior written
consent. Grantor will not permit any change in any license, restrictive covenant or casement without Lender’s prior
written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpese of
inspecting the Property. Lender shall give ice at the time of or before an ins ection specifying a
reasonable purpose for the inspection, Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor willpin no way rely on Lender’s inspection,

AUTHORITY TO PERFORM. If Grantor fails to periorm any duty or any of the covenants costained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and al! existing or future leases,
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases”™) and
rents, issues and profits (ali referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future [eases, Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument,

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed lgl
law, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisfie .
Grantor agrees that Lender or Trustee may take actual possession of the property without the necessity of commencing
egal action and that actual possession is deemed to occur when Lender, or its agent, notifies Grantor of default and

provisions of any lease if this Security Instrument is on a leasehold, I

or a planned unit development, Grantor will erform all of Gra

regulations of the condominium or planned uait development.

DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or aay other document
executed for the purpose of creating, securing or guarantying the Secured Debt, A good faith belief by Lender that
Lender at any time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the prospect

state law will require Lender to provide Granior with
ime schedules for foreclosure actions. Sabfect to these

- agozold)
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Lmitations, if any, Lender may accelerate the Secured Debt and foreclose thjg Security Instrument in 4 manner
provided by law jf Grantor s in defauls, .
At the option of Lender, all or'any part of the agreed fees and charges, acciied intere rincipal shall become
itamediately dye and payable, after giving notice if required b a default i
creafter, i‘;‘l addition, Lender shall be entitled to all the repjed;
this Security Instrument apg any related documents, including wit

If there is 4 default, Trustee shall, in addition to any other permitted remedy, at quest of the Lender, advertise
and sell the Property as 3 whole or in Scparate parcels at public auction 1o the highest bidder for cash and convey
absolute title free and clear of g)f i i i nd place as Trustee designates,

i i i ipti Tty 10 be sold

ke and deliver 2 deed to the Propent

arges and costs, shal Pay tc Lender aff

i hereon, and the

1o Grantor, Lender may purchase the Property.
he facts set forih therein,

er is entitled to 3 remedies provided at law or

of any sum jn ayment or parug) Payment on the

in d shall not constitute a

effect as
Lender in colleciing, enforcing or rotecting Lender's rights
rument. This amouny may include, but is not limitedp to, attorneys’ fees, court
egal zxpenses. This Security Instrument shalj remain in effect until released. Grantor agrees to pay
for any recordation C€osts of such release,
ENVIRONMENTAL LAWS AND) HAZARDOUS SUBSTA
means, withoyt limitation, the Comprehensive Environmenta)
42 US.C. 9601 ¢t seq.), and all of X 2 ions, ordinances, coyrf orders, attorney
i i i i h , welfare, environment or 3 hazardous
zardous Itaterial, waste, poliutant or
potentially dangeroys to the public
tation, any substances defineq as “hazardous
azardous substance” under any Environmenta] Law.

Grantor Tepresents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wriling to Lender, no Hazardous Substance is or wij] be
located, stored or released on or jp the,Propgrrty. This restriction does not apply to small quantities of

azardous Substanceg that are generally recognizeq 1o be appropriate for the hormal use apd maintenance of
the Property.
Except ag p
and shall remajn jn full com
Grantor shal| immcdiately
under or about the Propert;
an event, Grantor shalj take
D. Grantor shaji imm
ending
azardo
COND.EMNA’I‘ION. Grantor
public entities to purch

, Lender may,
this Security Ins
All insurance go)icics and re
where applica le, “loss
insurance, Lender shall 1
give to Lender a)
the insurance

rantor, P i B! and proczeds
resulting from damalg]e to the Propenty before the extent of the Secured Deby
i c

Immediately before 1 acquisition,
) URANCE, I provided in g Separate agreemeny, Grantor will not
for taxes an rance in escrow, :

ADDITIONAL DOCUMENTS. Grantor will provide to Lender Upoa regues, yov

{nent or information Lender may deem reasonably ne - Grantor agrees to sign, deliver, ag fie

any additional documents or certifications that Lender may consider Necessary to perfect, continue, and preserve
Grantor’s obligations under this Security Instrumen;t and Lender’s [jen status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ajl duties

under this Security Instrument are joint and individual, If Grantor signs this Security Instrument by does not sign an

_(page 3ot 4)
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evidence of debt, Grantor does so only 10 mortgage Grantor’s interest’in the Property to secure payment of the
Secured Debt and Grantor does'not agrec to be personally lisbie on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Grantor, Grantor agsrees to waive any rights that may prevent Lender from
bringing any action or claim zgains‘t Grantor or any party indebted under the obligation. These rights may include, but
are not limited to, any anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security
Instrument may extend, modify or make any-change in the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a change will not release Grantor from the terms of this Security Instrument. The
duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Pm‘{;eny is located. This Security Instrument is complete and fully integrated. This Security Instrument may
not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
apreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or implicdly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according Lo its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and
headings of the scctions of this Security Instrument arc for convenience only and are not to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Propcth, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable law. )
NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing, Notice to one grantor will be deemed to be notice to all grantors.
WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property. .

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

K3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrament will remain in effect until released.

{3 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property.

[J Fixture Filing. Grantor granls to Lender a security interest in all goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

] Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument, [Check all applicable boxes]

] Condominiwn Rider {J Planned Unit Development Rider [] Other

X Additional Yerms.The terms of the agreement described in paragraph 4 provide that

the interest rate on the grantors indebtedness under this agreement may vary from
time to time in accordance with such rate or rates as described therein.

At the time we release the Deed of Trust, you will be charged a reconveyance fee
of not less than $5.00.  You shall also pay any recordation cost.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

i), /nérv“}, 7:17-9%

Signants)  pamela J. Centry - (Date)  (Signature)

ACKNOWLEDGMENT: o ’
STATE OF OL.EGOAD i CO OF K LAMATH Iss.
asavidu)  This instrument was ackm;ylcdge before me this W [ e 02y O e A et . L LK.
\&lﬂm (8 NGy Y] . : .

A ' CORTIE R, NOUD ~ (Notary Public)
N7 Qe SION Ko ca e
| MY COMMISSION EXPIRES MAR, 03, 1050

REQUEST FOR RECONVEYANCE
* " (Not to be completed until paid in fulf)
TO TRUSTEE: , : o ‘
The undersigned is the holder of the note cr notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel this Deed
of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto. o

(Authorized Baak Signaturc) - CL " Dae .
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EXHIBIT *A*
LEGAL DESCRIPTION

A portion of the NW1/4 SW1/4 of 3ection 7, Township 39 South, Range 10 East of the

Willamelte Meridian, Klamath County, Oregon, being more particularly described as follows:

3

Beginning at the point where the North line of that certain parcel of land conveyed to R.
R. Proebstel by deed recorded in Volume 120, gage 575, Klamath County Deéd Records,
intersects the West line of Section 7, Township 39 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, which point of beginning bears South along said section
line, 1115.6 feet from the’one quarter corner on the West side of said Section 7; thence
South 39 degrees 51 East along the North line of said R. R. Proebstel pr%pert a
distance of 440 feet; thence North 47 degrees 18’ East 150.5 feet; thence South 75
degrees 45 East 43.3 feet to the West bank of the Enterprise Irrigation District canal;
thence South 38 degrees’15' East 238 feet; thence South 88 degrees 22! West 730.7 feet,
more or less, to the West line of said Section 7; thence North 108.2 feet, more ar less,
to the point of beginning, being a portion of the Northwest quarter of Southwest quarter of
Section 7, Township 39 South, Range 10 East of the Willamette Meridian, Kiamath County,
ggeigon. except easement on WesterTy portion of said parcel for Klamath Falls-Merrill State
ighway., .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 23rd

of July AD,1998 11:20  o’clock A. M., and duly recorded in VoI, __ M98
of Mortgages on Page ___ 26859 .

FEE $30.00 By g 2 Bernetha g Letsch, County Clerk

day




