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DEED OF TRUST

THIS DEED OF TRUEST ("Security Instrument”) is made on July 15, 1998
AMN M BROWN, A MARRIED WOMAN

("Borrower”™). The trustee is
AMERITITLE

("Trustee™). The beneficiary is

AMERICA’S WHOLESALE LENDER :

which is organizad and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender™), Borrower owes Lender the principal sum of

NINETY THOUSAND and 00/100 -

Dollars (U.S. § 90,000.00 ). This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
August 1, 2028 . This Security Instrument secures (o Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys 10
Trustee, in trust, with power of sale, the following described property located in  CO0S County,
Cregon:
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LOAN #: 6431946
LOT 22 IN BLOCK 76, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT

HO. 4, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 32311 BOBWHITE DRIVE ,BONANZA
[Streer, City]
Oregon 67623~ ("Property Address”);
{Zip Code]}

TCGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the feregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower warrants and will
defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late C
principal of and interest on the debt eviden

2. Funds for Taxes and Insurance, j icat i i rrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licy of the payment of morigage insurance premiums, These itoms are called "Escrow Items.”
Lender may, at any time, colleet and hold Funds in an amount not 1o exceed the maxim
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimaes of expenditures of future Escrow Iicms or
otherwisc in accordance with applicable law.

The Funds shali be held in an institution whose de
Lender, if Lender is such an institition) or i
Ttems, Lender may ot charge Borrower for
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law
However, Lender may require Bomrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid o the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for alt sums secured by this Security Instrument.

Ii the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is

en due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
e deficiency in no racre than welve
monthly payments, at Lender’s sole discretion.

Upon paymens in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 10 the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

payments directly,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien iy a manrier acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of ihe lien in, legal proceedings which in the Lender's opinion operaie to pravent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Pro; is subject 1o g lien which may attain priority over this
Security Instrument, Lender may give Borrower a noticc identifying the lien, Borrower shall satisfy the lien or take one or s10re
of the actions set forth above within 10 days of the giving of notice.
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approval which shall not
Lender may, a1 Lender’s option, obtain

landard mortgage clause, Lender shali

policies and renewals, If Lender requires, Borrower shall promptly give to Lender ati receipts of paid

premiums and rencwal notices, In the event of loss,

may make proof of loss if not made

fepair is not cconomically feasible
secured by this Security Instrumen

Borrower shall give Prompt notice to the insurance carrier and Lender, Lender

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the insurance procecds. Lender may use the Proceeds o repair or restore the Property or 10 pay sums secured

by this Security Instrument, whether or not then due

prior 1o the acquisitio

. The 30-day period will begin when the notice is given,

6. Occupancy, Preservation, Maintenance and Protection of (he Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue 1o occupy

the Property as Borrower's principal residence for at least one

caic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unlesg

7. Protection of Lender’s Rights in the Property.
this Security Instrument., or there is a legal proceeding
proceeding in bankruptcy, probate, for condemnation or

for whatever is necess

€ morigage insurance
substantially equivalent mo i
one-tweifth of the yearly
be in effect. Lender will

10. Condemnation,
condemnation or other
shall be paid o Lender,

CHL (05/36)

@g -BM(OR) (veon;

shall not destroy, damage or imp.
orrower shall be in default if any fo

provide Lender with

but not Limited to, representations
nstrument is on a leasehold, Borrower
petty, the leaschold and the fee title shal

If Borrower fails to perform the covenants and agreements contained in
that may significantly affect Lender's rights in the Property (such as a
forfeiture or to ¢ i

sequential, in connection with any
conveyance in licu of condemnation, are hereby assigned and

y this Sccurity
agree in writing, the sums secured by this
following froction: (a) the total amouny of

Form 3038 9/90
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LOAN #: 6431946
the sums sccured immediately before the taking, divided by (b) the fair market value of the Propesty immediately before the
takiag. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and [ ender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, ither to restoration or fepair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall riot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
70t operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amorization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Suecessors ang Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agrecements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insrument only to mortgage, grant and convey that
Borrower’s interest in the Propesty under the terms of this Security Instrumeny; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender dssignates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower cr Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thiz Security Instrument and the Note are declared 0
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its cption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lencer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30) days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defoult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not iimited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumert, Lender’s rights in the Property and Borrower's obligation 1o pay the sems secured by this Security
Instrument shall continue unchanged. Upon reinstatsment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partial increst in the Notc (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the etity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securi
more changes of the Loan Servicer unrelated
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and to maintenance of the Property.

Borrower shali promptly give Lender written natice of any investigation, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenal or regulatory authority, that any
remioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal] prompily take all
fiecessary remedial actions in accordance with Environinental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances
Environinental Law angd the following substances: gasoline, kerosene, other
pesticides and herbicides, volatile solvents, materials
this paragraph 20, "Environmental Law" m
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender
21. Acceleration; Remeadies,

Borrawer to acceleration and sale, If the default Z i i Lender, at its

option, inay require immediate payment in fulj of all sums i i i rther demand

and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled (o collect

all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence, '
If Lender invokes the power of sale,

of an event of defaus

g the Property without any covenant or Wwarranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facje evidenca of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foltowing order; (a) to ail expenses of the sale, including, but not
limited to, reasonabje Trustze’s and attorneys’ fees; (b) to all sums secured Ly this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty 10 the persen or persons legally entitled to jt. Such person or
persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only if

the fec is paid 1o a third party (such as thie Trustee) for scrvices rendered and the charging of the fec js permiticd under applicable
law, '

23. Substitute Trystee, Lender
appointed hercunder, Without conveyance of the Property, th
conferred upen Trustee herein and by applicable law,

24. Attorneys’ Fees. As

L] Adjusiable Rate Rider(s) [ Condominium Rider ] 1-4 Family Rider

Graduated Paymnent Rider (__] Planned Unit Development Rider  [) Biwcekly Payment Rider
[ Balloon Rider () Rate Improvement Rider (] Second Home Rider
I V.A. Rider [ Other(s) fspecify]
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. LOAN #. 6431945
BY SIGNING BELOW, Borrower accepts and agrees (o he terms and covenangg contained in thig Security Instrument and in

any ridex(s) executed by Borrower ang recorded with g,
Witnesses:
Cer S B (Seal)
ANN H BROWN ’

———

————
\\(Scal)
-Borrower

STATE OF OREGON,
On this /7 day of
QIUL m. ‘)6”’9""‘J and  acknowledged
the foregoing instrumen o be Ao voluntary act and deeq,

Before me:
My Commission Expires;

(Official Scay)

Al
Notary Public for Oregon

STATE OF OREGON; COUNTY OF KLAMATH: .

on Page

Bernetha G, tsch, County Clerk
FEE $35.00

Filed for recond o request of Amerdtitle the
f__ July AD., 19 98 at 11:21 o’clock AM., and duly recorded jn Vol. __ Mag
of
\mmﬂ\\ — 26884
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