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THIS TRUST DEED, made this 11th ... day of , 1998, between

-Andrew..Charles. Patrick.Sherman............ : +wccnny @3 Grantor,
-Aspen.Title.& Escrow - - . » as Trustee, and

- Michael. E...Long,.. Inc : . as Beneficiary,
: ~ WITNESSETH: . :
Grantor iirevocably grants, bargains, sells and conveys to trustee in trust, with pdwer of saie, the property in
County, Qregon, described as: ’ :

Lot 7, Block 76, Nimrod River Park, 7th Addition

together with all and sing 1l the ¢ ts, hereditaments and nppurtam}xccs and all other rights thereunto belonging or in anywire now
o;;c hereafter appertaining, and the reats, ixsues and profits thereof and all lixtures now or herealter attached to or uzed in connection with
the property. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantar herein contained and payment of the sum

of ........Seven Thousand Five Hundred.and 00/00. ($7,500.00) .0

e e et e s e e a1 Lollars, with interest theraon according to the terms of a promissory
ven date herewith, payable to beneliciary or order and made by grantor, the {inal payment of principal and interest hereof, if
not sooner paid, to be due and payable Februarleth_ ,1.2009

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note

bacumes due and payable. Should the drantor either agree to, aftempt to, or actuaily sell, convey, or asrign all (or any part) of the prop-

' i approval of the beneficiary, then, at the

atlons securnd by this instrumont, Izrespective of the maturity dates expressed therein, or herein, skall be-

come immeciately due and payable. The execution by grentor of an earness money agreement* does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, geantor agrees:

1. To protect, preserve and maintain the proparty in good condition and repair; not to remove or damolish any building or im-
provement thereon; not fo commit or permit any wasle of ths property,

2. To complets or restoro promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor,

3. To comply with all laws, ordirances, regulations, covenants, cenditions and restrictiot.s atlecting the property; if the beneficiary
80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
‘o pay for iiling same in tha propsr public olfice or offices, as well as the cost of alf lien ssarches made by tiling ollicers or searching
agencies as may be deemed desicabla by the beneticiary,

4. To provide and continuously maintain insusance on the buildings now or herealter erected on the Pproperty against loss or
damage by lire and such other hazards as the bencticiary may from time to time require, in an amount not less than 8. ... ey
wrilteri in companies acceptable to the beneficiary, with loss payable to ihs latter; all policies of insurance shall be delivered to the bene-
ticiary as insuranco and to deliver the policies to the beneficiary

ildings, the beneficiary may pro-

lied by beneficiary upon

any indebtedness secured hereby and in such ordes s beneliciary may determine, ntire amount so collected,

or any part thereof, may be released to grantor. Such application or release shal, or notice of defnuit here-
under or invalidate any act done pursuant to such notice.

5, To keep the property free from construction liens and o pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property befcre any part of such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver recoipta therefor to beneliciary; should the grantor fail to meke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by Rrantor, either by direct payment or by providing bonsliciary with tunds swith which to make such pay-
ment, teneliciary may, at its option, make payment thereof, and the amount so paid, with interost at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt securvd by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aloreseid, the propecty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the paymant of the obligation hersin described, and all auch payments shall bo immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitate a breach of this trust deed.

6. To pay all costs, thy cost of title search as well as the other costs and expenses of the
trustes incurred {n connec i ion and trusteo's and attorney’s fees actually incurred.

7. To appear in a end any action or proceeding purporting to alfect ths security rights or powers of beneticiary o trustre;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foteclosure cf kit Sond
or any suit or actlon related to this instrument, including but not limited to its validity and/or enforonability, to pay all coszy ax? ex-
penses, Including evidence of title and the beneliciary's or trustee’s attorney lees; the amount of attorney fees mentioned in this para-
draph 7 in ali casen shall be {ixed by the trial court and in the avent of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellato court ehall adjudge reasonable as the beneliciary’s or trustee’s attornsy foes on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the proporty shall be taken under the right ol irent d in or cond ation, bene-
liciary shall kave the right, it it so olects, to require that all or any pottion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be eithor an sttermey, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and toan asscelation suthorized to do business under the laws of Oregon or tha United States, a titl Insurance company suthorized 1o Insure title to rea)
proparty of this stals, lis subisidizries, affiliales, agonts or branches, the United States vr any agency thereal, or an escrow agent licensed under ORS 695.505 1o 696.585.
“WARNING: 12 USC 1701)-3 regulates and may prohibit exarcise of this option,

°*The publisker suggests that such an agreamont address the lssue of chlaning beneficlary's conzent In complsie detalf.
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which are in oxcess of the amount required to pay all 1 bl costs, oxp d or incurred by grantor

" in such proceedings, shall be paid to beneficiary and applied by it tirst upon any reasonsblo costs nd attorney's fees, both

in the trial and appellata courts, naceasarily paid or Incurred by benoficiary, in such procesdings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own cxpense, to fake such actions and execufe such’ instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's réquest, ~ c LT

9. At any time and irem time to time upon written request of beneficiary, paymetit of its feey and presentation of this deed and
tho note lor endorsement (in casa of tull reconveyances, lor cancellation), without allecting the liability of any person for the payment of
the indebtedness, trustse may (a) consent to the naking of any map of plat of the proporty; (b) join in granting any easement or creat-
ing any restriction thereon; (=) join in any subordination or other agreement allecting this deed or the lien or charge theceot; (d)
reconvoy, without warranty, all or any part of the property. The grantuee in any reconveyance rmay be describod as the “person or personsy
legally entitled therato,” and the recitals tharein of any matterr of facts shall be conclusive peoo! ol the truchfcioess thereol. Trustee's

fess for any ol the services mentioned in thiz paregraph shall be not less than $5.

10. Upon any default by grantor herounder, benclicinry may at any time without notice, eitker in person, by agent or by a receiver
to be appointed by a court, and without rejard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession ol the property of any part thereof, in its own name sue or othenvise collect the rents, issues and protits, including those past
due and unpeid, and apply the same, Jess costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtednesa sccured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance paolicies or compensaticn o awards for any taking or dnmage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymoent of any indebtedness secured hereby or in grantor’s performance of any adre~sment hereunder, time
being ot the essance with respect to such paymteut and/or performance, tho beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may nlect to proceed to foreclose this trusé deed in equity as & mortgage or direct the
trustce to foreclose thin trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bereliciary may have. In the event the benoliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written natico of default and election fo sell the property to satisfy the obliga-
tion secured hereby whereuron the trustes shall tix the time and place ol sale, give notice thereo! as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13, After the trusteo has cormnmenced foreclosure by advertisement and sal o 5 days before the date the
frustee conducts the sale, tha grantor or any other person 80 privile g . ults. If the default
consists of a failure to pay, when due, sums secured by the trust dee i due at the
time of the cure other than such portion as would not then he duo had no default occurred. tault that is capable of being
cured may be cured by tendering the performance required under the obligatior: or frusé deed. In any case, in addition to curing the de-
fault or defaults, the person offecting th the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trus * i ided by law.

14, Otherwise, the sale shall be held on the dafo and at ] i i i the time to which
the sale may be postponed a3 provided by law. The trustes may sell the property either in one parce and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, but without any covenant or warranty, express ot implied. Tho recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, axcluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. Whon frusteo gells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attornoy, (2) to the obligation secured by
the trust deed, () to all persons having recorded liens subssquent to the inferest of the trustes in the trust deed as their interests may
appear in the order ol theic priority and (4) the surplus, it any, to the grantor of to any successor in interest entitled to such surplus.

16. Banoliciary may from time to time appoint a successor or auccessors fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the Jatter shall be vested with all title,
powers and duties conlerred upon any trustee harein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by beneliciaty, which, wher recorded in the mortdago records of the county ot counties in which the
property i3 situated, shall be conclusive groof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed nnd acknowledged, is made a public record as provided by law. Trustee
is not cbligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary cr trustee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor nd with the beneticiary and tho beneliciary’s successor in interest that the grantor is lawfully
seized in leo simple o i od title thereto, except as may be sct lorth in an addendum or exhibit
attached hereto, and tha d i d the samo against all persons whomsoever.

WARNING: Unless grantor provi th evidence of insurance coverage as required by the con-
trect or loan agreement between them, beneficiary may -purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but nieed not, also protect grantor's interest. 1# the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the undetlying contract or loan will apply to it. The effective date

of coverags may be the date granter's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ;

The grantor warrants that the proceeds ol the loan raprosented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo ¢tha benefit of and binds all parties hereto, their heirs, legatees, devisecs, administrators, executors,
personal represontatives, successors ard sssigns. The term beneliciury shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether of not named az a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than ons person; that
it the context so requires, the sindular shall bo taken to mean and include the plurai, and that generally all grammatical changes shall be
ade, sssumed and implied to make the provisions hereot apply squally to rporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ffstrqment the-day and yea?}i abow

» [IMPORTANT NOTICE. Delota, by fining oul, whichaver warranty {a) or (b) s
not applicoble; it warranty {c) is opplicoble and tho benafidiary Is a creditor .,V il - 5 vsh
as suth word is defined in the Truth-in-landing Act and Regulation Z, the es3 Patrlck erman
banelicary MUST comply with the Act and Regulati by maki quired
disclosures; for this purpose use Stavens-Ness Ferm No. 1319, or vquivalent.
1f compliance with the Act 1s not requirad, disregerd this notics. vaas
' 7, (514
STATE O-Fmgounty of x. :y...‘...) ss.
This instrument was acknowledged before me on x...: [V EELE 0N
by cereenee e ARYAEEW--CHAL -les--Patriek--Shemn----»j.
This instrument was acknowledged before me on (S SRR,
by ... AN DREYS cupnLEs. FoTRicK.  SHEAMEN

DEBRA’].- EASTOM
NOTARY FUBLIG™
STATE OF WASHINGTON
COMMIS3ION EXPIRES
ROVERSS I eIV TR~ cris droncnirvasise /v, L. -
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ‘Michael Long the 23rd
of July AD.19_98 _a___11:48 o'clock A. M., and duly recorded in Vol. M98

e e et Y

of Mortgages on Page __26936 .
Bernetha G. Letsch, County Clerk
FEE $15.00 : By fulum Asaal




