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RATIONAL PACIFIC MORTGAGE CORPORATION
2150 TOWNR CENTRX PLACE, SUITE 300
ANAHRIM

CALIPORNIA 92806

38

37137877 [6237877}) :
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AMT 457038 DEED OF TRUST

98 JuL 23 P2

THIS DEED OF TRUST ("Security Instriment®) is mada on July 16th 1998 . The grantor is
DEWAYNE BARBER AND KATHERINE J BARBER, AS TENANTS BY THE ENTIRETY

("5orrower®™), The trustee is AMERITITLE

("Trustee"). The bereficlary is NATIONAL PACIFIC MORTGAGE CORPORATION
A CALIFORNIA CORPORATION .
which I8 organized and exfsting under the laws of THE STATE OF CALIFORNIA , and whose
sddress is 2150 TOWNE CRENTRE PLACE, SUITE 300 ’
ANANEIM, CA 92806 ("Lender"). Borrowcr owes Lender the principal sum of
SEVENTY-FGUR THOUSAND and KO/100
Dollars (U.5. $ 74,000.00 ).
This debt is evidenced by Borrower’s note dated the same cate as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not pald earlier, due and payable on August 1st 2028 .
This Security instrument secures to Lender: (a) The repayment of the debt evidenced by the Note, with interest, arxd all
renewals, extensions and modifications of the kote; (b) the payment of all other sums, with {Interest, asdvanced under
paragraph 6 to protect the security of this Security Instrument; and (¢) the performence of Borrower’s covenznts and
agreements under Security Instrument and ths  Note. For this purpose, Borrower irrevocably grents and conveys to
Trustee, in trust with power of sale, the following described property located in KLAMATH
County, Oregon.
LOT 1 IN BLOCK 6 OF WAGON TRATL ACREAGES 0.1, SRCOND ADDITION, ACCORDING TO
THE OPPICIAL PLAT THEREOF ON YILE IN THE OFPICE OF THE COUNTY CLERX OF
XKLAHATH COUNTY, OREGON.

which has the address of 152894 WAGON TRAIL ROAD, LA PINR {Street, City],
Oregen 97739 ("Property Addresst):
[2ip Code)
OREGON-5ingle Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3038 9/50
g Amended 5/91
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Security Instrumert,
BORROWER (&)

principal of and interest on the
2. Funds for Taxes and Insuranc
Lender on the day monthly payments are

or ground rents on the
flood insuronce premiuns
tender in accordance wit
items are called “Egeroy

or entity
Funds to

used by Lender in connection
Unless an egreement s mude or applicable {ay recuires be required L0 pay
Boriower any interast ¢ j however, that interest thall
be paid on the Funds, f the Furds, shewing credits

ard debits to the Funds - The Funds are pledged as additional

by applicable lak,
Borrower for the excess fequirement of apolicable (ay,

Lender at any time is pot sufficient to Pay the Escrow Items when due,

in such case Borrower shall Pay to Lender the &Mmeunt necessary to make

deficiency in no more than tuelve monthly payments, at Lender’g sole discreticn,

Upon payment in full of alt EUMB gecured by this Securfty lnstru'.aent, Lender shaty promptly refund to Borrowar &ny
funds  helq by Lender, 1f, under Paragraph 21, re or sell the Proparty, Lender, prior to the
acquisition or sate of the Property, shal( 8pply any Funds held ty tender at the time of acquisition or ssle as g credit

Security Instrument,
Payments.
graphs 1 ond 2 shall be
Paragraph 2; thirg to » i te.
4. Charges; Liens frpositions attributsbie to the
i and {easchold + if any.
Borrower shall

recaipts ovidoncing the peyments,
Borrower shall
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5. Hazard or Property Insurance.  gorrover
Property insured agafnat (oss by fire,
including floods of fleoding, for which Le y 3 e amounts and
for the perfods that Lendar refuires. shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonstly “withheid, taintain coverage described above,
Lender may, at Lender’s option, obtain Coverege to protect Lendar’g rights in the Property in accordance With paragraph 7.
ALl insurance policies and renewals shall be acceptable to Lender and shall include o Standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrrower shall premptly give to
Lender att receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promt notice to
the ineurence carrier and Lender. 033 if not made promotly by Borrower.

of the Property damaged,
If the restoration or repa i ante proceeds
shatl be apptlied to the sums secured with any excess paid to
Borrower. 1f Borrower abandons the Property, or does not  snswer wi i ] insurance
carrier has offered to settie a claim, then Lender may collect the Lender may use the proceeds to
roperty or to pay sums secured by this Secur
pericd will begin when the notice is given, :
Unless Lender and Borrower otharwige agree in writing,
e monthly payments referred to in
operty is acquired by Lender, Borrower’s right to any insu;
frem carage to the Property prior to the acquisition sghatl Pass to Lender to th
Security Instrument irmediately prisr to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of
Borrower shalt occupy, estsblish, and use the Property s Borrower's principal residence within sixty days after the
execution of thig Security Instrumant and shatl continue to Gccupy the Property as Borrower’s principal residence for at
least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating ci -h end Borrower’s contral.  Borrower shall
not destroy, damage or impair the Preparty, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property impair the Lien created by this
Security Instrument or Lender’s security interest. r It and reinstate, as provided in
paragraph 18, by causing the action op proceeding to i i ¢« in Lender’s good faith determin-
ation, precludes forfeiture of the Borrower’ fal impairment of the lien created
by this Security Instrument or Lender’ in default {f Borrower, during the
toan application process, gave natsrially false or inaccurate i ts to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
reprzsentations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument
isona leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the
Property, the leasehold and the fee ticle shall not merge unless Lender agrees to the mergar in writing,

7. Protection of Lender's Rights in the Property, 1f Borrover fails to perform the covenants end agreements contain-
ed in this Security Instrument, or there ig @ legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for wvhatever is necesary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may inclide paying any sums sacured priority over this Security Instru-
ment, appearing in court, paying Althoush Lender

debt of Borrower secured by this
R snounts shall bear interest from
be payable, with fnterest, upon notice frem Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to myintain the mortgage insurance in effect. 1f, for any
Feason, the mortgage insurance coverage required by Lender lepses or ceases to be in effect, Borrower shall pay the

nt to the mortgage {nsurance previously in effect, at 8 cost

cost to Borrower of the mortgage insurscnce previously {n affect, from an alternate

=ortgage insurer approved by Lender, |f substantfalty equivalent mortgage insurance coverage is ™R availadle, Borcower

shall pay to Lendar esch month s sum equal to one-twel fth of the yearly mortgage trsurance preaium being paid by Borrower

when the insurance coverage lapsed or ceazed to be in effect. tLender will eccept, use and retain these payments as
o loss reserve in Lieu of morigage insurance.

. Form 3038 9/90
Page3of6 3137877 (6237877
MARSysterns - DEED.30338.3 (193)




2’?019

Loss reserve puyments may no longer be rcquired at the optlon of Lendcr, if mrtgage insurance ‘caverage (in the smount
and for the period that Lender recquires) provided by an insurer approved by Lender "again becomes availsble and is ’
obtained. Borrower shall pay the premiums required to maintain mortgeage fnsurance in effect, or to provide a loss
regerve, until the requirement for mortgage insurance ends in accordence with any written agreement betueen Borrower and
Lender or applicable law.

9, Inspection.  Lender or its agent may mcke reasonable entries upon and 1nspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with any
cordemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby assigned
and shall be paid to Lenc.r.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums gecured by this Security
Instrunsnt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be recuced by the amount of the proceeds multiplied by the
follcwing fraction: (2) the total amount of the sums secured immedfately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
emount of the surs secured frmediately before the taking, unless Borroser and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shal! be gpplied to the sums secured by this Security Instrument
whether or not the sums are then due.

1f the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and spply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by thie Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of ‘the time for payment or modifica-
tion of amortization of the sums gecured by this Security Instrument grented by Lender to any successor in interest of
Borrower shall not cperate to release the lisbility of the original Borrower or Borrower’s successors in interest.
tender shall not be required to commence preceedings sgainst any successor in  interest or refuse to extend time for
payment or otheruise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Berrower or Borrower’s successors {n interest. Any forebearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrcwer’s covenants and egreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) ic not personally
obligated to pay the auns secured by this Security !nstrument; ond (¢) sgrees that Lender and any other Sorrower mey
agree to extend, modify, forbear or mske any accommodstions with regard to the terms of this Security Instrument or the
Note without that Borrewer’s consent.

13. Loan Charges. 1f the {can secured by this Security Instrument i3 subject to a lew which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted {imits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. If a refund reduces prircipal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by
mailing it by first class mzil unless oppliceble law requires use of another method. The notice shall be directed to
the Property Addrads or any other ackiresy Borrower dasignates by notice to Lender. Any notice to lender shall be given
by first class mafl to iender’s eddress stated herein or ony other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to heve been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governsd by federal law end the law of the
jurisgiction in which the Property is located. In the event that eny provision or clsuse of this Security Instrusent
or the Note conflicts with applicsble law, such conflict shall not affect other provisions of this Security Instrument
or the Lote which can be given effect without the conflicting prevision., To this end the provisions of this Securfty
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Hote and of this Security Instrument.

Form 3938 9/90
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17. Transfer of the Property or a Beneficiaj Interest in Borrower., If all or any part of the Property or any interest
in it is sold or trensferred f(or if a beneficial {fnterest in Borrower g -s0ld or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its optfon, requira {mmediate payment in full of
all sums gecured by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is pro-
hibited by foderal law as of the date of this Security Instrument.

If Lender exerciges this option, Lender shatl give Borrower notice o
a period of not less than 30 days from the date the
sums secured by thig Security Instrument.

Lender moy invoke any remedies permitted b
18. Borrower’s Right to Relnstate, Borrower shall have the right to have
rlier of: (a) 5 days (or such other
operty pursuant to eny power of sale
contained in this Security Instrument; j ecurity Instrument. Those conditions
are that Borrower: (a) pays Lender gl! rity Instrument and the Hote as if no
acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, fncluding, tut not limited to, reasonable attorneys! fees; and (d) takes such action
as Lender may reasonably require to assura that the lfen of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, e obligations secured hereby shall remain fully effective as if no
However, this right teo reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer., The Hote or a partial interest In the Note (togethar with this Security
Instrument) may be sol F notice to Borrower. A sale may result in a change in the entity
(known as the : nd this Security Instrument. There

- If there is a change of the toan
paragraph 14 ebove and appliceble law,
Loan Servicer and the address to which payments should be mado.
n any other information required by applicable law. )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
ony Hazardous Substances on or in the Property. Borrower shall not do, nor allow am:
the Property that is in violation of any Environmental Lpw.
use, or storage on the Property of gmall quantities
appropriate to normal resident{al uses and to maintenance of

Borrower shall promptly give iender written notice of any investigaticn, claim, demand, lewsuit or other action by
z2ny governmental or regulatory agercy or private party involving the Property and eny Kazsrdous Substance or Enviromment-
al Law of which Borrawer has actusl knowledge, |f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of 3sary, Borrower
shall promytiy take atl necessary remedial actions in accordance with £

As used in this parsgraph 20, "“Hazardous Substances” are thoge substances defined as toxic or hazardous substances
by Environmerital Law and the following substances: gssoline, kerosene, other flemmable or toxic petrolewr products,
toxic pesticides ond herbicides, volatile sclvents, materials containing asbestos or forme(dehyde, and radiocactive
materials. As used in this paragraph 20, YEnvironmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant end agree as fo!lows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s Breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action recuired to cure the default;
(c) adate, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure i te specified in the notice may result in acceleration of the sums

defense of Borrower to

Lender, at its option, may reqiire Immedlate payment In full of all sums sccured by this

further demand and may Invoke the power of zale and any other remedies permitied by applicable law. Lender shall be
entitled to collect ali expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to reasonable atterneys

fees and costs of title evidence,

If Lender invokes the power of sale, cause Trustee to execute writtes: notice of the occurence
of an event of default and of Lender’s el perty to be sold, and shall cavse such votice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of safe in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time required by
applicable jaw, Trusiee without demand on Borrower, shall seil the Property at public auction to the highest bidder

Form 3038 9799
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Notice of sale in one or more parcels and in any order Trustee

¢ may postpone sale of gl or any parcel of the Property by Public announcement at the time ang place

of any previously scheduled sale. Lender or its designee may purchase the Pro
Trustee shall deliver to the Purchaser Trastes's deed co;
expressed or implied, The recitals in the Trustee’

Trustee shal] apply the proceeds of the

s deed shal
sale in the following order: (a) to all £Xpenses of the sale, including, byt

perty af any sale,
Property without any covenant or warranty,
evidence of the truth of the statements made

eys’ fees; (b) to all Sums secured by this Security Instrument; ang (c) any

22. Reconveyance,
reconvey the Property and
Instrument to Trustee, T,
legally entitied to ft. Sue

23. Substitute Trustee,
aprointed hereunder,

remove Trustee ard appoint a SUCCOSsOr trustee to any Trustee

of the Property, the successor trustee shall succeeq to all the title, power

end dutfes conferred Upon Trustee herein and by apolicoble low,

24. Attorney’s Fees,

25. Riders to this Security Instrument,

this Security Instrument, the covenants and
suppiement the covenan

ICheck spplicabte box(es)]

Dkdjuatnble Rate Rider
) Graduated pPayment Rider
Ballocn Rider
V.A. Rider

BY SIGNING BELOW,
and in any rider(s) exec
Witnesges:

-Borrawer

STATE OF OREGON, Deschutes

On this  17th day of  July
DEWAYNR BARBER AND RATHERINE J BARBER
the foregoing instrurnt to be thair

My Commission Expires:
(Official seal)

7-16-2000

GFFICIAL SFAL
RHXNCrLy,
! NOTARY PUBLIC.CRngy
COMMISSIoN N ¢
MY COMMISSION EXPIRES oLy 1y,

MARSystems . DEED.3038.6 (1154)

(] condearinium Rices
Planned Unit Development Ridar
Rate Improvement Ridar

] other(a) tspecify)

As used in this Security Instrument and in the Hote, “attorneys’ fees® ghat | include
8ny attorney’s fees awarded by an appeliate court,

(] 1-4 Famity Rider
Biweekly Payment Rider
Second Home Rider

BORROWER DECLARATION To LENDER

-Borrower

County ss:

. 1998 + Personally sppeared the sbove named

end acknowledged
voluntary act ang deed, ,

Before pe: /
-~ /

Form 3038 9/9p
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BORROWER’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER’S DECLARATION TO LENDER, RIDER TO SECURITY
INSTRUMENT (this ‘Rider") is made this 1 ¢ day of guiy ,19 98
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (collectively, the "Borrower™) to secure Boitower’s Note (the "Note") to
NATIOMAL PACIFIC MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™ of the same date and covering the Premises (as defined herein), as
described in  the Security Instrument, with reference to the following facts:

Lender has agreed to make and fund a Loan (the "Loan") in the amount of
74,000.00 to Borrower for the purpose of acquiring or refinancing that
certain real estate improved le Femily residential dwelling

more particularly described as 152894 WAGON TRATL ROAD, La
PINE, OR 97739
(the

“Premises™). Payment of the Note will be sccured by the Security Tnstrament in favor

of Lende Premises. In addition thereto, and as a condition to making
quired certain assurrances from Borrower with respect
ceuracy of certain factual matters and with respect to the purpose for

which the Premises are to be acquired or refinanced,

Borrower acknowledges and understands that Lender will make and fund the Loan
to Borrower in contemplation of the sale of the Loan to an investor (the "Investor"),
and that, as a condition i
required to represe
matiers, or to rep
upon the truth and

1. That at the date Lender sells the Loan to an Investor (which will typically
in thirty days after the closing of the Loan) Borrower shall maintain the Premises
er’s personal and principal residence continuously beginning thirty days after
g of the Loan and for a period of not less than six months thereafter.

to Lender' documents that purport to be copies of

f which they purpoit to be copies and that
Borrower actually filed with the Internal Revenue Service
thority, respectively.

DHS:Bor.Dec 04/16/91
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3.
any verificati
verifi

berson purported to have made such verification, and th
manner collude with such officer, principal or agent in connecti

4. If Borrower has Iepresented to Lender that Borrower has, or at the closing
of the Loan will have, invested Borrower’s cashina minimum amount as down payment for or
other cash equity in the Premises, that Borrower actually shall have, at the date of closing
ofthe Loan, invested Borrower’scash inanamount not less than such minimum amountasdown
payment for or other cash equity in the Premises, that Borrower shall not, prior to the Closing
of the Loan, have made or entered into any understanding or agreement for the financing
orrefinancing ofall orany partof Borrower’scash investmentinthe Premises and that Borrower
shall not, until one year after the closing of the Loan, finance or refinance all or any part
of Borrower’s cash investment in the Premises through debt secured by the Premises.

If Borrower has presented to Lender a "gift letter" from any person, in

Person represents that such person has made a gift of furds or any other things to

Borrower, that Borrower has in fact received such gift from the signatory of the gift letter

in the amount and on the date set forth in the gift letter, and that Borrower is not subject

to any obligation whatsoever, whether legally enforceable or not, and whether express or

implied, to repay all or any part of the gift or to pay to any other person all or any

part of the gift or to do any other thing whatsoever in full or partial consideration for
reccipt of the gift.

6.  That every fact or
Lender or in any other docum
in connection wi
the closing of
Lender in any

With reference to the foregoing facts, and as a material consideration
and inducement to Lender to make and fund the Loan, Borrower hereby represents, warrants
and covenants as follows:

That Borrower shall, on or before thirty days after the closing of

ndoccupythePremisesasBorrower’spersonalandprincipalresidence.and shail
S0 own and occupy the Premises as Borrower’s personal and principal residence continuously
for the six month period beginning thirty days after the closing of the Loan.

B.  That each of the matters set forth in each of the paragraphs 2, 3, 4, 5
and 6 above is and shal! be and remain true, correct and complete,

Borrower acknowledges and understands that the Lender wil] make and fund the

Loan to Borrower only in reliance upon and in consideration of Borrower’s representations,
covenants and warranties herein set forth, Borrower further acknowledges and understands
that Lender intends to make and undertake specific obligations to the Irivestor in reliance on the
orrower hereinabove set forth, Borrower further

ould not make and fund the Loanto Borrower and

DHS:Bor.Dec 04/16/91
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Borrower. Borrower further acknowledges and understands that in the event that any of
Borrower’s representations, covenants and warranties herein set forth shall prove false in
any respect whatsoever, such event will materially adversely affect the marketability of
the Loan to the Investor, and that Lender in making and funding the Loan is acting in reliance
on the marketabiliry of the Loan to the Investor to the extent established by the representations,
warranties and covenants of Borrower as herein set forth.

Inreference to the foregoing, and as a material consideration and inducement to Lender
tomake and fund the Loan to Borrower, Borrower hereby covenants and agrees that inthe event
that any of Borrower's representations, warranties and covenants herein set forth shall be false
in any respect whatsoever, Lender may, at its option, do either or both of the following: (a)
recover from Borrower any loss or other damages it sustains by reason of loss of marketability
of the Loan; or (b) without the necessity of notice to Borrower, elect to accelerate
and declare immediately due and payable the entire principal balance of and all accrued
and unpaid interest on the Loan and the Note. Borrower hereby acknowledges and understands
that in the event of any such acceleration, and provided Borrower fails then to promptly fully
pay and discharge the entire principal balance and all accrued and unpaid interest on the Loan
and the Nete, Lender may, in addition to such other remedies as may then be available to
Lender, proceed to foreclose upon the Premises by judicial foreclosure proceedings or
private trustee’s sale, or as may otherwise provided by the Security Instrument or applicable
law.

Borroweracknowledges, understands and agrees that Lender will rely upon Borrower’s
representations, warranties and covenants herein set forth specifically with regard to the
marketability of the Loan for sale to the Investor; and that Lender will be damaged by the
falsehood of any of Borrower's representations, warranties and covenants if such falsehood
impairs the marketability of the Loan for sale to the Investor, without regard to whether the
Loan is at any tirne or from time to time in default, and without regard to and separate and
apart from any foreclosure or private trustee’s sale of the Premises or whether Lender
suffers any deficiency therefrom.

. . DHS:Bor.Dec 04/16/91
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in the event that any part of this rider shall be held by any court to be
unenforceable for any reason whatsoever, the part or parts so held to be unenforceable to such
extent as each is enforceable and every other part not so held to be unenforceable, shall
continue in full force and effect.

~
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OWER DEWAYNE BARBER DATE

7.17.9%
DATE

BORROWER DATE

BORROWER DATE
152894 WAGON TRAIL ROAD
PROPERTY ADDRESS

LA PINE OREGON
CITY STATE

NON-OCCUPANT BORROWER/CO-BORROWER STATEMENT

The undersigned will be borrowers/co-borrowers on the Loan but do not intend to
occupy the premises. Each of the undersigned borrowers/co-borrowers consents
to all the foregoing terms and provisions of this declaration and provisions of this declaration,
and understands and acknowledges (1) Lender’s reliance on the statments, covenants and
warranties set forth above and (2) Lender’s remedies for breach thereof, as set forth above.

BORROWER

BORROWER

CO-BORROWER

CO-BORROWER

DHS:Bor.Dec 04/16/31
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
July , 1998 » and is incorporated into and shall be
deemed to amend znd supplement the Mortgage, fust or Security Deed (the *
Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

NATIONAL PACIFIC MORTGAGE CORPOP.ATION, A CALIFORNIA CORPORATION (tke
"Lender™) of the same date and covering the Property described in the Security Instrument and located ar:

152894 WAGON TRraTL ROAD, LA PINE, OR 97739

(Propenty Address)
The Property includes, but s not limited to, z parcel of tand improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS
(the "Declaration”). The Property is a part of ‘a planned unit development  known as

THE WAGON TRAIL RANCH

enant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower’s obligations under the PUD’s
Constituent Documents, The "Constituent Documents” are the: (i) Declaration; (ii) anticles of
incorporation, trust instrument or any equivalent document which creates the Owners Association: and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and AssesSments imposed pursuant 5o the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Maoe/Freddie Mac UNIFORM INSTRUMENT

Form 3150 9,
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is decmed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower zhali give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the coramon areas and facilitics of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required"
by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; '

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unzcceptable to Lender.

Initials: M z
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F. Remedics, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raic and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

\@ﬂawm Ly bt
BARBER

DEWAYNY

(Seal)

(Seal)
-Borrower

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

&70 (9705).01

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle
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the 23rd

of July AD.,19_98 _ at__2:38

M98

of __

. Moxtgages

o'clock ___P.__ M., and duly recorded in Vol.
onPage ___27016 .

FEE $70.00
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Bemetha G#tsch. County Clerk
By Kadlun Kraz!




