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THIS TRUST DEED, made rhis /i) / day of

berween
LEO A, GIMZ and YICKY GUMZ. bushand and wife

as Grantor, __FIRST AMERICAN TITLE €O,
DAVID P, CRUZ

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys 1o trustee in trust,

with power of sale, the properiy in
_DESCHUTES County, Oregon, described as:

Lot 19, Block 4 of SUN FOREST ESTATES, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No, 23109-036C0-00400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise now or
hereafter appertaining, aid the rents, issues and profits thereof and afl fistures now or hereaficr attached (o or used in connection with said real
esate, .
FOR THE PURPOSE OF SECURIN'G PERFORMANCE of cach agreement of grantor hierein contained 2nd payment of the sum of
STX THOUSAND FOUR HUNDRED DOLLARS AND NO/100

Dollars, with interest therson according to the terms of a promissory note
of even date herewith, payable to bcncﬁciil or order and mads by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be due and payable uaust / 2000

The datc of matunty of the dsbt secured h& this instrument i3 the date, stated above, on which the final installment of said note becomes due
and payabie. In the event the within described property, or any part thereof, or any interest sherein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approvzl of the beneficiary, then, at the beneficiary's option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately duve and payable,

To protect the security of this trust de=d, grantor agrees:

1. To protect, preserve and maintain said property in good
condition and repair; mot to remove or demolish any building or
improvement thereon; not fo commit or permit any waste of said
propetty. . ’

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed,
dama‘ged or destroyed thereon, and pay when due all costs incurred
therzfor.

beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby,
g with the obligations described in parageaphs 6 and 7 of this
trust deed, shall be added to and become a part of the debr secured by
this trust deed, without waiver of any rights arising from breach of any
of the covenanis hereof and for such payments, with interest as
aforesaid, the property hereinbefore dcscrif;cd, as well as the grantor,
shall be bound to the ‘same extent that they are bound for the payment
of the_abligation herein described, and all such ayments shall be
i diately due and payable without notice, amr the nonpayment

3. To comply with all laws, ordi fati

{-3 o .
conditions and restrictions affecting said propesty; if the beneficiary so

requests, (o join in executing such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and (o pay
for filing 3ame in the proper public office or offices, as well as the cost
of all lien scurches made g; f!l,l‘iln officers or searching agencics as may
be deemed desirable by the beneficlary.

4. To provide ard continuously maintain insurance on the build-
ings now of hereaficr erected on the =1id premises against loss or
damage by fire and such other hazards as :ﬁc benzficiary ,may from

time fo lime tequire, in an amount not less than $

written in companics scceptable to she beneficiary, with joss payable to
the latter; all policies of insurance shall be delivered to the beneficiary
as soon as insured; if the granior shall fail for any reason to procure
any such insurance and to deliver said rolicics of the beneficiary at
least fificen days prior to the expiration of any policy of insurance now
or hereafter placed on said buildings, the beneficiary may procure the
same at grantor’s expense. The amount collected under any fire or
oiher insurance policy may be applicd by beneficiary upon any
indebtedness secured Kercby and in such order as beueficiary may
determine, or at option of beneficiary the entire amount so cof ccted,

of any part thereof, may be released to grantor. Such application or
rzlease shall not cure or waive any d:fault or notice of default
hereunder or invalidate any act done pursuant to such notice,

3. To keep said premises free from construction liens and to pay
all taxes, assessments and other charges that may be levied or assessed
upon or against said property before any pant of such taxes,
assessments and other charges become fast due or definguent and
promptly deliver receipts therefor to bencficiary; should the grantor
fail to muake payment of any taxes, assesiments, insurance premiums,
liens or other charges payable by granior, cither by direct payment or
by providing bencficiary with funds with which to make such paymen,

thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust inciuding the
cost of title search as well as the otlier costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee's
and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustec; and in
any suit, action or proceeding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, (o pay all
costs and expenses, including evideace of title and the beneficiary's or
trustee’s attomey's fees; the amount of attorney’s fees mentioned in
this paragriph 7 in all cases shall be fixed by the trisl court and in the
event of an uppeal from any judgement or decree of the trial cour,
grzntor funler agrees (o pay such sum as the appellate court shall
adjudge reasonable as the beneficiary’s or trustee’s attomey’s fees on
such appeal.

Tt is mutually agreed that:

8. In the event thu any portion or all of said property shall be
taken under the right of emi jomain or condemnation, beneficiary
shall have the sight, if it so elects, 1o require that all or any portion of
the monies payable as compensation for such taking, which are in
excess of the amount n:quirev.ﬁo pay all reasonable costs, expenses and
attomey’s fees necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied by it first upon
any reasanable costs and expenses and attomey’s fees, both in the trial
and appellate courts, necessanly paid or incurred by beneficiary in such
rmcccdings. and (ke balance applied upon the indebtedness secured
hereby; and grantor agrees, at its own expense, to take such actions and
casculs such instruments as shall be necessary in obtaining such
compensation, prompdy upon beneficiary's request.

NOTE: Tha Trust Deed Act provides thal the trustee hereundor must be sither an attomey, who I8 an active member of the Oregon State Bar,
a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the Unlted States, a title
insurance company authorized to Insure title to raal property of this stats, it subsidiaries, affitiates, agents or branches, the United States or
any agency theteod, or an escrow agent licansed under ORS 696.505 to 696.585.
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9. At any time and from time 10 time upon writien request of -
beneficiary, payment of its fees and presentation of this decd and the
note for endersement (in case of full reconveyances, for cancelfation),
without affecting the liability of any person for the payment of the
indebiedoess, tiustee may (a) consent to the making of any map or plat
of said propeny; (b) join in gramting any casement of creating any
restriction thereon; (c) join in any subordination or other ag
ajfecting this deed or the lien or charge thereof; (d) recoavey, without
warnnty, all or any part of the property. The grantee in any
feconveyance may be described as the *person or persons fegally
entitled thereto®, and the recitals tiercin of any matters or facts chall
be corclusive proof of the truthfuliess thereof. Trustee’s fees for any
of tlic services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without rtice, either in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any
security for the indebred hereby d, enter upon and take
possession of said property or any part thereof, in its own name suc or
otherwise collect the rents, issues and profits, including those past duc
and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attomey’s fees upon  any
indebtedness secured hereby, and in such onder as beneficiary may
determine, -

1. The entering upon and mkingfposscsslon of said propenty, the
colleciion of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the property, and the application or rel h as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate :nz act done pursuant to such notice.

12. Upon defuult by granwor in payment of any indebtedness
secured hereby or in his performance of eny agreemcnt hereunder,
time being of the essence with respect of such payment and/or
performance, the beacficiary may declare all sums secursd hereby
smmediately duc and payable. In such an event the beneficiary at his
clection may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustze to foreclose this trust deed by
advestisement and sale, or may dircet the trustee (o pursuc any other
right or remedy, cither at law or in equity, which the beneficlary may
have. In the event the beneficiary clects to foreclose by advertisement
and sale, the beneficiary or the trustee shall execute and cause o be
recorded his written notice of defauit and his election 1o sel! the said
described real property 1o satisfy the obliFarion sccured  hercby
whereupon the trustee shall fix the time and place of sale, glve notice
thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 1o 86.795.

13. Afier the trustee has { foreclosure by adv
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conducts the sale, the gmmbr or any other person so privileged by

ORS 86,753, may cure the default or defoults. If the defauls consists of
a failure w pay, when due, sums secured by the trust deed, the default
may be cured by paying the entire amount due at the time of the cure

other than such gorticn as would not then be due had no default

occurred. Any other default that is capuble of being cured may be
cured by tendering the performance required under the obligation or

trust deed. In any case, in addition 1o curing the default or defaults, the
person effeclin% the cure shall pay 1o the beneficiary ali costs and
cxpensce actually incurred in enforcing the obligation of the trust deed

together with trustee’s and atlorney’s fees not exceeding the amounts

provided by law.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which sald sale
may be postponed as provided by law. The trustee may scll said
property either in one parcel or in separate parcels and shall seil (he
parcel or parcels ai auction to the higﬁcsl bidder for cash, payable at
the time of sale. Trustee shall deliver fo the purchaser its deed in fonn
as required by law conveying the property so sold, bur without any
covenant or warranty, express or impiied. The recitals in the deed of
any matiers of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase af the sale.

1S. When trustee sells pursuant to the powers nrovided herein,
trustee shali spply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a reasonable
charge by trusiee’s artorney, (2) 0 the obligation secured by the trust
deed, (3) w all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in
the onder of their priority and (4) the surplus, if any, to the grantor or
to his succezsor in interest entitled to such surplus,

16. Beneficiary may from time to time appoint a successor or
successors (o any tustee named herein or 1o any successor frusice
appointed hereunder, Upon such appointment, and without cenveyance
to the successor trustec, the latier shall be vested with all title, powers
and duties conferred upon any trustee herein named or appuinted
bereunder, Each such appointment and substitution shait be made by
written § e I by beneficiary, which, when reconded 'in
the mortgage reconds of the county or countics in which the property is
situated, shall b conclusive proof of preper appointment of the
successor trustee,

. 17. Trustee accepts this trust whan this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is
not obligated -to notify any party hereto of pending sale under any
Plllcf deed of trust or of any action or proceeding in which grantor,

and sale, and atany time prior fo 3 days before the date the trustee

y or trusice shall be & party unless such action or proceeding
is brought by trustce,

The grantor covenants and agrees 10 end with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real properiy and has a valid, unencumbered title thereto

and that he will warrani and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below},
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
execulors, personal representatives, successors and assigns. The term deneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever

the context so requires, the masculine gender includes the Jeminine and the ncuter, and the singular number includes rthe
plural, ’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

54@ J’ )é/‘/;‘°”‘p

LEO A. GUMZ [

*IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a)
or () Is not applicabla; it warranty (a) ls applicable and the .
beneficlary Is 8 creditor as such word s defined In the
Truth-in-Lending Act and Ragulation Z, the beneficlary MUST VICKI GUMZ
comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Nass Form No. 1319, or

equivalent. If compliances with the Act is not required, dizregard
thia notice.

A7
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STATEOFORE%N 6 Z .
County of ‘ }‘5-

BE IT REMEMBERED, That on this __d'______day of I 92&_.. before me, the
undersigned, a Notary Public in and for said Counly and Stae, personalli-Gppeared(she within: named
LEO A. GUMZ and VICKI GUMZ :

known o me 10 be the identical individual &__described in and who executed the within instrument and acknowledged 1o
methar __THEY  executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand a affixed my official seg! the day and year last above

writien.
an.

! L | Notary Public for Oregon.

Tg;fﬁ‘%E?IBSER ' My Commission expires_ DECEMBER 12, 2001
OTARY PUBLIC-OREGON %

7t COMMISSION NO.057798

14v COMMISSION EXPIRES MOV 17, 2066

DN

AEQUEST FOR FULL RECONVEYANCE
To ba usad only when obligations have bean pald.

TO: __, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any suns owing to you
under the terms of said trust deed or pursuant to stalute, (o cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties
designated by the terms of suid trust deed the estite now held by you under the same. Mail reconveyance and documents 1o

DATED: 19

Beneficiary

Do not tose cf dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyanca will be made.

TRUST DEED

STATE OF OREG?N.
Klamath 55,
LEO A. GUMZ leme:{rlify that lh'r:awilhin irumunem}was
144824 GRACWOOD PLACE received for record on the___2_3£d____
_LAPINE, OR 97739 — day of Julv 1998,
rantor 3:24 __ o’clock _P-_M., and recorded in
DAVID P, CRUZ Space Raservod book/reelvolume No. M98 _on
8536 THRASHER CT. .pacaF serve page___ﬂ@____. or as fee/flelinstru-
4 fcor d‘:r's u ment/microfilmfreception No. 63250
58 Record of Mortgages of said Couniy.
Witness my hand and seal of County

affixed.

Bernetha G. Letsch, Co. Clerk
Name Title

Fee: $20.00 /& 7 ﬁ
Ry Deputy
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Beneficiary




