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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on July 21 R 1998 | The grantor is
J. Martin ang Cynthia 1,. Martin, as tenantg by the entirety

Loan No.: 7992357

("Borrower”), The trustee is Amerititle

222 South Sixth Street, Klamath Falls, OR 97501 ("Trustee"). The beneficiary is
New America Financial, Ine. ,
which is organized and existing under the laws of the State of Texas » and whose address is
3131 Turtle Creek Boulevard, Suite #7c0, Dallas, Tx 75219

("Lender™). Borrower owes Lender the principal sum of
Seventy cne thousand one
Dollars (US. & 71,150.00
("Note™), which provides for monthly paym
2028 | Tp Security Instrument
renewals, extensions and modifications of
the security of this Security
the Note. For this
located in

Iot 13 in Block 4 of TRACT 1046 - ROUND LAKE ESTATES, according to the official
Plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.
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which has the address of 14013 Ravenwood Dnve
{Street]
Klamath Fallg , Oregon 97601 ("Property Address");
{City] {Zip Code]

THIS SECURITY INSTRUMENT comnbines uniform covenants for national use and non-uniform covenanis with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

urance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on

the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which
Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if
insurance premiums; () yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage
at any time, collect and hold Funds in an amount not to cxceed

the Funds sets a lesser amount, If 50, Lender may, at any time, collect and hold Funds in an amount not to excecd the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and rezsonable estimates of expenditures of future Escrow ltems or
otherwise in accordance -vith applicable law,

The Funds

If the Funds held by Lender exceed the amounts permitted to be held -y 1pplicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
Recessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve month’,’ payments, at Lender’s sole
discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shail apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this Security Instrument.

fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attamn priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borrower shell pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirsctly to the person owed payment.
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these Ppayrzents directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.
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: (a) agrees in writing

carricr providing the inswrance
Borrower fails to maintain coverage descri
Property in accordance with paragraph 7.
All insurance policies und renewals shall be a
the right o hold th

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasiblc and
cconomically feasible or Lender's security would be lessencd, the |
Instrument, whether or not then due, with any excess paid to perty, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to setle a claim, then Lender may collect the insurance proceeds,
use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing,

6. Occupancy, Preservation, M perty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shalt continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender ctherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste

ion or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not lifmited to, represcentations conceming
Borrower's occupancy of the Property as a principal residence, If this Security Instrument ison 2 leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

Any amounts disbursed by Lender nal debt of Borrowar secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cond;

Instrurmient, Borrower shall pay the premiums required to maintain the mort i

insmz@ coverage is not
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available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wi

in lieu of mortgage insuran

specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of eny part of the Property, or Jor conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Rorrower and Lender ntherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
@ partial taking of the Property in which the fair market value of the Property irnmediately before the teking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shali be applied to the surns secured by this Security Instrument whether or not the sums are then due.

IFthe Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificatian of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence procecdings
against any successor in interest or refuse to extend time for payment or othenwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security nstrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's in' . st in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regand to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coilected from Borrower which exceeded permilted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first

i er address

this paragraph,

15. Governing Law; Severabliity, ‘This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such. conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bereficial Interest in Borrower. If all or ary part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower §s sold or transferred and Borrower is not a natural person) without Lepder’s prior written

Initials: |} .. 17\'/
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immediate payment in ful] of all sums secured by this Security Instrument. However, this option
s¢ is prohibited by federal Jaw as of the date of this Security Instrument. ‘
shall give Borrower notice of accelerat; 1. The notice shall provide a pericd of not less than
i ithi i all sums secured by tiis Security Instrument. If
k¢ any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instruznent, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rishts in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleraticn under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold ene or more times without prior notice to Borrower. A sale may result in a change in the entity (known ss the "Loan Servicer

Instrument. There also may be one or more changes of the Loan Servicer
cer, Borrower will be given written notice

any investigation, ¢laim, demand, lawsuit or other action by any governmental

and any Hazardous Substance or Environmental Law of which Borrower has

amns, or i notified by any governmenta] or regulatory autherity, that any removal or other remediation of

any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sh
any covenant or agreement in this Security Inst Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (b) the action required to cure the default; (c) a date, not less than
30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result
the Property. The notice shall further inform Borrow
action to assert the non-existence of a default or any oth
on or before the date specified in the notice, Lender at its
Security Instrument without fu

but not limited to, reasonable attorneys' fi

If Lender invokes the povier of sale, Lender shall exceute or cause Trustee to execute & written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold and shal! cause such notice to be recorded i cach
county in which any part of the Property Is located, Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other perions prescribed by applicabl: law. After the time required by applicable law, Trustee,
without demand on Borrower, shall scll the Property at public auction 1o the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone sale of

Initials:
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ali or any parcel of the Property by public annoy
designce may purchase the Property at. any sale,
Trustee shall deliver to the purchaser Trustee's deed
or implied. The recitals in the Trustce's deed shall he pri
shall apply the proceeds of the sale in the following ord
Trustee's and attorneys' fees; (b) to all

entitled to jt.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall re.

 and shail surrender this Security Instrument and all note.

shall reconvey the Property without warranty to the
costs. Lender may charge such person or persons a fee for reconveying the Property, but onl
Trustee) for services rendered and the charging of the fec is permitted under applicable law.

23. Substitute Trustee. Lender may from time to time remove
sereunder. Without cenveyance of the Property, the successor trustee shall

herein and by applicable Jaw,

ncement at the time and place of any prey

conveylng the Property without an
ma facle evidence of the ¢
cr: (a) to all expenses of the
suns secured by this Security Instrument; and

ruth of the statements
sale, fncluding,

s evidencing debt secured b
person or persons legally entitled to it, Suc

PIREE G

iously scheduled sale. Lender or ity

warraaty, expressed
made therein. Trustes
but not limited to, reasonable
any excess to the person or persons legally

quest Trustee to reconvey the
Y this Security Instrument to Trustee. Trustee
h person or persons shall pay any recordation
y if the fee is paid tc a third party (such as the

24. Attorneys’ Fecs. Asusedin this Security Instrument and in the Note, "attomeys' fees” shall include any attorneys’ fees awarded

by an appellats court,
25. Riders to thiy

Instrument, the covenants and agreements of each such rider sha
agreements of this Security Instrument as if the rider(s) were a part

[J Adjustable Rate Rider

[0 Graduated Payment Rider

OJ Balioon Rider
03 Other(s) fspecify]

one or more riders anz executed by Borrower and recorded together with this Security
1b

O Condominjum Rider

' Rate Improvement Rider

¢ incorporated into and s

O 1-4 Family Rider
[J Biweekly Payment Rider
0O Second Home Rider

[3 Planned Unit Development Rider

hall amend and supplement the covenants and
of this Security Instrument [Check applicable box(es)).

BY SIGNING BELOw, Borrower accepts end agrees to the terms and covenants contained in this Security Instrument and jn any
rider(s) executed by Borrower and recorded withit,

Witnesses;
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[Space Below This Line For Acknowl dement)

State of Oregon §
§
County of Klamath §

The foregoin;. instrument was acknowledged before me this A ﬁ c/}’

, [date] by
Derek J. Martin and Cynthia L. Martin

ST na.:.z of, person acknowledged].
IEI'A SEAL
LISA LSGG - WEATHERBY

NOTARY PUBLIC - OREGON l’]/
COMMISSION NO. 049121 , 1;{"
b MY COMMISSION EXPIRES NOV. 20, 1999
Lot et
Not

Public, State of A /)\)

My Commission Expires: q 209

Iniﬁals/ i j@://
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PLANNED UNIT DEVELOPMENT RIDER
Ican No.: 7992357

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218t  day of
July, 1998 , and is incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date, given by the
undersigned (the *Borrower”) to secure Borrower’s Note to ~ New America Financial, Inc.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

14013 Raverwood Drive, Klamath Falls, OR 97601
[Property Address]

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in Declaration of
Covenants,Conditions, arl Restrictions of Record (the "Declaration®).
The Property is a part of a planned unit development known as

Round Lake Water
[Name of Pianned Unit Development]

(the "PUD"). The Property also irciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent clocument which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposcd pursuant to the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which

Initials; \ 9
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance oa the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extznt that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance preceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or cther taking of all or any part of the Property or the
common areas and facilities of the PUD), or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in the appropritte Uniform Covenant,

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termiaation of the PUD, except for abandonment or termination required
by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of profsssioral management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and ascessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sscurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
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amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to terms and provisions contained in this
PUD Rider.

Ol

Derek J. Martin
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STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of Amerititle the 24th day
of July AD,19 98 at__ 1:0% _ o'ciock___P. M. and duly recordedinVoi. M98 |
of Mortgages onPage ___ 271717

emetha (. Letsch, County Clerk
By ff Lt A pzal

FEE $55.00




