‘Mainlander Services ¢
2582 Drive, Suite 2
Gladstone, Oregon 97027

UNTIL A CHANGE IS REQUESTED,
SEND TAX STATEMENTS TO:
No Change

TRUE CONSIDERATION IS:
$395,000.00

GRANTOR IS:

Jeffrey D. Baxter

{3413 Highway 234
Gold Hill, Oregon 97525

AMT 4507948

TRUST DEED

THIS TRUST DEED, Made as of the 22nd.__ day of July, 1998, by Jeffrey D. Baxter (Borrower ), a5 Grautor,
D. Warren as Trustee and Mainlander Services Corporation, an Oregon corporation {Lender), as Beneficiary,

WITNESSETH: That the said Grantor, in consideration of the
Hars, the receipt of which is acknowledged; and for

(] y

and State of Oregon, described as follows, to-wit:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN AS THOUGH FULLY SET FORTH
VERBATIM. Al water rights are included in this Deed of Trust.

TAX ACCOUNT NUMBERS: 3711-00000-01400; 3711-00000-01400, 3711-00000-01400; 3711-V0000-04300 and
3711-V0000-04300

all buildings and improvements thereon (or

th all rental deposits, feases, issues, profits,

overnmental agencies, and insurance carriers

takings similar to condemnation and together

be fixtures and a part of the real properiy; all plumbing, heating,
window shades, venetian blinds, screens and storm windows and

In addition thereto, the following described furniture, appliances and equipment or other fixtures and any replacements thereof,
which are and shali be deemed to be fixtures and 4 part of the realty, are included as security for the indebtedness herein
mentioned, to wit; A}l improvements, utilities, water and sewer facilities, contracts, partially completed contracts,

accounts related to said pr

¢ the Property described jn this Deed of
on the Property,

TO HAVE AND TO HOLD the granted premises and broperty and the aforesaig reats, deposits, issues, profits, re_.nds, rebates
and the like thereof, SUBJECT, HOWEVER, 1o the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect ang apply any part or all of such property, including such rents, issues and profits.

And the Grantor hereby covenants with the said Beneficiary as follows:

1. The Grantor shall Pay to the order of the Benefi
Deed together with i th ji

by Grantor to the Beneficiary whi

any additional loan or loans or advances made by the Beneficiary te the Grantor or any of his
perty hereby conveyed; provided that the maturity of such additional debt shall not be fater than the time specified
riginal debt secured hereby. This paragraph shalf no, however, restrict or affect other advances, including any advances for taxes,
insurance or other Lender advences as provided for elsewhere herein.

3. The Grantor is lawfully

execute this Trust Deed a

premises, pro| ; j i ith pting only for e

for farm ighw: Lzke timber and none other.,




P

4. Duzing tis entire life of this Trust Deed and tntt Boisficiary has been paid in fall, the ¢

premises; and the personat property described hersin, ifany, shall be kept incured by the Grantor

amounts, for such periods and under such form and type of poj i

and propesiy shall be made payable in the event of loss,

during the life of this Trust Deed,

expiration of the policy or policies 1o be

is hereby assigned to the Beneficiary

in extinguishment of part or all of the

to the Beneficiary, The Grantor will i said insurance as the same shalf become ish immediate writen proof of payment thereof
to beneficiary in a form acceptable to Beneficiary. The Beneficiary shall not be responsible for maintain such insurance, or for loss or
damage growing out of a defect or Ron-payment of loss in or under any such policy of insurance, Ji i reby. or any part thereof,
shall be damaged by fire or other hazards against which insurance is held, the ameunts paid by

shall be paid to the Beneficiary and the 2mounts so received may be spplied by the Beneficiary, at its option, eithsr

Deed whether or not the same are due, or released by the Beneficiary, at its sole option for the fepairing, replacing

or for other purposes; said repaiing, replacing and tebuilding to be done ang made subject to the approval of the

the Beneficiary.

¢ any penalties, interest or other charges accrue or are added thersto, any and al taxes, assessmens, liens,

es, and any other charges or assessments which may become liens thereon, including any and ap charges, liens,

s xpenses directly or indirectly related to the aforesaid property, and/or any condition thereof as may bz ordered or required by any

governmentai agency, whether the Same &re or are not prior to the lien of this Trust Deed; Granter shal] likewise keep said broperty free and clear of any and

all liens for labor ang material or any fien what: ver that may b prior to the lien of this Trust Deed and save Beneficiary harmless therefrom. Grantor

shall pay all costs, fees and expenses of Beneficiary relating directly or indirectly relating to the protection of Beneficiary's rights in this Deed of Tryst. Grantor
shall timely and immediately furnish to Beneficiary written proof of compliance with all the terms hereof in 5 form acceptable 1o Beneficiary.

surplus (o the Grantor within g ble iim . P

Impound Reserve account, If there shall be 2 isi i by d and th

is a sale of the premises by the Trustee in acco ficiary otherwise acquires the propenty after defauit, Beneficiary
shall apply, at the time of comumence of such proceedings or at the time Beneficiary otherwise acquires the property as Beneficiary may elect in its sole discretion,
the balance dien remaining, if any, in the tmpound Reserves to apply as a credit against the amount of principal then remaining unpaid under said note or notes
secured hereby.

8. The Grantor will comply with alf laws, ordi
the above described Ppremises only
waters and all sppur i

property and property
Premises, improvements and all rights attributable thereto are on the
tutes, ordi

least as good cordition as the same are
by this Trust Decd; the character and

scribed property, any default under the construction lpan
'Pon presentation to it of a statement signied by the Beneficiary, setting forth facts showing a defanlt
paragraph, is authorized to accept as true and conclusive all facts and statements therein; and to act thereon hereunder.

id to Beneficiary and applied by it first upon any reasonable
s, and the balance applied upon the indebtedness secured
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 Grantor agrees, 0. take such ac :  instruments as shan} i)eln'écswyinoblaining such compensation, prompy
ficiary's request, : s o i

s fees and preszntation of this Deed end
the peyment of the fadebtedness, Trustes
creating any Festriction thereof: (c) join in any
without warrty, all or any part of the property. The Gratee
inany reconveyance may be described as the “person or persons legally entitled therete”, and the rocitals therein of any masters or facts shall be conclusive proof
of the truthfulness thereof. Trustee's fees for any of the services mentioned in this parag ph shall be ble but not less than $45.00.

11. This Trust Deed and the note or notes hereby secured may be extended or modified by the Beneficiary at any time, without notice, ard Beneficiary may
release and/or substitte collateral, release or discharge any person or entity then or who may be personally obligated hereunder or on the note or under or
pursuant to any guarantse relating to the obligations se i i any Grantor's successor.

shall be refeased from any liability hereunder or

alter or affect the obligation of any such pel

rights under any loan d

secured hereby be assigned and transferred by the
this Trust Deed in trust for the benefit of such ignee or assig,
extent as though such notes had not been assigned.

12. All management record
derived from the said

and profits shall be applied by the Beneficiary,
managernent of the above described premises, in payment of customary costs and charges for co
may become due upon said note or notes, or upon or under this Trust Deed.

hereunder waive any right of Beneficiary nor shalt any paymient or applicati

hereunder and under the terms of this Trust Deed are deemed cumulative,

13. The entering upon and taking possession of the above described premises and property, the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation; or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shali
niot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

14. In the event it becomes necessary in the judgment of the Beneficiary so to do, the Beneficiary, without notice and without regard to the value of the said
premises or to the adequacy of the security for the debt, shall have the right 16 apply to any Court having jurisdiction for the sppointment of a Receiver and to
have appointed a Receiver tc manage and control the above described premises and Propeny. Inthe any Receiver enters into possession
of the above described premises and property, the Graitor shall deliver to the beneficiary or recaiver i ments, rental records, utility records
and deposits and ali other papers, keys, documents and records which the beneficiary or the receiver irable in their sole discretion. Grantor
shall additionally deliver to the B personal property owned by the Grantor and femaining in or sbout the above described premises
or which is utilized by Granor or Grantor's agents in the operation of the premises and in Do event, shall Beneficiary or Receiver be held liable or responsible
in auy manner for injuries, loss, destruction or damage to such Property or any portion thereof.

demands, including attorney's

the Bereficiary or Trustee; Grantor shall Pay all costs and exps
and the Trustes in any such action or proceeding in which Be
or enforce Beneficiary and Trustee's rights hereunder.

16. Should the Grantor be or become in defas
and all expenditures mad;

17. In the event the Grantor or any one of them sells, contracts to sell or leases (coupled or accompanied by an option to purchase) any part or all of the above
described Property or any interest therein or i the event Grantor or any one of Grantor's interests i the aforesaid property is terminated by judicial action or
otherwise, wi ior written consent of the Beneficiary being first obtained, the Beneficiary may, at its option, dectare the entire balance of the
loan evidenced by i i %0 be immediately due and payable. Grantor shall make prior written application to
Benefici j 3 e 'S i in the above descri i

sold and Beneficiary may, at any time, amend, modify or change such meth ished.
If Beneficiary directs foreci by nonjudicial sale, Beneficia shall so notify the Trustce and the Trustee shalj thereupon prepare and serve such notices as
shall be required and conduct the nonjudicial sale as required by applicable law., Beneficiary shall have the right to require the Trystee to modify the time and
place of sale and shall, at all times, kave the right to appoint 2 successor trustee.,

for the waiver of any brovision or duty provided in the B0, any corstruction joan
f any other then known default on the part of Grantor, nor a subsequent waiver of a

rded lien subsequent to the
if any, to the Grantor or 4




24. THE LOAN SECURED BY THIS DEED OF TRUST IS A COMMERCIAL LOAN. The Property and the loan evidenced by said note or notes is ot
for any personat family or household use; specifically the loan is solely and only for commercial uses relat: g to the imp ject Property whick
is a non-owner occupied farming and rental operation and for the production of crops for sale to wholesalers and to the

25. Time, place, method and manner of performance is absolutely and strictly of the essence.

IN WITNESS WHEREOF, Grantor has executed this Deed of Trust.

STATE OF OREGON )
)
county if C20K50Nn )

This instrument was acknowledged before me on the 83\ day of July, 1998 by Jeffrey D. Baxter.

Ody A Sk

Notary/Publff For Oregon
M‘; CommissionoExpl;:es?: o, Y 99y

BUBLC
MiSSION
CﬂMMlssm_yON

De not record. To be used only wher note has been paid.
To: Trustee.

The undersigned is the legal owner and holder of the note and ali other indebtedness secured by the within Deed of
Trust. Said note, together with all other indeb been
s i i i elivered to you herewith,
together with the said Deed of Trust, and to reconvey, without Wwarranty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder.

Dated , 19

Mail reconveyance to
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EXHIBIT "A”
LEGAL DESC

RIPTION

The E1/2 SWi/4, Gove , Secti » Jownship 37 South, Range 11 East of

the Willamette Meridian, KJ County, Oregon, and SE1/4 of Section 25, Township 37
South, Range 11 1/2 East of the Willamette Meridian, Klamath County, Oregon.

ALSO a parcel of land situate in the $1/2 SE1/4 of Section 30, Township 37 South, Range 11

;Eaust of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

Beginning at the NW .comer of the $1/2 SE1/4 of Section 30, thence South 00 degrees 11 157
East along the West line of said $1/2 SE1/4, 1221.23 feet; thence leaving said

' 317 East 1076.01 feet to
of said Section 30; thence ieaving said fence
West along said North line, 103.00 feet to the poirnt of

SAVING AND EXCEPTING a parcel of land situate in the SE1/4 SW1/4 of Section 30, :
Township 37 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described ag ollows: ,

Beginning at the South quarter corner of Section 30, Township 37 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon, said corner being the qguarter corner
common to Sections 30 and 3] of said Township and Range, thence North 89 degrees 59’ ;6"
West a.lonﬁnthe South line of said Section 30, a distance of 166.00 feet; thence leaving
the South [ine of szid Section 30, and along the arc of g 170.00 feet radius curve concave
to the North (delta = 44 de ees 28’ 06") a distance of 131.94 feet (long chord = North 67
degrees 46 41" East 128.6 feet); thence leaving said gurve, North 45 degrees 32’ 38~
East a distance of 65.30 feet to a E;mt on the East line SE1/4 SW1/4 of sar Section 30;
ighez;ce South 00 degrees 11" 15" East along said East line 94.45 feet to the point of

€ g.

, Section 30, Township 37 South, Range 11 East of
Oregon, and SE1/4 of Section 25, Township 37
Meridian, Klams ounty, Oregon.

5" East 12
Eagt 1076.01 4
est to the poig

SAVING AND EXCEPTING a 1 of land situate in ¢
Township 37 South, Range 11 East Willamette Metidi
particularly described as follows:




AN

LEGAL DESCRIPTION (continued)

B1/4 SWi/4 ofsa:gdm
ine 94.4%/feet to the pot
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EXHIBIT B TO DEED OF TRUST/FINANCING STATEMENT

1. Al buildings, struciures, impfovements, fixtures, furniture, furnishings, appliances, machinery and
articles of property now or hereafter attached to, or used or adopted for use in the operation of, the real estate
(herein the “premises”) described in Exhibit A attached to the instrument with respect to which this Exhibit B is

ventilating, sprinkling and vacuum cleaning
systems, fire extinguishing apparatus; gas and electric fixtures, carpeting, under padding, elevators, escaiators,
partitions, mantels, built-in mirrors, window shades, blinds, drapes, screens, storm sash
public spaces, halls and

3. Return premiums or other payments upon any insurance at any time provided for the benefit of the
secured party, and refunds or rebates of taxes or assessments on the premises; and

4. The right, title and interest of the Debtor in and under ail leases now or hereafter affecting the premises
including, without limitation, all rents, issues and profits therefrom; and

5. Plans, specifications, contracts and agreements for construction of improvements on the premises;
Debtor’s rights under any payment performance or other bonds in connection with construction of improvements
on the premises including without limitation Debtor’s rights under purchase orders, contracts, contracts for barge
space and contracts or agreements with subcontractors; all construction materials, supplies and equipment delivered
to the premises or used or to be used in Connection with construction of improvements on the premises.

, T directly or
indirectly, involving the real pro ibed i ibit A, including but not limited to insurance, installation
of utilities, installation of sewerage, installation of sidewalks, streets, curbing, gutters, drainage systems, water
systems, lighting systems, gas systems and/or any other utility improvement development with respect to the subject

PAGE 1 - EXHIBIT B TO DEED OF TRUST/FINANCING STATEMENT




~7:"The following éqmpm it and all proceeds, replacements, and substitutions, to wit:
100 HP TurbinelHT1826323,
40 HP Pump & Berkley 8266884
20HP Pump & Berkley 8266886
2 Valley 8 Tower Pivot 46125 & 46127
ACM 5" approximately 880 of wheel line
38 pieces 6" mainline with valves
30 pieces 3" handline
6 vaive openers
1 Hay Barn 750 ton
1995/7 Fleetwood double wide manufactured home of approximately 2000
sq. ft., serial ORFLS 48AB21860BS13, license number X239457.

8. All well equi
particularly and including Register
of Water Right issued to Westste
equipment, branch electrical panels,

9. All crops, standing and cut and presently located on or within the above-described real property.

STATE OF OREGON: COUNTY OF KLAMATH : SS.

Filed for record at request of Amerititle the___ 24th
- £ M .
of July AD,19_98 5  1:05 o'clock P+M., and duly recorded in Vol. _M98
—_—_ July ——ar__2:05

of Mortgages on Page 27218 .
Bernetha G. Letsch, County Clerk
By W

FEE $45.00
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