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Washington Mutual
Loan Servicing

FD BOX 51006 -~ -SAS0307
Seattle, WA 98111
Attention: Vault

AT 45 045
geggﬁ Washington DEED OF TRUST

Mutual (FOR OREGON USE ONLY]
Bank

001248657-17

* 8T HELGE H McGEE Il AND TINA M McGEE,AS TENANTS
THIS DEED OF ™ ST is between BY THE ENTIRETY.

whose address is 11886 OVERLAND DR

KENOC OR 97627

{"Grantor"); AMERITILE ,a OREGON corporation,

the address of which is 222 S0.6TH ST KLAMATH FALLS, OR 97601

and its successors in trust an assigns ("Trustee”); and _Washington Mutual Bank

;whose
address is 1201 Third Avenus, Seattle, Washington

1. Granting Clause Grantor hereby grants, bargains, sells and conveys to Trustes in trust, with power of sale, the real
proparty in KLAMATH

County, Oregon, described below, and all interest in it Granter ever gets:
SEE AT ACHED

Tax Parcel Number: 4008-21C-1200

together with: all income, rents and profits from ity ell lumbing, lighting, air conditioning and hesting apparatus and
squipment; and all fencing, blinds, drapes, floor covstings, built-in appliances, and ather fixtures, at any time instelled on or
in or used in connsction with such real proper%

All of the property dascribed shove will e celled the "Proporty.” To the extent that any of the Property is personsi
proparty Grantor grants Boneficiary, as sacured psr? a security interest in all such property and this Deed of Trust shall
constitute a Socurity Agresment between Grantor an hemﬁclery. As used herein "State” shal! refer to Oregon.

2. Security This Deed of Trust is given to secure performanss of each promise of Grantor contained herein, and the

payment of Seventy Five Thousand And 00/1 00 Dellars

($_75.,000.00 } (called the "Loan®) with interast as provided in the Note which evidences ths Loan ({the"Note™},
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and any renewals, modificaiions or extensions thereof. It also secures yﬁieht of certsin fees and costs of Bensficisry as
provided in Section 9 of this Deod of Trust, and mgm{:mentof money sdvanced by Beneficiary under Section € or otherwise
to protect the Property or Banaficiary’s interest in tha Property. All smounts dua under the Note are called the *Debt”.

ﬁ if this box Is chaecked, the Note provides for s variable rate of & Ch in the i rate will cause the

paymsent amount and/or Loan term to also change.

3. Representations of Grantor Grantor represents that:

{8) Grantor is the ownor of the Property, which is unencumbered except by: easements, reservations, and
restrictions of record not inconsisient with the intendad use of the Property, ard any existing morté;age or deed of trust given
in good faith and for value, the existence of which has been disciosed in wnting to Beneficiary; an

(b} The Property is not used for any agricuitural or farming purposes.

4. Sale Cr Transfer Of Property The loan is personal to Grantor, and the entire Debt shall becoms immediately due and
ayable in full upon any sale, or other transfer of the Property or any interest therein by Grantor. Grantor agrees to advise
enaficiary in wiiting of any change in Grantor’s name, address or employment.

§. Promises of Grantor Grantor promises:

{a) To keep the Property in good repair; and not to move, alter or demolish eny of the improvements on the Property
without Beneficiary’s prior written consent;

(b} To aflow representatives of Bensficiary to inspect the Pn}?erty at any reasonable hour, and to comply with all
laws, ordinances, regulations, covenants, conditions and restrictions affecting the ¥roperty;

{c) To pay on time all lawful taxes and assessments on the Property;

{d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the
Property or any part of it and pay all amounts due and owing thereunder in & timely manner;

{e) To keep the Pro?erty and the improvements thereon insured by s company satisfactory to Bensficiary against fire
and extended coverage perils, and against such other risks as Beneficiary may reasonably require, in an emount equal to the
fuli insurable value of the improvements, and to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall
be named as the loss payes on all such policies pursuant to a standard lender’s loss payeble clause. The amount collected
under any insurance policy may be applied upon any indebtedness hereby secured in the same manner as payments under
the Note or at the Bensficiary's sole option, released to Grantor. In the event of foreclosure or sale of the Property pursuant
to tha Trustee’s power of sale, all rights of the Grantor in insurance policies then in force shall pass to the purchase: et the
Sheriff’s or Trustee’s sale; and

tf) To see to it that this Deed of Trust remains a valid lien on the Property sugerior to all lians except thoss described
in Section 3{a}, and to keep the Property free of all encumbrances which may impair Beneficiary’s security. itis a reed thet if
anyone assarte the prionity of any encumbrance (other than those described in Saction 3(8)) over this Deed of Trust in any
g!eagingjg;?d in any ection, the assartion alone shall be deemed to impair the lisn of this Deed of Trust for purposes of this

action 5{f).

6. Curing of Defaults 1f Grantor fails to comply with any of the covenants in Section 5, including all the terms of any
prior mortgage or dead of trust, Beneficiary may take any action raquired to comply with any such covenants without
waiving any other right or remady it may have for Grantor's failure to comply. Repayment to Bensficiary of all the money
spent by Benaficiary on behalf of Grantor shall be ascured by this Deed of Trust. The amount spent shall bear interest at the
Detault Rate (as that term is defined below) and be repayable by Grantor on demand. Althougn Beneficiery may teke action
under this paragraph, Benaficiary is not obligated to do so.

7. Remadies for Default.

{a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay an instaliment of the Loan on
time, or if there is a breach of any of the promises contained in this Deed of Trust or any other document securing the Loan,
Grantor will be in default and the Debt and any other money whose repayment is secured by this Deed of Trust shall
immadistely bacome due and payable in full at the cption of Beneficiary. If Grantor is in default and Beneficiary exercises its
right to demand repayment in full, the totel amount owed by Grantor on the day repsyment in full is demanded, including
unpaid interest, will bear interest at the Default Rate specified in the Note (the "Defauit Rate”) from the day repavment in full
is demanded until rapaid in full. Beneficiary may then or thereafter deliver to Trustee a written declaration of default and
demand for sale and Trustee shall thersupon record a written notice of defauit and of slection to cause to be sold the
Property. Beneficiary shall provide to Trustee the Note, this Deed of Trust, other documentation evidencing the Debt end ell
other documentation requested by Trustee. After the lapse of such period of time as may then be required by law, and after
having given such notices as may then be required by law, Trustee shall seli the Property at the time and place stated in the
notica of sale, aither in whale or in saparats parcels, and in such order as Trustee may choose,at public auction to the
highest bidder for cash in the lawful money of the United States, which shall be payable at the time of sele. Anything in the
precading sentence to the contrary notwithstanding, Bensficiary may apply the Debt towards any bid at any such sale.
Trustee may postpons any such sale by public_announcemant at the time fixed for sale, in accordance with applicable law
then in effect. Any person, including Grantor, Trustee or Beneficiary, may purchase at any such sale. . Trustee shali apply
the proceeds of the salo as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee and lawyer’s fes; (i5
to the obligations secured by this Deed of Trust; Gii) the surplus, if any, to the person or person(s) iegally entitled thereto.

ib} Trustee shall deliver to tha purchaser at the sale its deed, without warranty, which shall cenvey to the purchaser
the interest in the Property which Grantor had or the interest in the Property which Grantor had the power to convey at the
time of execution of this Deed of Trust and any interest which Grantor subsequently acquired. Trustee’'s deed shall recite the
facts showing that the sale was conducted in compliance with ali the requirements of law and of this Deed of Trust. This
racital shall be prima facie evidence of such cempiiance and conclusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for value.

{c} The power of sale conferred by this Dead of Trust is not an exclusive remedY. Beneficiary may cause this Deed of
Trust to be judicially foreclosed or sue on the Nota or take any other action available at law or in equity. Beneficiary may also
take such other action as it considers appropriate, including the securing of appointment of a receiver and/or exercising the
rights of & secured party under the Uniform Commercial Code as then in effect in State. During the pendency of any of eny
foreclosure or other realization proceedings. Baneficiary shal! also have the right to collect the income, rents, and profits of
the Property and apply the amounts so collected toward payment of the Debt in the mannar provided in the Note, snd shall
have right 1o securs the appeintment of a receivor for ths Property; its incoms, rents and profits.

{d) By accepting payment of any sum secured by this Deed of Trust after its due dats, Bsneficiary does not waive its
right to require prompt payment when due of all other sums so secured or to declare default tor failure to so pay.

8. Condemnaticn; Eminent Domain In the event any portion of the Property is taken or dsma?ad in an eminent domain
proceeding, the entire amount of the award, or such porticn as may be necessary to fully setisty the Debt and all other
obligations securad by this Deed of Trust, shall be paid to Beneficiery to be applisd thiersto.

9. Fean and Costs Grantor shall pay Bensficiary’s and Trustee’s reascnable cost of searching records, other reasonable
expansas as allowed by law, and reasonable attorney’s fess in any lawsuit or other proceeding to foreclose this Deed of
Trust; in any lawsuit or proceeding which Beneficiary or Trustee prosscutes or defends to protect the lien of this Deed of
Trust; and in any other action taken by Beneficiary to collect the Debt, including any dispesition of the Property under the
State Uniform Commaercial Code.
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10. Reconveyance Trustee shall reconvay.: of thd Proparty to the psrson entitled theretc, omn written request of
Beneficiary, or upon following satisfaction of the/Debt and other obligations secured and 'written roquest for reconvayance by
Beneficiary or the person antitled thereto. Beneficiary and Trustee shall be sntitled to cherge Grentor a reconveyance fes

togother with fees for the recordation of the raconveyance documents.
11. Trustse; Successor Trustee in the evant of the death, incapacity, disability er resignation of Trustes, Beneficiary

shall appoint in writing a successor Trustes, and upon the recording of such apgointment in the records of the county in
which this Deed of Trust is racorded, the succassor trustes shal be vested with all powers of the original Trustes. Trustes is
not obligated to notify any party herato of & pending sals under any other deed of trust or of en\;laction or procesding in
which Grantor, Trustee or Bensficiary shall be a party uniess such action or proceeding is brought by the Trustee.

12. Miscallansous This Deed of Trust shall benefit and obligate the parties, their heirs, devisses, legatees, administrators,
exacutors, successors and assigns. The term Beneficiary shall mean the holder and cwner of the note sscured by this Deed
of Trust, whether or not that parson is named as Beneficiary herein.The words used in this Dead of Trust referring to one
person shall be read to refer to more than one person if two or more have signed this Deed of Trust or become responsible
for doing the things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance with
federsl law, and, to the extent federal law does not apply the laws of the State. |f any provision of this Deed of Trust is
determined to be invalid under law, that fact shell not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provisions held to be invalid, and all remaining rights
and cbligations of the parties shall be construed and enforced as though the invalid provision did not exist. Beneficiary may
clol!t;ct a fae in tha maximum amount allowed by iaw, for furnishing any beneficiary statement, payoff demand statement or
simitar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor accepts and agrees to ths provisions of this Deed of Trust and of any rider(s) executed concurrently,
therewith by Grantor:

DATED at__Medford ,__Oragon this _20th day of _July .
1898

GRANTOR(S):

g i

STATE OF Oregon

as.
CouNTY oF  Jackson i

On this day personally appearsd before me HELGE H McGEE

TINA M McGEE and . to me known to be the individuals
dessribed in and who exscutedthe within and foregoing instrument, and acknowledged that they signed the same &s their free
and voluntary act and deed, for the uses and purposss therein mentioned.

WITNESS my hand and official seal this G day of /% / ya v
/54 .
’%Mw O P pls?

Notary Public for 0{45 o
residing st __(A/PSAina 700 o ree!

OFFICIAL SEAL
: mms.Lmos?zn My sppointment expires 4 ly 38197 g
HOTARY PUBLIC- OREGON A
"COMMISSION NO 045780
Y COISRION EXNFIRES JULY 80, 1939
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REQUEST FOR FULL RECONVEYANCE
{Do not record. To be ugad only when note has been paid.}

T0: TRUSTEE

The undarsigned is the lagal owner and holder of the Note and all other indebtedness gecured by the within Deed of
Trust. Said Note, together with &}l other indebtedness secured by this Deed of Trust, has besn fully paid and satisfied; and
you are hereby requested and directed, on payment {0 you of any sumg owing to you under ths terms of this Desd of Trust,
to cancel ths Note above mentionad, and ail other evid of Indebted gacuraed by this Deed of Trust together with tha
Daad of Trust, and to convey, without warranty, to the parties designated by the terms of this Deed of Trust, all the ostate
now held by you thereunder.

DATED

e

ol raconveyance to
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LEGAL DESCRIPTION

The SW1/4 SW1/4 SW1/4 of Section 21, Township 40 South, Kange 8 East of the
Willamette Meridian, Klamath County, Oregon. EXCEPTING OM the
Westerly 240 feet of said parcel.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 24th day
of July AD, 19 S8 at 3:51 o'clock P. M., and duly recorded in Vol. _ M98 .
of Mortgages onPage 27311

A Bemetha G?tsch, County Clerk
$30.00 By Ketdlisn . Hrca




