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PLEASE RETURN TO:

¥T MORTGAGE COMPANIES D/B/A DREMIER MORTGAGE RESOURCES
4949 MEADOWS ROAD SUITE 350 LAKE OSWEGO, OR 97035

[Space Above This Line For Recordi g Data]
AT 4577/ MG DEED OF TRUST

0016066680

THIS DEED OF TRUST ("Security Instrument") is made on =~ July 29
KELLY I, SHULTS &

AMBER I SHULTS
("Borrower”). The trusiee is AMERITITLE

("Trustee"). The beneficiary is FT MORTGAGE COMPANIES D/B/A PREMIER MORTGRGE RESOURCES

which is organized and existing under the laws of THE STATE OF XKANSAS

, and whose
address is2345 GRAND AVE, STR 2200, KANSAS CITY, MO 64108

("Lender™). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND SEVEN HUNDRED & 00/100
Dollars (U.S. § 74.,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2028 - This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced b

y the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trusice, in trust, with power of sale, the following described
property located in Klamath

County, Oregon:
EXHIBIT *A® SEE ATTACHED LEGAL DESCRIPTION

which has the address of 706 CAMP DRIVE, CHILOQUIN

Oregon 97624 ("Property Address");
[Zip Code] County: 192053 City:
OREGON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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 edsements, appurtenances, and

?

shall ‘alzo be covered by this Security Instrument,

Borrower shall promptly pay when due the
and late charges due under the Note.

ch may attain priority
or ground rents on the Property, if any; (c)
any; (e) yearly mortgage insuran i
provisions of paragraph 8, in Ii

may require Borrower o pay
Lender in connection with this loan, unless appli
requires interest to be paid, Lender shall n
Lender may agree in writing,
annual accounting of
made. The Funds are

monthly payments, at Lender’s sole discretion.

Upon payment in full of al| Sems secured by this Security Instrument, Lender s
held by Lender. If, under Paragraph 21, Lender shail acquire or sell the Property,
Property, shail apply any Funds held by Lender at the time of acquisition or sale
Security instrument.

L Property Insurance. Borrower shall keep the improvements BOW existing or hereafier erected on the
Properiy insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
fleods or flooding, for which Leader requires insurance. This insurance shall be maintained in th
i insurance carrier providing the insurance shall be chosen by Rorro
asonably withheld. If Borrower fajls to maintain coverage des
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lénder and shall include a standzard roortgage clause. Lender shall
have the right to hold the policies and renewals. If Leader requires, Borrower shall 'promptly give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt potice to she insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically faasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay suins
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrurnent and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be cnreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower may cure such 2

i i ausing the action or proceeding to be dismissed with a ruling that, in

wer's interest in the Property or other material impairment of

Instrument or g ity 1 . ower shall also be in defeult if Borrower, during the

loan application process, gave ‘materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information) in conmection with the loan evidenced by the Note, including, but not limited to, represeniations

concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemen: at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance COVerage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage i . h month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pai
be in effect. Lender will accept, use and retain these p ink rigage insurance. Loss reserve
payments 1may no longer be required, at ge insurance coverage (in the amouat and for the period
that Lender requires) provi i g ailable and is obtained. Borrower shail pay the
premiums required to maintai effect, or to provide a ungl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The precesds of any award or claim for damages, direc: or consequeniial, in connection with any
condermuation or othes taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
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In the:event of a total taking of the Property, oceeds ‘shall be applied;to. the secured by this Security Instrument,
whether or not then due; with'any excess paid to'Borrower. In'the event of a partial'taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amonnt of the preceeds multiplied by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the fair raarket value of the Property immediately defore the
taking. Any balance shall be pai. to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or tepair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or modification

izati i i Lender to any successor in interest of Borrower shail

successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESSors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Berrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cellected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

i y other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a aamral person) without
Lender’s prior written consent, Lender may, at its option, require immedia i
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

j nforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all

this Security Instument and the Note as if no acceleration had occurred; (b) cures any

default of any other covenants or agreements: (©) penses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonab

o’
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Secunty Instmment the covenants and agreements of »ach uch rider shall be rated mto and shall amend and supplement
the covenants'and agreements of this Security Insmlmeat as if the rider(s) were a patt of this Semmty Instrument.
[Check applicable box(es)]

"1 Adjustable Rate Rider [_] Condominfum Rider [] 14 Family Rider

{__] Graduated Payment Rider [ Planned Unit Development Rider ] Biwzekly Payment Rider

[} Baltoon Rider [C] Rate Improvement Rider [ ] second Home Rider

[]v.A. Rider [X] other(s) [specity]
SECOND HOME RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instament and in
any rider(s) sxecuted by Borrower and recorded with it.

Witn
e e, L <08 (Seal)

(Seal)

-Borrower

STATE OF OR‘EGON,d D’%"W ‘!“’5 County ss:
On this Z'Z'V\- day of {0{0{% , personally appeared the above named
KellyL? Sho 15 & @SWA«Y\M L. Sholts .

and acknowledged
the foregoing instrument to be t voluniary act and deed.

Ore me:
My Commission Expires: ‘$}70 "ﬂl ?é '
e oo N

Notary Public for Oregon

DAWN BCHOO,
S ooy
COMSSION EXPIRES g, o

~ ~OR(OR) @12).01 Prge 606 Form 3038 9/90




EXHIBIT "A°
LEGAL DESCRIPTION

A tract of land situate in Government Lot 1 in Section 15 Township 34 South, Range 7 East
of %hfl ‘Willamette Meridian, Klamath County, Oregon, and being more particularly described
as follows:

Beginning at the Northwest corner of Section 15 Township 34 South, Range 7 East of
the Willamette Meridian, and runnin thence North 89 degrees 42’ 15" East 400.0 feet

along the North line of snid Section 15; thence South 62. 2 feet: thence South 50
degrees 43’ 50" East 453.16 feet; thence South 76 degrees 7 _50” East 886.79 feet;
thence South 34 deﬁrees 25’ 40" East 316.01 feet to the true point of beginning of
this description: Thence continuing South 34 degrees 25’ 40 East 55.0 feet;

thence South 55 deﬁgees 34’ 20" West 400.0 feet to a point on the Northeasterly bank
of the Williamson River; thence North 34 degrees 25" 40" West 116.11 feet; thence
North 45 degrees 32’ 20" West 22.89 feet; thence North 44 degrees 52' 10" East
311:58‘ feet: thence South 34 degrees 25’ 40" East 160.0 feet to the point of

eginning.




THIS SECOND HOME RIDER is made on this 20 day of JULY 1898 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or

more persons undersigned) to secure Borrower’s Note to
FT MORTGAGE COMPANIES D/B/A PREMIER HMORTGAGE RESOURCES

(the "Lender")
of the same date and covering the property described in the Security Instrument (the “Property”), which is located

at:
708 CaMP DRIVE, CHILOQUIN, OR 97624

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced hy the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrowers Loan
Application; Leaseholds. Borrower shail occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at all times,
or other shared ownership arrangement or to any rental
nt the Property or give a management firm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
rest. Borrower may cure such a default and reinstate, as provided in

Borrower, during the loan applicati
Leader (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy and use of the

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home Rider.

Ko, L. SOSR
mnﬁn SHULTS

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT

@%-%s 3103 VMP MORTGAGE RORMS - (313)293-8100 - (S001821-7284
STATE OF OREGON: COUNTY OF KLAMATH : 38, -

Filed for record at request of Amerititle the 24th
of July AD,19_98 at_ 3:52 ~'clock P. M., and duly recorded in Vol. M98
of Mortgages onPage 27326

_Bernetha G. ?Lsch, County Clerk
FEE $45.00 By_zﬁaié}ag, Héaal




