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To induce the sccond party to make the loan last meationed, the first party has agreed and consented to subordinate first
pasty’s licn to the fiza abous to be taken by the secoad pasty 35 &bove set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the fisst panty's personal represcatatives, successors, and assigns, hereby
covanants, consents.and agrees to and with the secend parly and second pasty’s personal representatives, successors, and assigns,
that the first party’s lien on the propenty is and shall always be subject and subordinate o the lien about to be delivered to the sec-
ond party s aforesaid, snd that the second pasty’s lien in all respects shall be fisst, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or aa appropriate finsncing statement with respect
thereto duly filed within 30 days efier the date hereof, this subordination agreement shall be nuil and void and of no
force or effect.

1t is expressly understood and agreed that nothing herein contained shall be construed to change. alter or impair the first
party’s lien, except as hereinabove expressy set forth.

Inn constraing this subordination agreement, and where the context so requires, the singular includes the plusal, 2nd all gram-
matical changes shall be made so that this agreement sball apply equaily to comporations and to individuals.

N WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a cosporation, it has caused its

narme 1o be signed and its seal, if any, affixed by an officer or other person duly aWﬂ 1o do so by ardsr of its board of gireciors.
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EGA ?DESéRLmQN‘ - 2P4AG

A portion of the SE1/4 of the SW1/4 of Section 22, Townsh 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particull’ady described as follows:

Beginning at the

Range 9 _%ast of ¢

Section line 160

herein described:

boundary of the O s

a steel rod on the anlﬁle comer on the South boundary Road; thence Soum
degress West to the Section line between Sections T South, Range 9

East of the Willamette Meridian, Klamatn County, O said Section

line to the point of beginning.

STATE OF GREGON: COUNTY OF KLAMATH Toss,

Filed for record at requestof __ Amerititle the 27th day
of _____ __J_‘ﬂ\_ AD., 19 98 at 11:51 o'clock —A. M, ang duly recorded in Vol, —_M38 =
of Mortgages onPage 27405 .

; Beretha G, tsch, County Clerk
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