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THIS DEED OF TRUST is between SHELBA D. MILLER

whose address is 3020 CAROUINE STREET

KLAMATH FALLS OR_ 97603

{"Grantor™); AMERITITLE . a OREGON corporation,

the address of which is 222 SOUTH 6TH STREET KLAMATH FALLS, OR 97601

and its successors in trust an assigns ("Trustee"); and Washington Mutusl Bank

,whoss
addrass is 1201 Third Avenue, Seattle, Washington

1. Granting Clause Grantor hereby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the real
property in __ KLAMATH

County, Oregon, described below, and sll interest in it Grantor ever gets:
LOT 12 iN BLOCK 4, TRACT 1083, THIRD ADDITION TO VALLEY

VIEW, ACCORDING TQ THE OFFICIAL PLAT THEROF ON FILE IN THE

OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

Tax Parcel Number: R-3808-012B6-01700

together with: all income, rents and profits from it; all g!umbing, lighting, air conditioning and heating apparatus and

equipment; and all fencing, blinds, drapes, fleor coverings,
in or used in connection with such real property.

All of the property described above will be called the "Property.” To the extent that any of the Property is personal
praoperty Grantor grants Beneficlary, as secured partgl, a security interest in all such property and this Deed of Trust shal!
constitute a Socurity Agreement between Grantor an Beneficiary. As used herein "State” shall refer to Oregon.

uilt-in appliances, and other fixtures, at any time installed on or

2. Bacurity This Deed of Trust is given to sacure performance of each promise of Grantor contained herein, and the

payment of Five Thousand And 00/100 Dollars

{$__5.000.00 ) {called the "Loan") with interest as provided in the Note which evidsnces the Loan (the"Nots"),
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and any renewals, raodifications or extensions thereof. it also secures payment of certain fees and costs of Beneficiary as
provided in Section 9 of this Deed of Trust, and raﬁa ant of money advanced by Baneficiary under Section 6 or otherwise
{0 ﬁroteut ths Proporty or Beneficiary's interest in the roperty. All amounts due under the Note are called ths "Debt™.

If this box is chacked, the Note provides for & varlable rate of interast. Changes in the interast rate will cause the
payment amount and/or Loan term to also change.

. Rep jons of G Grantor represents that:

. la) Grantor is the owner of the Property, which is unencumbered except by: easements, reservations, and
restrictions of record not inconsistent with the intended use of the Property, and ang' existing mortgage or deed of trust given
in good (fg)lth and for value, the existence of which has been disclosed in wiriting to Beneficiary; ang

The Property is not used for any agricultural or farming purposes.
4. Sale Or Transfer Of Propert The loan is personal to Grantor, and the entire Debt shall becoms immediately due and
gayab.le, in full upon an sale, or other transfer of the Property or any interest therein by Grantor. Grantor agrees to advise
aneficiary in writing of any change in Grantor’s name, address or employment.

5. Promises of Grantor Grantor promises:
. {a) To keep the Property in good repair; and not to move, alter or demolish any of the improvements on the Property
without Beneficiary’s prior written consent;

b} To allow representatives of Benoficiary to inspect the Prt;?arty at anx reasonable hour, and to comply with sll
laws, ordinances, regulations, covenants, conditions and restrictions 8 acting the Property;

{c) To pay on time ali lawful taxes and assessments on the Property;

{d} To perform on time all terms, covenants and conditions of any prior mortgage of deed of trust covering the
Property or any part of it and pay all amounts due and owing thereunder in & timely manner;

(e) To keep the Property and the improvements therson insured by a company satisfactory to Beneficiary against fire
and extended coverage peris, and against such other risks as Beneficiary may reasonably require, in an amount equal to the
full insurable value of the improv and to dsliver avidence of such insurance covera%a to Seneficiary. Bensficial shell
be named as the loss pay ici tandard lender’s loss payable clause. The amount coflacted
under any insurance policy i debtedness hereby secured in the same manner as payments under
the Note or at the Beneficiar ‘s sole option, released to Grantor. In the event of foreclosure or sale of the Property pursuant
to the Trustee’s power of sale, all rights of the Grantor in insurance policies then in foice shall pass to the purchaser at the
Sheriff’s or Trustee’s sale; and

() To see to it that this Deed of Trust remains a valid lien on the Property sugerior to all liens except those described
in Section 3(a), and to keep the Property free of all encumbrances which may impair eneficiary’s security. Itis a reed that if
anyone asserts the priority of any encumbrance (other than those described in Section 3(a)) over this Deed of Trustin any
glesqiingslefc)ad in any action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for purposes of this

ection .

6, Curing of Defauits if Grantor fails to comply with any of the covenants in Section 5, including all the terms of any
prior_mortgage of deed of trust, Beneficiary may teke any action required to comply with any such covenants without
waiving any other right or remedy it may have for Grantor's failure to comply. Repayment to Beneficiary of all the money
spent b Beneficiary on behalf of Grantor shall be secured by this Deed of Trust. The amount s‘gent shall bear interest at the
Default Rate (as that term is defined below) and be repayable by Grantor on demand. Although Beneficiary may teke action
under this paragraph, Beneficiary is not obligated to do so.

7. Remedias for Default.

{a) Prompt performance under this Deed of Trust is essentiai. |f Grantor doesn’t pax anJl installment of the Losn on
time, or if there is 8 breach of any of the promises contained in this Deed of Trust or any other document securing the Loan,
Grantor will be in secured by this Deed of Trust shall
irnmediately become i i iciary. is i nd Beneficiary exercises its
right to demand repayment in full is demanded, including
unpaid interest, will bear interest at the Default Rate specified in the Note (the "Default Rate") from the day repayment in full
is demanded until repaid in full. Beneficiary may then or thereafter deliver to Trustee a written declaration of default and
demand for sale and Trustee shall thereupon record & written notice of defauit and of election to cause to be sold the
Property. Beneficiary shail provide to Trustee the Note, this Deed of Trust, other documentation evidencing the Debt and all
other documentation requested by Trustee. After the lapse of such period of time as may then be required by law, and after
having given such notices as may then be required bY ilaw, Trustee shali sell the Property at the time and place stated in the
notice of sale, either in whole or in separate parceis, and in such order as Trustee may choose,at public auction to the
highest bidder for cash in the lawful money of the United States, which shall be payabte at the time of sale. Anything in the
preceding sentance to the contrary notwithstanding, Beneficiary may apply the ebt towards any bid at any such sale.
Trustee may postpone any such sale by public announcement at the time fixed for sale, in accordance with applicable law
then in effect. Any person, including Grantor, Trustes of Beneficiary, may purchase at any such sale. . Trustee shall apply
the proceeds of the sale as follows: (i} to the expenses of the sale, including a reasonable trustee’s fee and lawyer’s fee; (i)
to the obligations secured by this Deed of Trust; (iii) the surplus, if any, to the person or person(s) tegally entitled therato.

{b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the Property which Grantor had or the interest in the Property which Grantor had the power to convey at the
time of execution of this Deed of Trust and any interest which Grantor subsequently acquired. Trustee’s deed shall racite the
facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust. This
recital shall be prima facie ovidence of such compliance and conclusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for value.

(¢} The power of sale conferrad i st is not an exclusive remedY. Beneficiary may cause this Deed of
Trust to be judicially foreclosed or sue on the Note or take any other action available at law or in equity. eneficiary may also
take such other action as it considers appropriata, including the securing of appointment of a receiver and/or exercisin the
rights of a secured party under the Uniform Commercial Code s then in effect in State. During the pendency of any o? any
foraclosure or other realization proceedings. Beneficiary shall also have the right to coliect the income, rents, and profits of
the Property and epply the amounts so coliectod toward ayment of the Debt in the manner provided in the Note, and shall
have right to secure the appointment of & receiver for the Property; its income, rents and profits.

(d) By accepting paymont of any sum secured by this Doed of Trust after its due date, Boneficiary does not waive its
right to require prompt payment whan due of oll other sums so secured or to declare default for failure to so pay.

. Cond tion; Emlinent D in In the avent any portion of the Property is taken of dama?ed in an eminont domain
proceeding, the antire amount of the award, or such portion as may be negessary to fully satisty the Debt and sli other
obligations secured by this Deed of Trust, shall be paid to Beneficiary to be applied thereto.

9. Feas and Costs Grantor ghall pay Beneficiary’s and Trustee’s reasonable cost of searching records, other reasonsable
expenses as allowed by law, and reasonable attorney’s fees | i other proceeding to foreclose this Deed of
Trust; in any lawsuit or procseding which Beneficiary or Trustee prosecutas or defends to protect the lien of this Deed of
Trust; and in any other action taken by Beneficiary to collect the Debt, including any disposition of the Property under the
State Uniform Commercial Cods.
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10, Reconveyance shall feconvey of the Pmﬁerty to tha person entitled thereto, on written request of
Beneﬂcrary, wing satisfaction of the Debt and ot er obligations secured and written request for reconvsyance by
Beneﬂciury and Truste tor a reconveyance fes

ligated to notify en i ‘action Or proceeding in
which Ggrantor, Trustee i ng is brought by the Trustes.

12. Miscell i their heirs, devisees, legatees
oxecutors, successors and i r and owner of the n
of Trust, wheth i iciary herein, The words used in this Deed of Trust r
person shall be read to refer to more than one person if two or more have signed this Deed of Trust or become responsible
for doing the things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance with
federal faw, and, to the extent faderal law does not apply the laws of the State. If any provision of this Deed of Trust is
determined to be j W, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be ¢ i ntaining the particular provision or provisions held to be invelid, and all remaining rights
and obligations parties shall be construed and enforced as though the invalid provision did not exist, Beneficiary may
cplle'ct a fee in the maximum amount allowed by law, for furnishing any beneficiary statement, payoff demand statement or
similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THis INSTRUMENT IN VIOLATION oOF
APPLICABIE;E ;.EAEN%#-SEE _'I_.S\\QITS Al;!RD REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON

ACQUIRIN HE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor accepts and agrees to the provisions of this Desd of Trust and of any rider(s) executed concurrently,
therewith by Grantor:

DATED at Kiamath Falls .__Dregon this 23rd Jul ,
—nres -regon _ BCLL S

1998

GRANTOR(S):

STATE OF
COUNTY ofF  Klamath

Oregon
f ss.

On this day personally appeared before me SHELBA D. MILLER

« to me known to be the individuals
described in and who executedthe within and foregoing instrument, and acknowledged that thay signed the same as their free
end voluntary act and deed, for the yses and purposes therein mentionsd,

WITNESS my hand and official seal this Mday of _
Notary Public for %

residing at M

My appointment oxpires A W A SE\ ‘a )[ ZQ )
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REQUEST FOR FuLL RECONVEYANCE
cord. To be used only when note hag been paid.)
TRUSTEE

rust, has been fully paid and satisfied; and
S owing to yoy under the terms of this Deeg of Trust,
dness Secured by this Deed of Trust
ated by t|

togsther with the
he terms of this Deed of T
DATED

Tust, all the estate

Mait feconveyange to

—

COUNTY OF KLAMATH -
Filed for record at request of

of uly AD, 19 98
—July 28

STATE oF OREGON: ss.

at__ 11:48

the 28th
o’clock
—t30

A M., and duly recorded in Vol M98
— 4. M,
of Mortgages onPage 27600 .
FEE $25.00

tsch, County Clerk
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