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THIS DEED OF TRUST ("Security Instroment") is made 08 July 22 1998 . The grantor 1S

aifred F. Green and carolyn H. Creen, as tenants by the entirety
("Borrower")- The trustee i ameriTitle

222 South gixth street, Klamath Falls, OR 97601 ("Trustee™)- The beneficiary is

New America Financial, inc. ,

which is organized and existing under the laws of , and whose address is

, Suite #700, 19
("Lender"). Borrower owes Lender the principal sui of
as this Security nstrument

3131 Turtle Creek e
forty thousand six hundred and No/100ths

Dollars (U.S. 3 . s evidenced by Borrower's note dated the same date

("Note") which provi i ,if not paid earlier, due and payable on pugust ,

2028 . Thi i 3 : f the debt evidenced by the Note. with interest, and all

1 ) sums, with i ced under paragraph 7 1o protect

Secunty nstrument an

described property

renewals, extensions an
the security of this Security
{he Note. For this purpose,
Klamath County, Oregon:
part thereof .

1ocated in
See Exhibit spy actached hereto and made a
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which has the address of »

Chilequin , Oregon ("Property Address");
{City} {Zip Code}

TOGETHER WITH all the improvements now of hereafter erected on the property. and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and come¥
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

9. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are ue under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which
may atain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in Licu of the payment of mortgage
insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not o exceed
the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlenent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that appltes to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for . independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due,
fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
rmay atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

v
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rity over this Security [nstrumerit uniess Borrower: (8) agress it writing
cceptable 1O Lender, (0) contests it good faith the lien by, of defends against
operate 10 prevent the enforcement of the liem; or
{he lien an agree {he lien to this Security Instrutm
part of the Propery is subjecttod jori
the lien. Borrower shall satisfy

5, Hazar
insured against 1oss by fire.
which Lender requires MSur ance.
carrier providing the i be chosen by Borrower subject 1© Lender's approval whi
Borrower fails 0 [maintain coverage described above, Lender may, 8t Lender's option, obtain coverage o P!

Property it accordance with paragraph 1.

All insurance policies and renew al to Lender and shall include & standard morigage clause. Lender shall have
the right t0 hold the policies and renewals. if Borrower chall promptly give eceipts of paid premmiums and
renewal notices. In the event of loss, Borrower shall g motice to the insurance carrier and Lender: may make proof of loss
if not made prompuly by Borrower.

Unless Lender and Borrowet otherwise in writing. jasurance proceeds shall be applied to restoration OF repair of
damaged, if the restoration OF repair 1 economically feasible and Lender's security is not Jessened. 1 the restoration of
economically feasible of Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess peid to Bo . orrower abandons the Property, OF does Dot answer within 30
daysa notice from Lender that the insurance carrier has offered to settle then Lender may collect the jnsurance proceed*. Lender may
use the procee i tore the Property or to pay sums secured (ks Security Instrurent, whether or not then due. The 30-day
period will be given.

otherwise agree in writing, any application of proceeds 10 pr'mc'\pa\ shall not extend or postpone the
hs 1 and 2 of change the amount of the payments. 1 under paragraph 21 the Property
eds resulting from damage 10 the Property prior 10 the acquisition
shall pass 10 Lender y Instrument immediately prior to the acquisition.

6. 0ccupancy,P i i n of the Propertys B plications Leasehotds.

Borrower shall occupys establish, an the Property as BorT s ipal residence within sixty days after the execution of this Security
ent and shall continue to 0ccupy th 8s inci i least one year after the date of occupancy. unless
Lender otherwise agrees it writing, whic -(hheld, or uniess extenuating C! umstances exist which are
TTOWET'S control. BorT irapal erty 10| 1
y. Borrower shallbe in deft i i j imi
faith judgment could result in forfeiture of
security interest. Borrower may cure sw
with a ruling that, in Lender's good fai
.rment of the lien created by this Security Instrum
i gave materiatly fat i i ts to Lender (0F failed 10
:on with the loan 1 1 i \imited 10, reprcscmaﬁOns concerming
rincipal residence. thi ity In: entisona Jeasehold, Borrower shall comply with all
acquires fee title to the Property, old and the fee title shall not meTge unless Lender

1f Borrower fails to perform the covenants and agreements contained i ts
jgnificantly aticc  rights in the Property (such as 2 procecding n
or regulations), then Lender may do and pay for whatever 18 necessary
jons may include paying aey sums securc by alien which

d entering o0 the Property 10 make repairs

0.
additional debt of Borrower secured by this Security
unts shall bear interest from the date of disbursement
esting pa)mem,

1f Lender requircd ge ins ition of g the loan secured by this Secunty
s required 10 maintain th age | 1 . 3 the mortgage insurance

premiums requil stantially
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bstantially equivalent mortgage Insuras
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nth'a sum equal to one-twelfth of the early mortgage insurance premxum bemg paid by
Borrower when the insurance coverage lapsed of be it effect. Lender these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments miay no longcr be reqmrcd -atthe optwn of Lender if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lendcr in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrumnent only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limuts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such contflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum at.

17. Tranafer of the Property or a Beneficlal Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior wrilten
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consent, Lendes may, at its option, require by this Security Instrument. However, this option
shall not be exercised by Lexider if exercise is prohibited by isSecurity Instrument.

If Lender exercises this option, Lender shall give Borrower otice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sims secured by this Security Instrument. 1f
Borrower fails t pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
urelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower “1all promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, fnaterials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d; that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice ef the occurrence of
an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustez,
without demand on Berrower, shall sell the Property at public auction to the highest bidder at the time and place and ander the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
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all or any parcel of th Pr ement at th 3 ace of any previously scheduled saje, Lender or its
design 1y pu 1 v
. : expressed

shall be prima facie evidence o ents made therein. Trustee
shall apply the proceeds of the sale in the foﬂdwing order: (a)to all expenses of the sale, including, but net Bmited to, reasonable
Trustee's and attorneys' fecs; (b) to all sums secured by this Security Instrament; and {¢) any excess to the person or persons legally
entitled to it.

24. Attorneys' Fees, As used in this Security Instrument and in the Note, “attorneys' fees” i
by an appellate court.

25. Riders to this Security Instrum i and recorded together with this Security
Instrument, the covenants and agreements of i Ibei i amend and supplement the covenants and
agreements of this Secuy ‘ty Instrument as if i i - [Check applicable box(es)].

[J Adjustable Rate Rider [J Condominium Rider O 1-4 Family Rider

[ Graduated Payment Rider L] Planned Unit Development Rider O Biweekly Payment Rider
[J Balloon Rider 3 Rate Improvement Rider [J Second Home Rider

£ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

Oregon Deed of Trust-Single Family-Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 09790
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State of Oregon
County of Klamath §

The foregoing instrument was acknowledged before me this A3 ol W/‘ . [ ?7‘/ , [date] by
Alfred F. Green and Carolyn H. Green

[name of person acknowledged].

L AL
%ﬁm’ﬁl O-OREGON Notary Public, State of /@(,74;/

S/ coMMISSION NO.301630
MYGOMWSSION EXPIRES MAY 28, 2001 My Commission Expires: S-a q 0/
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EXHIBIT A"
LEGAL DESCRIPTION

A parcel of land located in the SW1/4 NE1/4 of Section 35, Township 34 South, Range 7 East
?fﬁhe ‘Willamette Meridian, Klamath County, Oregon, being more particularly described as
follows:

Commencing at a brass cap monument marking the Southeast corner of the SW1/4 NE1/4 of
Section 35, Township 34 South, Range 7 East of the Willamette Meridian; thence North 00
degrees 47’ 32" East 350.00 fest along the Easterly line of said SW1/4 NE1/4; thence,
South 89 degrees 04’ 10” West 97.47 Teet to the True Poiat of Beginning for this parcel,
said point being on the Westerly right-of-way line of Chiloguin Ridge Road; thence, along
said right-of-way line South 00 degrees 02''14" East 0.58 feet; thence, 300.12 feet along
the arc of a 1382.39 foot radius curve to the right, the long chord of which bears South 0
dev,arees 10" 58" West 299.53 feet; thence, leaving said right-of-way, North 88 degrees, 07’
427 West 272.55 feet; thence, North 00 degrees 42 217 West 28448 feet; thence, North 89
degrees 04’ 107 East %08.21 feet to the True Point of Beginning; being subject 10 2 15.00
foot-wide road easement along the Southerly 15.00 feet of the a ve-described parcel.

Also described as Parcel No. 2 of Minor Partition No. 25-89 being situate in the SW1/4
NE1/4 of Section 35, Township 34 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, filed in the office of the Klamath County Surveyor on October 13, 1939.

STATE OF OREGON: COUNTY OF KLAMATH : 'ss.

Filed for record at request of Amerititle the 28th

of July AD,19 98 at__11:48 o'clock A M., and duly recorded in Vol. M98 ,

of Mortgages on Page __ 27614 .

ernetha G, Letsch, County Clerk
FEE $45.00 By KMML 20/ ’




