WITNESSETH: That in consideration of the mutual covenants and agreements herein contuined, the
seller agrees fo sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in..... KLAMATH . County, State of .. OREGON. . . ., to-wit:

"yOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
FELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR  ~-
AGREEMENT YOU HAVE THE RIGHT 7O REVOKE THE CONTRACT OR AGREEMENT BY NOTICE T0 THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.

A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE CAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS
ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOIH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT # 74116, VOLUME M73, PAGE # 2591.

Iot 4 in Block 6 in Tract 1069.

for the sum of ~ Dollars (£6.:.500.00 .. .)
(hereinafter called the purchase price), on account of which Six Hundred Fifty and no/oco .
Doliars ($ 650.00 .J is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase prics (to-wit: $5,850.00.. ..) to the order
of the seller in monthly paymentis of not less than.. Sixty. Two.and.no/oq. —=== -

Dollars ($..62:00 .. .) €8CH, o s

payable on the . .St . day of each month herealter beginning with the monthof........... JUlY. ,19.98,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of ... ... per cent per annum from
o dune 141998 ................until paid, interest to be paid.. BONthly . and * ¥m in
the minimum monthly payments above required, Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covomnlf wwith ltlu n!lerllhul the rlul property described In this coniract is
H Siitrahiy iy . x i 2. ; H

A) yr t
(8) lor an ;r‘-ni:als’on orr(uven il buyer is a natural pn:wnj is tor b:u}nu- or commercial purposes other (han agricultural purposes.

The buyer shall be entitled to possession ol aald lands on ... . wme L, ... , 19 8 . and may retaln such possession 1o long a3
he s not in delault under the terms ol this cantrac!. The buyer edrees that at afl times he will keep fhe buildings on said premises. now or herealler
erected, in good condition and repair end will nat sufler or permit sny waste or strip thereol; that he will keep said premises lree liom mechanic’s
and all other liens and aave the seller harmless theeelram aeul reimburae scller lor all costs and atiorney's lees incurred by him in delending againat any
such liens; that he will pay all taves hecealter levied agminst said propeely, as wel) as all water rents. public charges and unicipal liens w ich here-
aiter lawlully may be imposed upon said premises, ail prompily belore the same or any part thereol become past due; that af buyer's capense, he will
inture and keep inwured all buildings now or herealier erecied on said premises againal lusy or damioge by fire (with crtended coverage) in an amount

none

not less than § .

e n 8 pany of panies satisinciory (o the seller, with lon payable frat 10 the weller and then to the buyer o
their respective interests may appear and all policies ol insurance to ha delivered 1o the seller as soon as insured. Now it the buyer shall lail to pay any
wuch liens, cosls, waler 1ents, tases, or chardesr ar to procure and pay lor such insurance, the seller may do so and any payment so made shall be wided
to and become a part ol tha debt secured by this contract and shall bear interest at the rats afvresaid, without waiver, however, vl any right arising to
the weiler lor buyer's bresch ol contract. an depos_]_ted in escrow
lO . ... days lrom the date heteol, he will lurnish unfo buyer a title insurance policy in-
suring (in an omoun! equal ta ssid purchase peice} marketabilr title in and 1o said premises in the seller on or aubsequent to the date ol this agieement,
save and except the usual printed exceptions and the building and other resfeictions and easements now of record, il any. Seller also agrees that when
eaid puechase price i fully paid and upon request and upan surrender of this agreement, he will deliver a good end sullicient deed conveying aid
premuses in lee simple unta the buyer, his heirs and ansigns, leve and clear ol encumbrances as of the dale hereol and Iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or uriler eller, excepting, however, the said ensements and restrictions and the taves, municipal
liens, water rents and public chardes 30 assumed by the buyer and fturther escepting all liens and enciunbrances created by the buyer or his &srigny

And it i understood and agreed beiween said parties that time ia of the emsence ol this conteact, and in case the buyer shall lail to make the
payments above tequired, ar eny of them, punciually within ten days ol the time limited therelar, or lail to keep any agiesment herein cantamined, then
the aztler af hiy option shall have the lallowing rights: (1) 1 declare this contract null and void, (1) (o declare the whole unpaid principal balance of
said purchase price with the [Ateresf therean ai once due and pnyable amdfor (33 to loreciose this confeact by suit in equity, arnd in any ol such ceses,
all righte and interest created or then esisting in favor of the buyer a3y tQainst the seller heseundee shall utterly cense an determine and the right to the
possession of the premises abiove desceihed and all other cights acquired by the buyer hereurles shall revert (o and revest in said seller without any act
ol re-eniry, or any other act ol said seller in be peclormed and without any right of the buyer ol selurn, reclamation ar compensation lor moneys paid
on account of the purchase of said property as absolutely, hilly and perlectly as il this conteact and such payments had never been eade; and in case
ol such delault all payments theretolore made an this contract are (o he retained by ami belong to swid sellee as the agreed and reasnnable tent of waid

premives up fo the time of auch delavlt. And ithe said seller, in case of such delauli, shall have the right immediately, or ot any time therealter. to
enter upon the land aluresaid, without any pioces: ol law, and take it finte i thereol, together with all the improvements and appuricnances
thereon or thereto belonging.

.. The buyer turther agrees thet lailure by the seller al any time io require perlormance by the buyer of sny provision hereal shall in no way aflect
his right hereunder 1o enlorce the same, nor shall any waiver by said seller ol any breach of any provision hereol be held to be a waiver ol any suc-

ceeding breach ol any auch provition, or as & waiver ol the provision itsell.
The trus and aciual conciderstion paid lor this traneler, stated In fermy ol dollacs, i §. 61500::00 e (Do T
i iats—ol—os—insludes—othes—peopast R oo penoisad—mbiohis BTN pomiidacation (indicate which) ®
In case auit or action is instituted to loreclass thix coniract or to enlorce any ol the provisions hereal, the buyer afrees (o pay such sum s the
court may sdjudge ressonable ae attorney’s lees lo be atlowed plaintill in said suit or ection and it an appeal is taken from any iud‘mmt or decree
of lh; 1rial courl, the Luysr lurther promises to pey auch aum as the appsliate court shall adjudge reasanable as plaintill’s attorney’a foer on such
appeal.

The seller agrees that at his espense and within

tho—aciuni o

Q) UMM ‘Suipaaiay ok

10t

In condeuing this contract, it is undecstood that the celler or the lmyer may ba more than one person; (hat il the contest requires. the tingu-
Iar proroun whall be taken to mean end include the plural, the masculdine, the leminine and the neuter, and that genaally all grammalical changes ahall
be made, ansumed and implied to make the provivions hereol apply equally to carporations and to individuale.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; il either of the un-
dersigned is a corporation, it has caused its corporate name lo be signed and its corporate seal affixed hereto
by its ofticers duly authorized thereunto by order of its board of directors SELLERS
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TTAPORTANT NGIICE: Delete, By lialng wut, whithirer GEras St BiFevtr Sxanty (a1 o (8] 1o net app, . bels (@, If not opplisabls, sheuld be
1t woronty {A} I opplicable ond if the sefler 1o o crediler, o3 such word is delined In the Truth.in.landing deleted; sse Oregen Revhied Siatvies,
Regulation Z, the tollsr MUST temply with the Act ond Regul ] mohking requited disst ) sz this puipote, Section 93.030. ([Metarle! ctknowledp:
vty Stevens-Ness Farm Ne. 1308 er similar untess the contract will bscome o fint Hlen to finoncs the purchore of o ment en raverse).

dwalling In whith event vas Stevens-Ness Ferm Ng. 1397 or simliar,
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 28th
of July AD,19___98 a 3:05_o’clock P. M., and duly recorded in Vol. M98
of Deeds on Page 27639 .

Bemetha ?_etsch, County Clerk
FEE  $35.00 By Kaedtli . L oaz)




