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THIS DEED OF TRUST ("Security Instrument”) is made on ~ July 20 . The grantor is
MICHAEL A PRESLEY

("Borrower"). The trustee is ASPEN TITLE AND ESCROW, INC.

("Trustee”). The beneficiary is PT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES
which is organized and existing under the laws of THE STATE OF KANSAS , and whose
address is 2345 GRAND AVE, STE 2200, KANSAS CITY, MO 64108

("Lender"). Borrower owes Lender the principal sum of
EIGETY FIVE THOUSAND & 00/100

Doltars (U.S. $ 85,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymenss, with the full debt, if not paid earlier, due and payable on AUSUST 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably graats and conveys to Trustee, in trust, with power of sale, the following described

property located in Klamath County, Oregon:
EXHIBIT "A" SEE ATTACHED IcEGAI_n;,DESCRIPTION

which has the address of 11812 MALLORY LANE, KLAMATH FALLS (Street, Cityl,
Oregon 97603 ("Property Address™);
{Zip Code] County: 3910-9DA-1100 City:
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19. Sale of Note; Change of Loan Servicer.  The: Note or a partial interesi in the Note' (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The potice will state the name and
a¢dress of tbr new Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materals. As used in
this paragraph 20, "Environmertal Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right te bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the eccurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or iis designee may purchase the Preperty at any sale.

Trustee shall deliver tc the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the t. uth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) io all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recerdation costs.

23. Substitute Trustee.- Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorney’s Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys” fees
awarded by an appellate court.

Form 303
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Security Instruin 1€ .Or miore Tiders-ar by Borrower ang recorded tgglggﬂl this

Security Instrument, the covenants an, agreements of each such rider shall he incorporated into and shall ameng and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 3 Part of this Security Instrument,
[Check applicable box(es)]

Adjustable Rate Rider [ Condeminium Rider (1 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider

Balloon Rider Rate Improvement Rider [ Second Home Rider

V.A. Rider (] othercs) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coy
any rider(s) executed by Borrower and recorded with ;.

Witnesses:

\ -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF OREGON, Klamath
On this 24th day of July » Personally appeared the above named
Michael 4. Prealey

the foregoing instrument o be his voluntary act and deed,
Before me:

and acknowledged

My Commission Expires:  5/31 /2002
(Official Seal)

OFFICIAL Sg/
LALMA J By
NOTARY Pug; |
) v COMMISSION NG, 312887
e MY COMISSION EXPIRES VAY 31, 2002

A ~SR(OR) 2.0 PageGof6 Form 3038 9799




g at the East
0 degrees o8’
North g9 degrees 53
North ¢ degrees 08§

to an iron pin;
211.3 feet to an i in; thence North ¢ degrees

distance of 164.9 More or less, to the true point of
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STATE OF OREGON: COUNTY OF KLAMATH: ¢

Filed for record at request of Aspen Title the : 38th day
of iy AD., 19 98 at__3;38 ¢’clock P. M., and duly recorded in Vol M98 .
of Mortgaegg on Page27655

€033
Bernetha Letsch, County Clerk
By—%_. -—




