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ETIS3809001/54 LINE OF CREDIT DEED OF TRUST

(With Future Advance Clause)

" o AND, PARTIES. The date f ths Deed of Trust (Securly Instrument) is\Jie/y. Q.7
and the parties, their addresses and tax identification numbers, if required, are as follolys:

~ GRANTOR: - WapE -GUFFIE and, LIND
v $B203°TEAL - iy
' . BoaNzA, " or 97633

UFFIE.

IF checked, refer to) the atfached. Ac ! -heréin, for additional Grantors, their
signatures and acknowledgments, ; R .
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il i o ULENDER: - ‘GREEN, TREE. FmANGIALT:SERVIQIKG CORPORATION: *.. 352 iqr !jvr
. 7662 SW MOHAWK , TUALATIN, OR 97062
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..good- and: valuable. .consideration, ;. the, receipt: and sufficiency of which is
ed, and to secure the Secured Debt (defined below) andzfcraritor‘sv.performance under this
Security Instrument, Crantor irrevocably grants, conveys an ells to Trustee, {in trust for the benefit of
Lender, with power of sale, the-following described property: 3"
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SEE ATTACHED ABLDENDUM

The property is located-in . .4 M RRRENE | S

vy Oregon (87623
. @iP Code)

'h{»féliré,ri‘gﬁhts,f',:eas en épputtenanééﬁ, yalti mi‘i{e'ralsv‘i’igﬁtsd: gil and gas rights, aj

f{lpaﬂan,;;right‘s,?*iftijf;;hgs,;y>an . water:-:stock:~and - a :-@xistingyan
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$ L 1and; ; ir <future improvements,
tures, :and replacements 2that:may:now, -o at-any timesin: the: future, be part of the real
bed above (all referred to'as "Property"). o EAREEEa ~
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3. MAXIMUM OBLIGATION. LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed 3 snnsnrssnnsnnenane et 98340246, 00 . This iimitation of amount does not
include interest and other fees and charges valldly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perfarm any of the covenants contained in this Security Instrument.

4, SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, Interest rates, maturity dates, etc.)

A Universal Note or uaﬁuqu;:uréd*'Bom: Retail Instellmenr Contract snd Security Agreement
executad by Buyers/Borrowers. R T N
The above obligation is due and payable on 360 months after final disbursement, if not paid earlier.
the date

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender executed after this Security Instrument whether or not this Security Instrument is
specificaily referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security instrument even though ail or
part may not yet be advanced. All future advances and other future obligations are secured as if
masde on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advancéd and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required natice of the
right of rescission.

PAYMENTS. Grantor agrees that all pa\‘)ments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, convey and sell the Property tc
Trustee, in trust, with power of scle. Grantor also warrants that the Property is unencumbered, except
for encumbrances of record. '

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, security agreement or
other lien document that created a prior secunty interest or encumbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note
or agreement secured by the lien decument without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide to Lender copies of all notices that such amounts are due and the receipts evidencing
Grantor’s payment. Grantor will: defend title:to:the:Property‘agaifist- any claims that would impair the
ien:of:this Security. Instrurnent. Grantor.agrees:to assign to Lernder, as requested by Lender, any rights,

-:claims:.or .defenses: Grantor may *have ;against-+parties “whosupply labor or materials to maintain or
improve the Property. Amanti oo ERIRURIRE

GT-15-38-090(11/94) (page 2 of 5)
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DUE ON SALE OR'ENCUMBRANCE. at its optiof, ;leclare;the entire balance of the Secured
Debtsto;beummedlatelwduez:and ' ; at_lorféqu,eiomqontractl or the icye’z_ltion-"~pf, any lien,
encumbrance wransfer_ or sale I rightiiis’ subjgcta,toi.the’)resmctmns‘|mposed by
federal law (12 CFR. 591), as ap licable. This covenant shall run with ‘the Property and shall remain in
effect until the Secured Debtis:pal invfull: d-this.Security instru ent |s're!gased;
l0N,<AL:I‘ERATIONS:=; ND. INSPEC N, Gra tor::will_keep the Property in good
.- Grantor- shall not commit or allow anv
will--keep the Pr 5
d . oy and
change without Le i . Gre ) : |
restrictive covenant or easement out: Lend ’ : t. Grantor will non%
demands, proceedings, claims, and actions against d of loss or damage to the Property.

Lender or Lender's agents may, at Lender’-.é option, enter the Property at am“ reasonable time for the

Purposg of inspecting the Progertv. Lender. shall Grantor hotice at the time of or before an

nspection spegtfy;n% 2 reasonable. purp action. Any inspection of the Property shall be
ender's

entirely for L enefit and Grantor wi Iv on Lender's inspection.

Yy 10 PERFORM. if Grantor fails to perform any duty or any of the covenants contained in
this Security instrument, Lender may, without notice, perform of cause them to be performed. Grantor
appoints Lender as attorniey in fact to_sign Grantor's name of pay any amount neces fo
rformance. Lender's_right to . perform for “Grantor _shall not create an obligation to perform. an

nder's failure to perform wi reclude Lender from & any of Lend r's other rights under
the iaw of this Security Instrument. f any construction on the Property } d ot carried on
ina reasonable mannef, Lender may take all steps necessary to protect terest in the
Property, including completion of the construction.

D RENTS. Grantor irrevocably grants, in trust
ditional security i the right, title an to an
any other writien or verbal ag ts for the use and
cy of any ﬁzon “of the Pr including ar;x extensions, renewal modifications 0f
s of suc ‘ to as Leases and rents, issues an profits (all referred
future Leases. Grantor may O . jve, enjoy and use the Rents so long as
under the terms of this Security Instrument.

Rents"). Grantor wi provid Lender with true and correct coggsn of all exis_tin‘? éunﬁ
e

tor is not in

Grantor agrees that this assi nment is immediatel effective berween the parties 1o this Security
nt. Grantor agrees that this assignment Is effective as to third parties when Lender or Trustee
n pr bed law, and that this assignment will remain n effect during any
agrees that Lender or Truste take

mmencing | al action and ¢

any paymen

L ‘will not commingle th -
applied as provxdgd in this Security instrument. Grantor warrants U ho default exists under t
{eases oOr any applicable \andlord/tenant {aw. Grantor also tain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT

Grantor agrees fo comply with the

. DEVELOPMENTS.
provisions of any lease ' ity instrument is on @ jeasehold. If the Property includes a unitin 2

condominium or 2 planned | ment, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium ot planned unit development.

. DEFAULT. Crantor will be in default if ant party obligated on the Secured Debt fails to make payment
v

when due. Grantor will be in default if a breach occurs under the terms of this Secur! instrument of
any other document executed for the J) se of creating, securing of guarantying the Secured Debt. A
ood faith beli Lender that Len e any time 1S ihsecure with Yespect ta any rson or entity
on the Secured Debt or thal the ?rospect of any payment of the value of the property is

ed shall also constitute an event of default.

. REMEDIES ON EFAULT. Insome instances, federal and state 1aw will require Lender to provide Grantor

-ghall:become -immgdiatqh‘\:
 of adefault of anytime’ ¢

D
- with notice of the right to cure of other notices and may establish ume schedules for foreclosure

actions. subject tot 2se’ limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrurment in a manner provided by {aw if Grantor is in default.

At:the option of Lender, all ‘or' any

K

o' any_part of the agreed fees and charges, accrued interest and principal
-due and p,ayab\_e.;,afte‘rig\vjng notice if required bY faw, upon the occurrence
e;r‘eaft‘er;;jflg:a\de;ll\tXan, ‘}.enq%rj_§hg!\;!q‘e entitied to all the remedies provided by
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fany..re atéd'/‘~i'§qtuments, including

AR 1 < A H K )
If there is a default,:Trusteesshall, in;additior: to--any: other::permitted remedy, at the request of the
Lender, advertise and sell the Property as a whole or in separate parcels at public auctign to the highest
-bidder‘for cash-and: convey absoluteititle“free and. dear: of all‘right, title ‘and interest of Grantor at such
time:and..place as.Trustee: designates.=Trustee:shall give notice of sale mcludingi -the time, terms and
place"of sale and a description of the ‘Property to be Sold as required by the applicable law in effect at
the time of the proposed sale. :

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The recitals in
any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in

yment or partial payment on the Secured Debt after the balance is due or is accelerated or after
oreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on GCrantor's default, Lender does not waive
Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting, Preserving or otherwise protecting the Property and Lender's security interest. These
e¥enses will bear inferest from the date of the payment until paid in full at the highest interest rate in
effect as provided in the terms of the Secured Debt. Grantor agrees to pay ail costs and expenses
incurred gy Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Secunty instrument. This amount may inciude, but is not_ limited to, attomeys' fees, court costs, and
other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AMD HAZARDOUS SUBSTANCES. As used jn this section, (1) Environmental
law means, without limitation, the Comprehensive Environmental Response, Compensation and
Liability Act (CERi 42 US.C. 9601 et seq.), and all other federal, state and local laws, re?ulations,
ordinances, court orders, attorney general opinions or interpretive fetters concerning the public health,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radicactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,”
“toxic substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

GCrantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing_to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property.” This restriction does not apply to small
quantities of Hazardous Substances that are gererally recognized to be appropriate for the normal
use and maintenance of the Property.

8. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify. Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or praceeding relating to the release or threatened
release of any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Grantor will givé Lender prompt notice of any pending or threatened action, by
Brivate or public entities, to: purchase. or take, any or all of the Property through condemnation, eminent
omain, .or any other means. Grantor, .authorizes Lender to.intervene in Grantor's name in any of the
above. described, actions' or. claims. . Grantor assigns' to Lender:the proceeds of anx award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such

©1994 Bankers Systems, Inc., St. Cloud, M (1-800-397-2341) Form GTHMTCLAZOR 11/23/94 GT-15:38-090(11/94) (page € of 6
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proceeds shall be considered payments and will be applied as pro,v'ided‘ in this Security Instrument. This
assignment of proceeds is:subject to'theterms:of-any:prior:mort e, ‘deediof trust, security-agreement
- orotherien document. -~ <. " SN & cr ‘

19. INSURANCE. Grantor shall keep Pro ert%' insured against loss by fire, flood, theft and other hazards and
risks reasonably - associated. withthe - operty~ due toits type’ and: location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. ‘The insurance carrier providing the
insurance shall be chosen by Grantor subject to Lender's aéaproval, which shall not be unreasonably
withheld. If Grantor fails to maintain the covera e described above, Lender may, at Lender's option,
?btain coverage to protect Lender's rights in the Property according to the terms of this Security
nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid premiums and
renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Deb, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Grantor. if the Property is acquired
Lender, Grantor's right to any insurance policies and proceeds resulting from damage to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request,
anv financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign,
deliver, and file any additional dotuments or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender's lien
status on the Property.

22. JOINT AND INDIVIDUAL UABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree to be personally liable on the
Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor, Grantor
agrees to waive any er{iights that may prevent Lender from bringing any action or claim against Grantor
or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make an change in the terms of this Security instrument or an evidence of
debt without Grantor's consent. Such a change will not release Grantor from the terms of this Security
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
jurisdiction where the Property is located. ‘This Security Instrument is complete and fully integrated.
This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, uniess that law expressly or impiiedly permits the variations by
written agreement, If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security instrument. Time is of the essence in this
Security Instrument.

24. SUCCESSOR TRUSTEE. Lender, at Lender's option, maX from tirme to time remove Trustee and appoint
a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succead to all the title, power and duties conferred upon
Trustee by this Security Instrument.and applicable law. - -~~~ . S
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erwise -required: by:law,-any :notic shall be. given iby elivering it or by mailing it by
e appropriate party's address on page 1-of this Security-instrument, or to any other
one grantor will be deemed to be notice to all grantors.

" first class
address designated in writing. Notice to

26. WAIVERS. -Except -to. the’extent, prohib by, law, Granto W Vi\ieSM{a:lkl:'a‘ppraisement and homestead

exemption rights relating tothe Property- -

27. CTHER TERMS. If checked, the following: are applicable to this:Security instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured

Debt may be reduced to a zero balance, this Security Instrument wili remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of

an improvement on the Property.

. Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument
suffices as a financing statement and any carbon, photographic or other reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

...... Riders. The covenants and. agreements of each of the riders checked below are incorporated into

and supplement and amend the terms of this Security Instrument. [Check all applicable items]

. iz Gondominium: Rider : ... Planned Unit:Development Rider -...... Other ....cocoecveeeens R
Z.cAdditional Terms, ¢ 0 e R .

GNATURES: n ntor” agrées to the terms and . covenants contained in this Security
Instrument and in any attachments. ‘Crantor: also acknawledges receipt of a copy of this Security Instrument
on the date stated on page 1. - - .

'SIGNATURES: By signing below, Grantor” :

N o TR TTE, T U el TR LTS
GUFFIE = - / " o ‘(Date) {Signature) LINDA GUFFIE (Date)
is'ié;;a';‘;}'e.)"""""'""""'"""""'""""""‘"""“‘T"" (Da-‘ne) isignamre) D e R b bbb iy (-I-) cact-e)

ACKNOWLEDGMENT:
wavany | STATEOF .. /(.LZ@’L/ .............
Indvidiad  Thig instrumerit was @cknowledged befpr
S R Y Y
My commission expires:
o dseah). e
!~‘":x':<:\:.\m?

A

- QFFICIAL SEAL
LISIA LEGGE%' . \',‘\?EATHERBY

R 2 COMMISSION 0. 049121 REQUEST FOR RECONVEYANCE
B, .. 2 COMMISSION EXPIRES NOV, 2~‘9 Not to be completed until paid in full)

The undersianed is the holder of the.note or notes securect: by this Deed of Trust. Said note or notes,
together. with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, arl
the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

R O . ,; : FEUELL L RCAALSINE Do tRUEREE ANE - e
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All of the Property located ar 8209 TRaL
City/Town/ Village of BONANZA

s in the
» County of KLAMATH » State of OR , in
vwhich the Borrowar hasg en ownership, leasehold Toperty is more
on the schedule title

which is attached
rtain 1997 , 56 X 42




EXHIBIT "A
' LEGAL DESCRIPTION

Lot 6, Block 31 of KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
Plat No. 2, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 28th

of July AD,19_98 __at___3:42 _ o'clock P. M., and duly recorded in Vol. _M98
of Mortgaegs on Page __ 27676

Berneiha G, Letsch, County Clerk
FEE  $45.00 By.wb Kooz’




