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" CONTRACT — REAL ESTATE

THIS CONTRACT, Made this - 1SE._______ day of May .
G BAR W _LAND & CATTLE CO., an Oregon Corporation

and

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto
the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
Klamath County, State of .._QXedon , to-wit:

“NWy and the NEj of the SE% of Sec. 14,
NW4% and the NEj of the SWj of Sec. 13, o
NWY4 and the NE% of the SE% of Sec. 13, Township 30 South, Range 10 East of
the Willamette Meridian. :

LT - MRS N

ihdrtheNBEFoEthe SWy of Section 18, Township 30 South, Range 11 East
the Willamette Meridian.
also see reverse page
for the sum of __Four_ hundred thousand and no/100 Dollars ($.400.000.00Q)),
hereinafter called the purchase price, on account of which ._one. hundred thirty-five thousand and no/
_ Dollars (8-135.000..00.) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in amounts as follows, to-wit:

In Equal Annual Installiments in the amount of $26,500.00 including 7 3/4%
interest. First payment due-on the 15th day of May, 1999 and each May 15th
eachiybay i theepafter until principal and interest paid in full.

The true and actual consideration for this conveyance is $.400.,000. 00 . (Here comply with ORS 93.030.)
(with Deed iniEscrow after purchase price fully paid Peed will be
released to _Buyer).

*  All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of __7_3/4____
percent per annum from _Jatur; ity until paid; interest to be paid ___annually _- and [Jin addi-
tion to XXto be included in the minimum regular payments above reguired. Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of .__June 30 ,19.98. +*prepayment penalty 10%

z%buycr warrants to and covenants with the seiler that the real property described in this contract is of pr ice till year 2004.

primarily for buyer’s personal, family or houschold pu 3
for an organization or (even if buyer is a natural persong is for business or cornmercial purposes.

The buyer shall be entitled to possession of the lands on .-May 1 ,1938__, and may retain such possession so long as buyer
is not in default under the terms of this contract. The bu{er agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in good condition and repair and will not suffer or permit any waste or sirip thereof; that buyer will keep the premises free from construction and all other liens and
save the seller harmless therefrom and reimburse seller for alf costs and attorney fees incurred by seller in defending against any such liens: that buyer will pay all
taxes hereafter levied against the property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises,
all promptly before the same or any part thercof become past due; that at buyer’s expense, buyer will insure and kecp insured all buildings now er hereafter erected

on the premises against loss or damage by fire (with extended coverag:,a in an amount not less than $_ 50,000, QQ. in a company or companies satisfactory
1o the seller, specifically naming the seller as an additional insured, wi loss payable first to the seller and then to the buyer as their respective interests may appear
and all policies of insurance to be delivered to the seller as soon as insured. the buyer shall fail to pay any such liens, costs, water rents, taxes or charges, the sell-
er may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.

WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imp&s;d by applicable law.

(OVER)

* IMPORTANT KOTICE: Dalate, lg lining out, whichevor warranty (A) or (3) is not applicaiie. H wamanty (A)is eppiicable and If the asller is & creditor, 83 such word is dafined In the Truth-
In-Lending Act and Reguistion Z, the ssller MUST comply with ha Act and Reg by making required disclosurss; for this purpose, use Stevens-Ness Form No. 1319 or equivalent.




by the buyer andjs accepted and approved by, buyer. cent Lt
Contemporancously herewith, the seller ha¥executed a good and sufficient deed (the form of which-hereby is approved by the buyer) conveying the above

The seller has exhibited unto the buyer a l:% : ri;lg marketable title in and 16 the premises in the seller; seller’s mle'hés been cxammed

described real estate in fee simple unto the bx_xyei,lﬁxy’vey'sr‘hc‘ix's and assigns, free and clear of encumbrances as of the daic hereof, excepting the

and other restrictions now of record, if any, and _-_Ao.-exaeptions

- and has pl_aced
the deed, together with an executed copy of this contract and the title insurance policy mentioned above, in escrow with Klamatl:l County Titlej
Co.. Klamath. Falls., Qxedgon and/or Farm Credit CoO.. Central Point, Oregon_,
escrow agent, with instructions to deliver the deed, together with the fire and fitle insurance policies, to the order of the buyer, buyer’s heirs and assigns, upon the
payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrees to tﬁay the balance of the purchase price and the
respective installments thereof, promy tly at the times provided therefor, to the escrow agent for the use and benefit of the seller. The escrow fee of the escrow agent
shall be paid by the seller and buyer in equal shates; the collection charges of the agent shall be paid by the

The seller agrees that at scller’s expense and within 30 days from the date hereof, seller will furnish unto buyer a title insurance policy insur-
ing (in 2n amount equal to the purchase price) marketable title in and to the premises in the seller on or subsequent to the date of this agreement, save and except the
usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when the purchase price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or
under seller, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer and further except-
ing all liens and encumbrances created by the buyer or buyer’s assigns.

And it is understood and agrecd between the parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments above
required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller shall have the follow-
ing rights and options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;*
2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
3) To foreclose this contract by suit in equity.

In any of such cascs, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right to
the possession of the premises above described and ail other rights acguired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the seller to be performed and without any right of the buyer of return, reck ion or jon for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all payments theretofore made
on this contract are o be retained by and belong to the selter as the agreed and reasonable rent of the premises up to the time of such defsult. And the seller, in case
of such default, shall have the right immediately, or at any time thereafter, to enter upan the land aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the impro and app -es thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hercof shall in no way affect seller’s right
hereunder 1o enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held 10 be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times (upon reasonable prior sotice to buyer) for the purpose of inspecting the property.

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attorney fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of th:l trial court, the losing party further promises to pay such sum as the appellate court shall adjudg; reasonable as the prevailing party’s attorney fees on such
appeal.

* I comtnnng this contxaét, it is understood that the seller or the buyer may be more than one persas or 2 corporation; that if the context s requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuter, and that generally ail grammatical changes shall be made, assurned and implied to make
the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective beirs,
executors, administrators, personal representatives, ors in i and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order
of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN “Jé
THIS INSTRURENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS.-BEFORE: SIGNING, OR ACCEPTING THIS INSTRUMENT, THE PERSON

ACQUIRING FEE TITLE TO THE'PROPERTY SHOULD CHECK WITH THE APPRO- Lynd
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED-USES

AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930.

e SELLER: Comply with ORS 93.803 ot 86q. prior to exercistng this remedy.

NEVADA
STATE OF ©@REGON; County of M
This instrument was acknowledged before me on

by - .
e At RAD %

of

MEEISSA MACZIK ;
tink#lblic - State of Nevada
Agpuiimant Recordéd i Weighoa County
No: 97-057-2 - Expiren October 16, 2001

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is cxe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
gtn:’mens, or &8 memorandum thereof, shall be recorded by the conveyor aot later than 15 days after the instrument is executed and the parties are bound
ereby. i ;:»,,:—“'v' R -_~;—;‘" -
- ORS 93.990 (3) Violition of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
eI (DESCRIPTION CONTINUED)
,~a parcel of land lying North and East of the Williamson River 1n
) £ the SWj of Séction 14, Township 30 South, Range 10 East of the
Willamette Meridian; Klamath~ County, Oregon, more particularly described
as follows: =~ i

|
|

1

see attached hereto and-made a >{-_>a~rt; of ~§eev.Exhib5:£” AT




cettuciud Ho Condract Read Esfote
| STATE OF OREGON, ) datid 511-98,
countyor JACK.QBVL o

BEIT REMQMBERED,’That on this ’8 \HL day of

fore _me, the undersigned, a Not Public ,in and for said Br
e W(L%/) Aheauddy LG Poh W Fand
wnda, A Bas, W Feund
D)

known to me to ba the identical individual _t:_ dascribed in and who executed the within instrument and acknowledged )to
executed the same freely and voluntarily.

)
atary Public for Oregon.

My Commission expires sl 5 = a)

State of Oregon
County of Lake

The attached instrument, "Contract-Real Estate", dated
May 11, 1998, was acknowledged before me on May 14, 1998, by

Jeff Hunt and Lynda Hunt.
_/% , mmﬁ@%ﬁeg
Notary Publid for Oregon

My commissioncexpires: 3/18/2000

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 29th day
of July AD.,19_98 at 11:06_ o’clock A.M. and duly recordedin Vol. M98 |
of Deeds on Page __27738

Bepnetha %etsch. County Clerk
FEE  $40.00 By _ML =y,




