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NOTICE OF DEFAULT AND ELECTION TO SELL
Reference is made to a certain trust deed (“Trust Deed”) made, as follows:

Trust Deed dated January 24, 1997, by Maureen G. Lautz and Dennis E. Lautz, Sr., as grantor, to AmeriTitle, as trustee, in
favor of Cathy King, her Succssors and Assigns, as beneficiary, recorded on January 31, 1997, as Instrument No. 32206, Book
M97, Page 3107, records of Klamath County, Oregon. The beneficial interest under said Deed of Trust was assigned by
numcrous assignments, the most recent of which was to Western United Life Assurance Company, by assignment recorded
January 31, 1997, as Instrument 32208, in Volume M97, Page 3112, records of Klamath County, Oregon.

The Trust Deed covers the following described real property (“Real Property”) situated in said county and state, to-wit:
Parcel 1 of Land Partition 1-96 being a portion of Lot 13, Block 6 ALTAMONT ACRES, situated in the S1/2
NW i/4 NE /4 Section 10, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon.
The Real Property is commonly known as: 3306 Crest Street, Klamath Falls, OR 97603.
Reference is also made to that security agreement (“Security Agreement”) set forth in the same Deed of Trust, referenced above, made
by Dennis E. Lautz and Maureen G. Lautz, as grantor, in favor of Cathy King, her Successors and Assigns, as beneficiary,
whereby grantor granted to beneficiary a security interest in the following-described personal property (“Personal Property™) currently
located on the Real Property:
1981 Class Mobile Home, VIN No. R§9754, Title No. 9620445068, present Oregon Plate No. X174662

There are defaults by the grantor or other person owing an obligation, the performance of which is secured by the Trust Deed
and Security Agreement, with respect to provisions therein which authorize sale in the event of default of such provision; the
defauits for which foreclosure is made is grantor's failure to pay when due the following sums:

Arrearage in the sum of $6,232.41 as of July 24, 1998, plus additional payments, property expenditures, taxes, liens,
assessments, insurance, attorney's and trustee's fees and costs, and interest due at the time of reinstatement or sale.
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By reason of said defaults, the beneficiary has declared all sums owing on'the obligations secured by said Security Agreement
and Trust Deed-inunediately due and payable, said sums being the following, to-wit:

Payoffin the sum of $73,602.17 as of Ju

y 24, 1998, plus
accruing interest, attorney’s and trustee’s fees and costs

Notice hereby is given that the beneficia
i st Deed and Securi

taxes, liens, assessments, property €xpenditures, insurance,
incurred by beneficiary or its assigns.

Other than as shown of record, neither the sajd beneficiary nor the said trustee has any actual notice of any person
having or claiming to have any lien upon or interest in the Real or Personal Property subsequent to the interest of the trustee
in the Trust Deed, or of any Successor in interest to the grantor or of any lessees or other persons in possession of or occupying
the Property.

t, by paying all costs and expenses actually incurred in
t, together with trustee's and attorney's fees not exceeding the
roperty and ORCP 79 as to the Personal Property.
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ADEBT COLLEC

Luuba
Valerie T Averbach, Succe

ssor Trustee

STATE OF OREGON )
) ss.
County of Multnomah )

This instrument was acknowledged before me on July .LI‘Z 1998, by Valerie T. Auerbach,

Nota.iy Public for Oregon
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