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DEED OF TRUST |

THIS DEED OF TRUST is made this 9TH day of JULY , 1998 , among the Grantor,
KEVIN P. ROACH AND SHELLEE S. ROACH, AS TENANTS BY THE ENTIRETY

(herein "Borrower"),
CHICAGO TITLE COXPANY, ? CALIFORNIA CORPORATION
(herein "Trustee”), and the Beneficiary,
MILLENNIA MORTGAGE CORP., A CALIFORNIA CORPORATION .
a corporation organized and existing under the laws of  CALIFORNIA whose address is
125 COLUMBIA, SUITE A; ALISO VIEJO, CALIFORNIA 92656
(herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of
1722 MODOC ST.; KLAMATH FALLS,
{Street] [City]
Oregon 97601 (herein "Property Address™);
(Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
referred to as the "Property"”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated  JULY 09
1998 and extensions and renewals thereof (herein "Note"), in the principal sum of U.S. $ 50,000.00 | with
interest thereon, providing for monthly installments of principal and interest, with the balance of the indebtedness, if not
sooner paid, due and payableon  JULY 18 ,2018 ; the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and

agreements of Borrower herein contained. Y,
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Borrower covenants that Borrower, sed of the estate -her eyed-and has the right to grant anC
convey the Property, and that the Property is unencumbered except for .encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to ‘the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from t.cie to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federa’ or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premijums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendad coverage,” and such other hazards as Lender may
require and in such amounts and for such perieds as Lender may require.

4
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" The insurance carrier providing the ¢ shall be:chosén by DITower subject to approval by Leader; provided,
that:such approval shall not be unreasonsbly withheld. ‘All insurance  policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance
Borrower’s and Lender’s written agreement or applicable law.

questing payment thereof. Nothing
cur any expense or take any action hereunder.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Pparagraph 16 hereof. All covenants and agreements of Borrower shall be joint and several
Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to
grant and convey that Borrower’s interest in the Property 10 Trustee under the terms of this Deed of Trust, () is not

this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
ay agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that

Borrower’s interest in the Property. e S
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cep! er manner, (2) any notice to
Borrower provided for in this. Deed of Trust shall iven’ by dehvermg it or by »mallmg such notice by certified mail
addressed to Borrower at the Property ‘Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may dwgnate by notice to Borrower as provided herein. Any notice provided for in this Deed of
Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As
used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or cther loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materizls or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Deed of Trus: without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecf, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured
by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frem the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of
the sums secured by this Deed of Trust to be immediately due and payable without further demand and may iavoke
the power of sale and any other remedies permitted by applicable law. Lender shali be entitled to coilect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such
order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.
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OF WarTanty, expressed or jm .

of the Statements made therein;. Tos e shail

reasonable costs ang expe the i i and attorneys’
fees and costs of title evidence; s if any, to the persgn
Or persons legally entitled

18. Borrower’s Right to Reinstate,

19. Assignment of Rents; Appointment of Receiver;
rrower hereby assigns to Lender the rents of the Prop
under paragraph 17 hereof or abandonment of the Property, h
due and payabje,

Upon acceleration under Paragraph 17 hereof or abandonment of the
Judicially appointed rece;

23, Attorneys’ Fees,
any, which shall be
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Borrower and Lender request the holder of any moﬁgéée,'deed of trust or other encumbrance with a lien which ' 15
priority over this Deed of Trust to give Notice:to Lender, at Lender’s address set forth on page one of this Deed of Trout,
of any default under the superior encumbrance ard of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bomower has executed this Deed of Trust.

v Koo PR (Seal)
KEVIN P. ROACH -Borrower

M@/ﬂ% 9@/% (eai)

SHELLEE S. ROACH -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF OREGON, COUNTY ss:
On this } 5% day of M— » personally appeared the above named
ROA

KEVIN P. ROACH AND SHELLEE S8
and acknowledged

~

The foregoing instrument to be \jf/‘-w, voluntary act and deed.

before me: ,
My Commission expires: 5 ~aL.9 -0/ W Z/ M
: CIAL SEAL :
e g Aicaon
“* dgMMlSSlON NO.'SG‘lﬂagom‘ ; ' Notary Public for Oregon
MY COMMESION EXPIRES MY 20, 2001 . LOAN # P355991
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_ EXHIBIT "A"
LEGAL DESCRIPTION

along the East line of said Lot 11
feet fo the point of beginning,

STATE OF OREGON:- COUNTY OF KLAMATH : s,
Filed for record at request of

of July AD., 19 98 at__3:12

27989

; thence North
; thence West 100.00

o’clock

of Mortgages

the_ _30th g4
P. M, and duly recorded in Vol. M8
on Page

27983

/ ernetha . belséh, County Clerk
By J‘@b‘ﬁm f? 20/




